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ABSTRACT 

This report presents the Economic Research Service's 
estimates of the costs of producing wheat, feed grains, cotton, and 
dairy commodities. It includes costs for other farm products that 
compete with the required commodities, namely rice, peanuts, 
soybeans, flax, sunflowers, fed cattle, hogs, sheep, and sugar. The 
report begins by assessing costs and returns on a per-acre basis 
under three sections of a budget: cash receipts, cash expenses, and 
economic costs. The budgets are based on national weighted average 
estimates of all costs associated with the particular enterprise. 
Cash receipts are also weighted and show expected sales for the given 
average yield. This 1985 summary is followed by an explanation of 
account structure, the procedures and methodology used, how to use 
the data, and the budgets themselves. The budgets are presented in 
the form of 121 tables with data for 1983-1985. Nineteen regional 
production maps are provided. (TLB) 
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Abstract 

Production costs and the costs of investing in machinery and buildings declined 
in 1985. Nevertheless, lower market prices reduced earnings to most crop growers 
and many livestock and milk producers. Estimated cash receipts fell for all 
crops except rice. The report estimates average annual production costs 
and returns for major agricultural commodities. 

Keywords: Costs of production, costs and returns. 
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In 1983 the Economic Research Service (ERS) revised the format and some estima- 
tion procedures to calculate the costs of producing major U.S. agricultural 
commodities. These procedures and associated format more accurately reflect the 
financial well-being of today's farm sector. 

The major addition to the budget is a cash receipts section. In addition, a 
cash expenses section appears separately from a total economic costs section. 
This allows a more complete picture of the selected enterprise's financial sit- 
uation from both shortrun (cash flows) and longrun (economic costs) perspectives 
compared with other enterprises and across regions. 

This report is one of five in the annual Economic Indicators of the Farm Sector 
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Highlights 



Loner Mricet prices yielded reduced earnings to most crop growers and mar^ live- 
stock and milk producers In 1985. This occurred despite the decline In the costs 
of producing nost crops and livestock and lower costs of capital replacement* 
which Is Investment In buildings and machinery. 

Some growers, like oats and barley farmers, saw their worst net returns In nearly 
a decade, while some livestock and milk producers showed modest gains from 1984. 
Cash receipts per planted acre fell from the year before for com, wheat, and 
soybean growers. Declining feed costs helped many hog producers' returns exceed 
expenses. Sheep ranchers saw strengthened prices for their products, mainly 
because of falling Inventories. Fed beef receipts, however, fell to their lowest 
level since 1978; farmer-feeder numbers continued to drop as commercial lots and 
large Individual operations (more than 1,000 head) gained an edge through econ- 
omies of size. 

U.S. farmers planted about 3 million fewer acres than In 1984, but total produc- 
tion Increased by 6 percent. Feed grain output rose 16 percent and oilseed 
production Increased 11 percent. 
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Economic Indicators of the Farm Sector 

Costs of Production, 1985 



1985 Production Costs and Returns 

The costs of producing most crops and livestock declined In 1985, The costs of 
capital replacement, which Is Investment In buildings and machinery, also fell 
for most farmers. Nevertheless, lower market prices yielded reduced earnings to 
most crop growers and many livestock and milk producers. 

Crop acreage fell slightly In 1985 as farmers planted 342 million acres to the 
major crops, a decline of 3 million acres from 1984. But, higher yields pushed 
total production up about 6 percent. 

Per-acre crop returns fell. Shortrun net cash returns were down for all major 
crops except rice, soybeans, and sunflowers. Livestock returns were up for the 
year except for cow-calf and farrow-to-flnlsh hog operations. General Inflation, 
as measured by the consumer price Index (CPI), was 3.6 percent; only auto and 
truck prices rose. Farmers paid less for feed, feeder livestock, fuels, motor 



The U.S. Congress requires the U.S. Department of Agriculture's Economic 
Research Service (ERS) to estimate annual costs of producing wheat, feed 
grains, cotton, and dairy commodities. ERS also determines costs for 
other farm products which compete with the required commodities, namely 
rice, peanuts, soybeans, flax, sunflowers, fed cattle, hogs, sheep, and 
sugar. 

This report first assesses costs and returns on a per-acre basis under 
three sections of a budget: cash receipts, cash expenses, and economic 
costs. The budgets are based on national weighted average estimates of 
all costs associated with the particular enterprise. Cash receipts are 
also weighted and show expected sales for the given average yield. 
Government price support payments and participation costs, however, are 
not Included except as discussed later. This Is because most support 
programs are voluntary and contain special provisions for compliance. 
The 1985 summary Is fbl lowed by an explanation of account structure, the 
procedures and methodology used, how to use the data, and the budgets 
themsel ves. 
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tuppllti, ftrtniMf, chMletU. tncton, and building and ftnclna. A brtakdown 
Qf thtaa pricf changtt for stltcttd Input 1t««s In 1983-85 Is as follows: 

Input 1983 1984 1985 




Fan origin: 

Fttd 9.9 1.3 -14.5 

Fatdar llvastock -2.7 -3.5 o 

Nonfam origin: 

Maga ratas 2.8 1.1 2.4 

Intarast piiynants 4.1 .3 -3.6 

Taxas 4.3 1,9 .9 

Buildings 2.2 -.5 -.9 

Autos and trucks 6.7 7.2 5.8 

Tractors 6.0 3.8 -1.7 

Othar Mchlnary 6.9 S.l 2.0 

Fans suppllas -.6 -2.8 -.6 

Fuals 3.7 -.4 -.1 

Fan chanlcals 4.8 2.4 -.4 

Saad .1 6.9 1.1 

Fartlllzar -4.9 4.4 -6.0 

Tha 1985 pricas changad sharply fron tha yaar before. For cow-calf operations, 
f*ad accounted for 64 percent of total variable costs In 1985; for farrow-to- 
flnlsh hogs, 79 percent; and for dairy, 63 percent. At these levels of 
liporUnce, It is obvious that the drop In feed prices caused livestock produc- 
tion costs to fall. Because aost of the feed price change was for grains and 
supplaaents, the effect was even More pronounced for hogs than for cattle. Hog 
farwrs, of course, do not have the option of putting animals on pasture when 
grain prices are too high. 

The next largest price decline was for fertilizer, an Input whose cost has been 
up and down the past 5 years. Crops benefiting most from this decline Include 
the feed grains and wheat, where fertilizer costs average 25-40 percent of 
variable expenses. Soybeans, peanuts, and cotton are affected less as fertilizer 
cosU account fbr only 7-13 percent of their variable expenses. 

The early 1980's saw Interest rates at their highest levels In recent memory. 
NarQf operators who were highly leveraged and/or overcapitalized were forced out 
of business through foreclosures because of debt service problems. In the past 
18 months. Interest rates have fallen to 10 percent or less and should remain 
steady In the Immediate future. The Index change reflects Interest payments 
rather than Just Interest rates, but payments are a function of the rate and the 
amount of the loan. Actual Interest expenses fell for all crop and livestock 
enterprises but rice. 

Several other Input cost Items had price decreases but not by as much as the 
aforementioned. Automobiles, trucks, and pulled farm Implements showed price 
Increases, but the trend over the past f^ years has been for farmers to keep 
equipment longer. Total expenses for macninery purchases, therefore, would tend 
to decrease as farmers buy less equipment. 
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Corn— Production In 1985 hit a rocord-high 8.87 billion bushels, up 16 percent. 
TTiTd per planted acre for States within the cos ts-of -production (COP) criteria 
was 117 bushels, up 10.6 percent and 5.5 percent more than the previous record In 
1982. 

Total variable costs ftllto an average $128. down from $130 In 1984; fixed costs 
fell a dollar to $77. Fertilizer was the maJo»* cash expense Item, at $50 per 
planted acre. The Southwest Is the highest cost region because of Irrigation 
requirements. Total cash expenses there were $247. unchanged from 1984. The 
southeast has the lowest cash costs at $183. down from $190 In 1984. 

A better Indicator when comparing commodities Is the total economic (or full 
ownership) cost. This Includes all the cash costs (less Interest) plus returns 
to the fanner's own factors of production, like land, unpaid labor, and capital. 
The U.S. average economic cost for producing corn was $283. a $12 Increase from 
a year earlier. Most of this difference came from the decrease In land returns 
(rent) which fell by $10 from 1984 but was still $10 higher than In 1983. 

Like the United States as a whole, the major production region of the Lake 
States/Com Belt posted a record yield of 122 bushels per planted acre. Estl- 
mateo receipts fell 2.5 percent from 1984. and despite slightly lower variable 
and fixed costs of $127 and $80. respectively, net cash returns fell 6.7 percent 
to average $62 per acre. Longrun returns to management and risk Improved by 24.3 
percent, although they were still negative at minus $20. an Improvement mainly 
traced to reduced land costs. 

Mhlle the Lake States/Com Belt region held the strongest cashflow position, the 
Northeast region was In the strongest longrun position with residual returns to 
management and risk averaging a minus $15 per acre. For 1983 and 1984. however, 
the Northeast had positive longrun returns, so 1985 growers were much worse off. 
Earnings were down for each corn-growing region, producing negative returns to 
management and risk. 

Sorghum— Even with a downward revision In yield from earlier estimates. 1985 
grain sorghum production reached a record 1.11 billion bushels. Total estimated 
1985/86 supply Is a record 1.32 billion bushels. Planted-acre yield averaged a 
record 63.7 bushels. 

At the U.S. average level, all the principal COP financial Indicators (estimated 
receipts, variable and fixed cash expenses, and returns) declined for the third 
year In a row. Variable costs dropped a dollar to $63 an acre, while fixed costs 
fell 65 cents to $35.78. Fertilizers, chemicals, fuels, imd Interest were the 
major decreases. At the regional level, however, the situation differed. The 
Central Plains region, the major production area, had price drops, but yields 
Increased to the highest level since 1979. pushing up estimated receipts to $122. 
Cash expenses fell to $101. but economic costs Increased by 60 cents, averaging 
$159. Net cash returns Increased $4 to $22. Returns to management and risk 
Improved slightly to minus $37 per planted acre. 

Barley— The 1985 barley crop production estimate showed a 10-m11 lion-bushel 
decline to 589 million, down 2 percent from the record-high production In 1984. 
Average yield per planted acre was about 45 bushels. 

Farm prices were generally 15 to 20 percent below 1984 until November. In 
December, prices Improved but remained below the same period a year earlier. 
Stocks on January 1. 1986. were 534 million bushels. 22 percent more than the 
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year before. Carryover for the marketing year will probably increase by 103 
million bushels to 350 million. 

The reduced average yield, combined with an average harvest-period price of only 
$1.86, pushed average U.S. receipts down to $87.56 per acre. The Northeast 
reaped the highest receipts ($168) because yields increased to 58 bushels an 
acre, producing the only region with positive net cash returns ($56). 

Average U.S. cash costs fell by nearly $6, the largest absolute decrease of all 
the feed grains, totalling $93 per planted acre. Of all the cost components, 
including economic costs, only technical services costs went up (to 13 cents). 
Costs fell in all regions except the Southwest but not by enough to compensate 
for both the lower prices and lower yields. 

From a longrun return to management perspective, returns fell sharply. The U.S. 
average was minus $44.50, the lowest in the past 8 years. Regional returns 
ranged from a minus $69 in the irrigated Southwest to a minus $17 in the 
Northwest. 

Oats— Production, an estimated 519 million bushels, was 9 percent above the 1984 
crop. Average U.S. yield was over 44 bushels per planted acre, while harvested- 
acre yield hit a record high, implying much of the acreage was not harvested for 
grain. 

Oat receipts and returns fell to their lowest levels in mny years. All the 
oat-tirowing regions experienced these declines. The Northeast posted the highest 
estimated receipts as yields increased to 66 bushels per acre. However, all 
returns in the Northeast were the lowest of the three regions. 

Average U.S. variable costs fell from $45 in 1984 to $42 in 1985 with total fixed 
costs remaining about the same. Most components had decreases, like barley. 
Total economic costs fell to $121, down $16 from 1984 and $9 from 1983. 

The Northern Plains showed the lowest economic costs, at $87. The Northern 
Plains was also in the strongest financial position compared with 1984 when it 
was second to the Lake States/Corn Belt. Receipts in the Northern Plains were 
the lowest of the three regions but so were costs, resulting in net cash returns 
of minus $4 in 1985 and returns to management and risk of minus $36, a situation 
similar to all the feed grains. 

Wheat— Receipts and returns were down for all wheat. Costs also fell, but not by 
enough to cover the fall in receipts caused by low wheat prices. Total economic 
costs fell by 7 percent, but prices were down 13 percent and yield was down 3 
percent. Net cash returns, at $11.14, were positive but not enough to cover 
capital replacement costs or land and labor costs. 

Hard red (Plains and Western States) and soft red (eastern half of the United 
States) winter wheat performance was about the same. Both yield and price (and, 
therefore, receipts) declined for hard red winter, but cash costs strengthened 
for soft red winter. Net cash returns to hard winter wheat were $9.43 and soft 
winter wheat, $10.47. 

Hard red winter wheat yields were 34 hushels an acre in the Central Plains and 
24 bushels in the Southern Plains. But, prices were lower ($2.62 vs. $2.85), 
giving receipts of $92 in the Central Plains and $77 in the Southern Plains. 
Both had positive cash flow (before capital replacement expenses) but negative 



ERIC 



4 

15 



returns to management. The Northern Plains and the Southwest had higher Interest 
and Irrigation expenses, respectively, turning a negative cash return of minus 
$16 and minus $17. 

Variable costs for soft winter wheat were essentially the sum In the three 
regions ($71-$77), but yields and harvest prices varied. Yields Increased and 
prices were high enough to give positive cash returns of $29 In the Lake States/ 
Corn Belt and to produce an 8-year high of $107 In the Northeast. With estimated 
receipts of $236, the Northeast realized a return to management and risk of $26, 
the only positive longrun return to any class of wheat In any region. 

White wheat (mostly winter grown) yields declined 17.9 percent. Estimated 
receipts fe11 22 percent to $151. Cash expenses fe11 by $3-$4, and net cash 
returns fe11 by $39 to $16.68 per acre. Even with falling replacement expenses 
and land costs, returns to management and risk dropped to an 8--year low of minus 
$36. 

Hard red spring wheat and durum wheat were nearly Idi^ntlcal In yields, receipts, 
and longrun returns to management (minus $22). From a shortrun cash perspective, 
however, lower Interest expenses In the durum-*grow1ng areas meant higher cash 
flows than for hard red spring wheat. 

Rice— Rice yields Increased In a11 the regions, giving a U.S. weighted average of 
more than 54 cwt per planted acre. The highest yields occurred In California 
with 74 cwt. Prices were difficult to estimate because much of the rice was 
bought by only a few cooperatives In each State resulting In disclosure problems. 
Preliminary harvest-period price estimates, however, ranged from $8.49 to $6.39. 
Total cash expenses fe11 from $343 In 1984 to $341 In 1985. The major areas of 
falling costs were seed, fertilizer, chemicals, and fuels. Drying costs, however. 
Increased because of the higher yield. While cash costs declined, economic costs 
Increased by $7, mainly because of an $11 Increase In land rental charges. 

The non-De1ta region of Arkansas and the Delta region of Arkansas, Mississippi, 
and Louisiana had their best year since 1979. Cash returns In these two regions, 
usually high enough to cover capital replacement charges, covered a11 economic 
costs leaving returns to management and risk of $13.71 In non-De1ta Arkansas and 
of $26.50 In the Delta. 

The rlce-^growlng regions of California and along the gulf coast have similar 
total variable costs as other regions, but fixed costs of overhead, taxes, Insur-* 
ance, and cash Interest payments tended to be 2.5 times higher. Cash returns 
were st111 positive ($5 In California and $57 along the gulf coast), but longrun 
returns to management and risk were negative (minus $75 and minus $60, respec- 
tively). 

Soybeans— Production for 1985 hit an estimated 2.1 billion bushels, 13 percent 
more than In 1984 and the third largest crop on record. Area planted, at 63.1 
million acres, and area harvested, at 61.6 million acres, were both down 7 per- 
cent. Average yield set a record high at 33.5 bushels per planted acre, up 6 
bushels. 

Harvest-period prices fe11 19.7 percent to $4.86. But, because of the record 
yield, estimated per-acre receipts fe11 by only $4 to $163 per planted acre. 
Costs for seed, fertilizer, chemicals, and fuels fe11 by about $1 per acre each. 
The other variable and fixed costs remained about equal to 1984, leaving a net 
decline In cash costs of $4 per planted acre. Net cash returns actually Improved 
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slightly, as did returns to raanagenent and risk, though the latter were still 
negative at minus $6.99. 



The Northern Plains had the only positive longrun return to management (70 cents 
an acre) while the Lake States/Corn Belt had the highest costs but also the high- 
est shortrun cash returns of $63.17 (though longrun returns were minus $2.13). 

Planted-acre yields Improved the most In the Northern Plains with a 50-percent 
Increase, going from 22 bushels to 32. In the Delta, yields decreased but by 
less than a bushel an acre. 

Southeast soybean planters fared less well. The very slight yield Increase could 
not compensate for the 7-percent price decrease. The shortrun cash position, 
both before and after subtracting capital replacement costs, was positive. But, 
in the long run, returns to management and risk fell to minus $21.55, remaining 
negative for the sixth year in a row. 

Sunflowers— Fanners harvested 3.15 billion pounds of sunflower seed, down 16 
percent. Planted acreage totaled 3.05 million acres, and average U.S. yield 
Increased slightly from 9.95 to 10.26 cwt. 

Estimated receipts fell by 5 cents per planted acre while total cash expenses 
fell by $2.57, causing returns to Increase from 1984 but not from 1983. Variable 
cash expense for seed and fixed cash expense for taxes and Insurance Increased 
slightly while other costs (particularly land) declined. Net cash returns 
totaled $30, but returns to management and risk remained negative at minus $9 per 
acre. 

Peanuts— Production totaled 4.12 billion pounds, 6 percent less than In 1984 but 
25 percent above the 1983 crop. Yield per planted acre averaged 2,770 pounds In 
1985, 2 percent below 1984's record but still the second highest. 

Cash costs fell an average $26. Although the expenses for fossil fuel-based 
Inputs fell slightly, the major change was In seed costs. Seed and chemicals 
accounted for about 37 percent of total cash costs (variable and fixed), and the 
cost of these two Inputs fell a total of $19 per planted acre. Prices fell an 
average 12 percent In all regions, cutting returns In each region except the 
Irrigated Southern Plains, where prices fell a penhy and receipts rose 1.8 
percent to $490 per acre. 

The peanut sector, however, remained In a strong financial position. Net cash 
returns ranged from $202 per acre In the Southern Plains to $290 per acre In the 
Southeast; the national weighted average was $256. Longrun returns were $59 In 
the Southern Plains, $124 In the Virginia-North Carolina region, and $181 In the 
Southeast. The national weighted average was $143. 

Flax— Flaxseed production Increased 18.1 percent to 8.3 million bushels. Average 
pianted-acre yields reached a high of 13.37 bushels. Prices, however, continued 
their 3-year decline falling to $5.03 a bushel, which caused receipts to fall 
from $79.49 to $74.04. Cash expenses fell by only $3. As a result, net cash 
returns dropped $3 to $18.65, not enough to cover capital costs. Lower land 
expenses helped somewhat; but In the long run, returns to management and risk 
remained negative at minus $25.37 per acre. 

Cotton— The largest single expense item In cotton production costs Is ginning, 
which Is a major fuel user and directly relates to yields. Southern Plains and 
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Southwest cotton acreages had large yield Increases, pushing the U.S. average 
yield up. This, In turn, pushed up ginning costs, offsetting fuel cost decreases. 
Fertilizer, chemicals, and fuels also make up a large share of cotton production 
costs. As a group, these cash expenses fell from 1984 levels and more than 
offset the Increased ginning costs, so total costs fell, but by only $5. 

Average U.S. receipts totaled $359 and cash expenses $306, leaving net cash 
returns of $53 per acre, less than In 1984 but by Just $1.20. Subtracting capi- 
tal replacement costs of $44 still left a positive return, but land and unpaid 
labor expenses took more than was available, leaving minus $39 to management and 
risk. 

All four regions returned negative amounts to management, ranging from minus $48 
In the Southern Plains to minus $22 In the Southeast. In the Southern Plains, 
returns to management have been negative for the past 6 years. 

Sugar Beets— Preliminary estimates Indicate that per-acre receipts for the 1985 
crop may be up 3 percent. Per-acre returns for 1984 had declined somewhat 
because a large sugar-beet processor had filed for bankruptcy, and growers had 
received only partial payment for the crop. The returns to management and risk 
Increased to $100, up $22 per planted acre. Preliminary data showed that while 
sugar-beet acreage was relatively unchanged between 1984 and 1985, sugar-beet 
production Increased by 2 percent. 

Variable costs decreased slightly to $291. Costs for most Inputs decreased, 
although seed, chemicals, and hired labor expenses Increased slightly. Hired 
labor, fertilizer, and chemicals were the largest variable cost components, at 
16, 16, and 15 percent of total variable costs, respectively. 

Sugarcane—Preliminary data Indicate that per-acre receipts decreased from $1,059 
to $1,015 because of lower market prices for raw sugar. However, acreage har- 
vested for sugar and sugarcane production Increased 3 percent. 

Variable costs per harvested acre, at $738, fell 2 percent. Estimated costs for 
all variable Inputs except repairs declined with a 10-percent decrease In fuel 
and lubrication costs, which was the highest percentage downturn of any major 
component. Hired labor, which cost 2 percent less, remained the largest single 
cost component, accounting for 50 percent of variable costs. Bottomllne residual 
returns to management and risk totaled a minus $158. 

Fed beef— Receipts, at their lowest level since 1978, pushed down net returns 
(receipts less cash expenses) to a minus $4.24 per cwt from a minus $1.55 per cwt 
In 1984. Slaughter cattle prices In the first quarter of 1985 were above $62 per 
cwt but declined through September to $52 per cwt to average near $60 per cwt for 
the year. Overall, slaughter cattle prices were $5 per cwt below the 1984 price 
of $65 per cwt. 

Lower grain and concentrate prices reduced feed costs $3 per cwt. Prices paid 
for feeder cattle and other variable expenses Increased by less chan a dollar per 
cwt but a decline In fixed and feed expenses kept total cash expenses about $3 
per cwt below 1984 costs. 

Farmer cattle feeders (all feedlots with fewer than 1,000-head capacity) had 
15.6-percent lower feed bills and 12.7-percent lower fixed costs while feeder 
cattle and other variable expenses Increased 4.6 percent. Even though cash 
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expenses declined for 1985, receipts fell $7 per cwt, causing farmer feeders to 
lose $9.55 per cwt of fed beef sold, down from $5.67 per cwt. 

Fanner feeders, whose numbers were down about 13 percent from 1984, marketed 5 
percent fewer cattle while the total number of fed cattle marketings for all 
feedlots Increased by 1.4 percent. Economies of size have hampered farmer 
feeders compared with commercial or large farmer feedlots. Farmer feeders 
typically had lower variable cash expenses, as during 1980-85, but fixed costs 
rose to over $4 per cwt. Comparatively high fixed costs result from the under- 
utlllzation of plant and equipment. 

Commercial feedlots' $2.50 lower returns in 1985 still topped 1983 levels by 
$1.50 per cwt. Cash expenses were down $2.64, but cash receipts declined by more 
than $5 per cwt, more than offsetting ar\y savings in cash expenses. 

Cow-Calf— Beef cow-calf producers lost less money in 1985 than in 1984, because 
both per-cow losses and the decline in beef cow numbers continued. The total 
inventory of beef cows on U.S. farms and ranches fell 5 percent during the year. 
Cash expenses per cow averaged 3.5 percent less in 1985, while receipts from the 
sale of feeder cattle and cull breeding stock declined less than 2 percent. 
Budget-calculated cash losses thus averuued about $12.50 per cow compared with 
$17.75 in 1984. 

From a broader perspective, 1985 marked the fourth consecutive year during which 
cash expenses plus the cost of replacing capital consumed in the production 
process exceeded cattle sales receipts of the average U.S. cow-calf producer by 
at least $75 per cow. Producers have responded to these losses by reducing beef 
cow numbers by almost 15 percent over this 4-year period. By January 1, 1986, 
the national beef cow inventory was down to an estimated 33.6 million head, the 
lowest beginning-year inventory since 1966. 

Lower costs for feeds (particularly grains and protein supplements) and pasture 
(because of lower fertilizer prices) accounted for much of the $10-per-cow 
reduction in cash expenses. Lower average prices received for yearling feeder 
cattle and cull cows more than offset slightly higher feeder calf prices, however, 
reducing sales receipts in the average-sized enterprise by more than $4 per cow. 

The reduction in yearling prices had an increasingly greater negative impact on 
sales receipts and cash balances in medium-sized and large enterprises than in 
small ones, because producers with larger herds tended to sell higher proportions 
of their feeder cattle as yearlings rather than as calves. Even with an $ll-per- 
cow reduction in sales receipts, however, producers with herds of 500 or more 
cows had receipts only $7 per cow short of covering cash expenses plus capital 
replacement costs. Deficits of $50 and $109 per cow existed in herds of 100-499 
head and fewer than 100 cows, respectively. 

Producers in the North Central region and the West had positive cash balances- 
receipts compared with cash expenses alone— of about $16.50 and $7.50 per cow. 
Average-sized herds in the Great Plains and the South yielded negative cash 
balances of $9 and $55 per cow. Cattle sales receipts failed to cover the com- 
bined costs of cash expenses plus capital replacement in each region by amounts 
ranging from $47 per cow in the West to $131 per cow in the South. 

Although the South continued as the region of greatest budgetary losses in cow- 
calf production, it was the only region in which 1985 sales receipts per cow 
improved. Higher regional average prices for both feeder calves and yearling 
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feeder cattle (which are sold earlier In the year In the South than In any other 
region) raised earnings, which helped reduce net losses by $21 per cow. Net 
losses (which take Into account both cash expenses and capital replacement costs) 
fell by $19 per cow In the North Central region but Increased by $2 and $3 per 
cow. respectively. In the Great Plains and West where lower yearling prices 
reduced sales receipts. 

Hogs» »Desp1te lower hog prices, hog producers' returns above cash expenses Im- 
proved because of sharply lower feed costs. However, as In 1983 and 1984. 
receipts did not cover the capital replacement costs. Farrow>to>f1n1sh hog 
producers, which accounted for 75 percent of all slaughter hogs. Increased 
receipts less cash expenses by $2 per cwt over 1984 and $4 per cwt over 1983. 

Hog production fell less than 1 percent from 1984 levels and nearly 4 percent 
from 1983. However, an Increase of 2 percent In total red meat and poultry 
production, more Imports of pork, and continued herd liquidations kept hog prices 
below 1984 levels. Slaughter hog prices were highest In the first quarter, aver- 
aging nearly $47 per cwt. but declined to $43 per cwt during the second quarter. 
Then, prices leveled out to average Just above $44.50 per cwt. Slaughter hog 
prices fell $4 per cwt. but the substantial decrease In feed costs kept hog 
producers near the breakeven level for cash budgetary expenses. 

Feed costs dropped 19 percent, which, when combined with small Increases In other 
variable and fixed expenses, pushed total cash expenses down by 13.5 percent. 
Corn prices fell 18 percent and prices paid for protein supplements fell 19 
percent. The drop In feed prices reduced feed's percentage of total cash 
expenses from 67 percent In 1983 and 65 percent In 1984 to 61 percent In 1985. 

Feeder pig producers had higher cash receipts than cash expenses for only the 
second time since 1979. Positive returns of $5.49 per cwt resulted from a 10- 
percent drop In cash expenses stemming from an 18-percent drop In feed costs. 
However, receipts, which declined by 90 cents per cwt. still lacked $6.2^ per 
cwt to cover both cash and capital replacement costs. Pig producers have not 
been able to cover replacement costs since the record prices received In 1982. 
Prices for feeder pigs averaged above $90 per cwt for the first half of 1985 
then fell to $74 In the second half and averaged $82 per cwt. nearly unchanged 
from prices received In 1984. However, prices for cull sows fell 10 percent, 
keeping total receipts below 1984 levels. 

Feeder pig finishers experienced a small reduction In returns above cash costs, 
down from a negative $2.81 per cwt In 1984 to a negative $3.33. Even though cash 
expenses declined by $3.29 per cwt. receipts fell by $3.81 per cwt. Feed costs 
declined by 18 percent while costs for feeder pigs rose by 8 percent. 

Net returns for farrow-to-flnlsh and feeder pig producers In the two major U.S. 
hog production areas (North Central and Southeast) Improved while feeder pig 
finishers had lower net returns. Regardless of the type of hog production. North 
Central producers fared better than Southeast producers with net cash returns for 
farrow-to*f1n1sh operations of $4.44 per cwt as against $1.18. Feed Inputs were 
$2 cheaper for Morth Central hog producers, and total variable costs were $4 less 
than costs in the Southeast. However, much of the variable cost advantages 
exhibited by North Central producers were offset by lower fixed and capital re- 
placement expenses. The Southeast producers, on average, had larger operations 
than North Central producers, an advantage which better utilized fixed resources. 
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Feeder pig producers In the Southeast earned more than those In the North Central 
region because feeding expenses and fixed and capiul replacement costs were 
less. A strong demand for feeder pigs In the Southeast pushed pig prices nearly 
$2 per cwt higher than North Central pig prices. 

Mid- to large-sized hog operations exhibited economies of size over smaller 
operations In the use of resources, capital -Intensive technologies, Input price 
discounts, and management. These advantages have shifted hog production from the 
small, less efficient operations to the larger ones. 

The number of operations having one or more hogs on hand during the year dropped 
about 15 percent from 466,000 farms at the end of 1983 to 393,500 farms by the 
end of 1985. At the end of 1985, hog ftms with an Inventory of 500 head or more 
(6.7 percent of all hog farms), roughly equivalent to annual sales of 1,000 head 
or more, accounted for 55.5 percent of the total hogs marketed, up 3.6 percent 
from the 1984 share of production from larger operations. About a third of total 
production came from such operations In 1978. In 1964, only 7 percent of U.S. 
hog production came from these larger hog operations. 

Farrow-to-flnlsh operations with sales of 3,000-10,000 hogs had larger net 
returns, ranging from nearly $8 to $19 more per cwt of sales than producers 
selling 140-300 head per year. The size advantages were even more prevalent when 
we compared returns to managei>ent and risk. Operations selling 10,000 slaughter 
hogs had returns to management of $21 more per cwt sold than an operation selling 
140 slaughter hogs. 

Shee^—Stronger lamb and ewe prices pushed total cash receipts for U.S. sheep 
producers up 12 percent to $66.16 per ewe from $58.24. Higher receipts offset a 
slight Increase in total cash expenses of 73 cents per ewe and pushed cash 
receipts nearly $24 above cash expenses and $7 above the 1984 level. Most of the 
feed and other variable expenses declined while general farm overhead and inter- 
est expenses increased. This financial upturn can be largely attributed to a 
continued decline in sheep inventories. Numbers of breeding ewes have fallen 18 
percent since 1982, down to a 1985 inventory of 7.2 million ewes. 

Milk— Revenue from fluid milk sales continued to account for about 93 percent of 
the dairy enterprise cash receipts while sales of cull cows, calves, and dairy 
replacements contributed to the remaining 7 percent. Milk producers' total cash 
receipts fell 6 percent, 81 cents per cwt of milk, to $13.64 per cwt. The 50- 
cents-per-cwt drop in the support price for manufacturing-grade milk on April 1, 
and again on July 1, contributed to the decline in the price received for milk. 
The value of cull cows, calves, and replacements was $6.20 per cow less in 1985 
than in 1984. 

However, despite lower cash receipts, the return to management and risk for milk 
production was up 22 cents per cwt of milk because of a significant drop in costs 
in 1985. The residual return of $1.10 per cwt of milk was 9 percent less than it 
was in 1983. The residual return per cow averaged $168.58, up about $41.80 for a 
lOO-cow herd. Feed expenses slipped 31 cents per cwt because the value of con- 
centrates fed to milk cows declined in all the dairy States and the costs of 
forage production dropped. The 50-cent dairy assessment, in effect for all of 
1984, ended April 1, 1985, which resulted in a net drop of 37 cents per cwt in 
that expense. These, together with lower energy costs, contributed to the 90- 
cents-per-cwt drop in cash expenses. The charge for capital replacement fell 
6 percent from $1.56 per cwt to $1.46 while the charge for capital Invested in 
owned inputs declined 12 cents per cwt, because of declining land and farm asset 
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values. The net returns to owned Inputs rose 10 cents per cwt to $3.98 per cwt 
but remclned 5 percent below the 1983 level. 

All the regions showed a decline In total costs, ranging from a 91-cents-per-cwt 
drop In the Northeast to $1.56 per cwt In the Appalachian and Southern Plains 
regions. The Appalachian region, which had the largest decrease In the cost of 
dairy concentrates, showed the largest drop, at 42 cents In concentrate feed cost 
per cwt of milk. The costs for raising forages fell $3-$6 per ton In th 
Appalachian States and $13 per ton In the Southern Plains because of loww. Input 
costs and higher yields. The Southern Plains, where the market price for hay 
averaged $26 per ton below the 1984 level, purchases a large portion of the hay. 
These factors resulted In declines of 26 cents and 76 cents per cwt of milk for 
forage expense In the Appalachian and Southern Plains regions. The Pacific cost 
of concentrate rations showed the second largest decrease In concentrate feed 
costs, 39 cents per cwt, because of lower rates of feeding and Increased output 
per cow. 

Total cash expenses varied across regions by a smaller margin than In 1984, 
ranging from $9.42 per cwt of milk In the Upper Midwest to $10.88 In the Southern 
Plains. The Upper Midwest had the lowest variable cash expenses. $6.41 per cwt. 
The Southern Plains had the highest variable costs, $9 per cwt, followed by the 
Appalachian region. The variable costs were higher In the Southern Plains and 
Appalachian regions because farmers used more grain there than they produced, 
forcing higher prices to cover transportation costs from the major feed producing 
areas. The 1985 concentrate expense for the Southern Plains was $1.35 per cwt 
more than the Upper Midwest and 63 cents per cwt more than the Corn Belt. 

The Pacific region paid the least In fixed cost per cwt of milk, as In 1984, for 
three reasons: Investment In buildings was lower In this mild climate, facil- 
ities were used more extensively, and producers spread fixed costs over a larger 
base of milk production. The Southern Plains had the next lowest fixed costs, 
$1.88 per cwt, for similar reasons. The Upper Midwest Incurred the highest fixed 
costs, $3.01 per cwt of milk. 

The Southern Plains and Appalachian regions Improved the most In returns to man- 
agement and risk, $1.04 and $1.03 per cwt, because the 11-percent declines In 
costs were accompanied by only moderate decreases (3 and 4 percent) In cash 
receipts. The other regions showed sharper declines In cash receipts, 63 cents 
per cwt of milk In the Pacific to 93 cents per cwt In the Upper Midwest. 
Although the Appalachian region had the smallest drop In milk price, the value of 
cull cows, calves, and replacements In the Southern Plains remained the same, so 
the Southern Plains had the smallest decline In total cash receipts of 52 cents 
per cwt. The Pacific region, showing a 40-cents-per-cwt Improvement In returns to 
management and risk and despite receiving the lowest price for Its milk, held the 
highest return to management and risk of $2.67 per cwt, 32 cents per cwt above 
the Southern Plains. The Appalachian region had the second lowest return, at 
$1.23, while the Corn Belt earned a 23-cents-per-cwt Increase, but still had a 
negative return. 

As In 1984, the Upper Midwest had the highest net return to owned Inputs; however, 
at $4.27 per cwt. It was 14 cents (3 percent) less than In 1984. The Southern 
Plains realized the second highest net return, $3.97 per cwt of milk. The Corn 
Belt earned the lowest net return to owned Inputs, $3.38 per cwt of milk, which 
was 3 percent higher than 1984. 
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Structure of the Accounts 



Each enterprise budget contains cost and return measures separated into three 
major categories: cash receipts, cash expenses, and economic costs. ERS and the 
National Agricultural Statistics Service (NASS, formerly the Statistical Reporting 
Service) collect much of the technical data used to estimate the costs through 
enumerated surveys of farm operators. Quantities of variable inputs, multiplied 
by their respective prices, determine the costs shown in the enterprise budgets. 

Cash Receipts and Cash Expenses 

ERS includes cash receipts so that an analyst may estimate the residual returns 
to management and owned resources used in the production process. These residual 
returns fluctuate because of changes in the harvest-month price (for crops) and 
the average market price (for livestock). Receipt information provides data to 
assess the economic performance of a commodity in a particular year or over time 
by permitting the calculation of net returns. 

Cash expenses are the out-of-pocket costs incurred during the production process. 
The cashflow position of producers is determined by subtracting cash expenses 
from the value of production (cash receipts). 

ERS tabulates cash returns (receipts less expenses) both before and after a 
Charge for the replacement of capital invested in buildings and machinery. In 
arv given year, an operator may defer machinery and equipment purchases depending 
on the income or tax position of the farm. However, over the long run, operdtors 
must set aside funds to replace wornout equipment. The residual cash returns 
reflect funds available for family living, debt retirement, or other discretion- 
ary uses and should provide for economic depreciation of machinery and equipment. 

Economic (Full Ownership) Costs 

Total economic costs and returns can be used to compare various commodities with- 
out regard for equity levels or tenure of producers. For example, the cash 
expenses of two farm operators producing corn may be completely different because 
of differing levels of debt, even when identical practices and technology on 
similar land are used. 

Economic costs partly consist of variable expenses (less actual interest charges) 
plus general farm overhead, taxes and Insurance, and the charge for capital re- 
placement. If this amount Is subtracted from cash receipts, the residual return 
to owned inputs can then be allocated to cover the costs of land, machinery, 
unpaid labor, and capital invested in operating inputs during the production 
process. The cost allocation to land, machinery, and unpaid labor is based only 
on the imputed value of each item In the production process. 

Individual operators have mar\y methods of allocating residual returns to cover 
the costs of owned or fixed resources. Some operators assign a proportionately 
large return to cover landownership costs and then leave a small return to un- 
paid labor. Others may do the opposite. In the COP budgets, the methodological 
procedure for allocating residual revenues to each asset uses the annual rate of 
return the producer could expect capital to earn In the current year without 
taking Inflation or deflation Into account. The returns to management and risk 
are the residual amount after making these deductions. The returns to management 
and risk can be evaluated only In light of the given allocation of residual 
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returns and are directly comparable only when the same procedure Is used for 
those commodities. 

In the long run, the return to risk Is expected to average near zero, although 
In any particular year the residual return to risk could be positive or negative 
depending on weather and supply and demand factors. The return to management 
should be positive, but the level remains unknown and Is speculative. Therefore, 
the residual returns to both management and risk are expected to average above 
zero over time. 

The earnings value of an owner-supplied Input r^urlng the production process Is 
often difficult. If not Impossible, to determine. For example, one cannot eas- 
ily assess the additional revenue earned when a producer Invests more money In 
operating Inputs rather than Incurring additional short-term debt. As a conse- 
quence, the accounts In this report are calculated by assuming that the rational 
producer expects money Invested In variable production Inputs to earn at least as 
much as If It were rented or placed in a savings account or similar financial 
Instrument. Thus, the latter, relatively risk-free rate of return, which Is the 
opportunity cost of these funds. Is used to estimate the Imputed annual return to 
Invested operating capital. Because of the large number of financial Instruments 
available to producers, ERS used the average 6-month U.S. Treasury bill rate. 

ERS used a similar procedure to value the time the operator and other unpaid 
individuals work on the farm. At a minimum, their unpaid labor is worth the 
equivalent of the hired wage rate. Any additional return reflecting the oper- 
ator's entrepreneurial skill appears in the residual return to management and 
risk. 

The annual expected return the average producer might receive from capital in- 
vested in machinery and other nonland production assets used in the production 
process is estimated directly from data published in Economic Indicators of the 
Farm Sector; National Financial Summary . A single real rate of return estimates 
the annual earnings of owner-supplied or owned assets for all commodities in all 
regions. Data are not available to estimate rates specific to various commod- 
ities and regions. Calculation of a return to land for crops uses rental value 
as a proxy for land returns rather than using the real rate of return to pro- 
duction assets. For livestock, land is estimated by using the real rate of 
return and the current land price. 



Procedure 

ERS prepares and presents COP data in the form of an enterprise budget, which is 
a summary of all operator and landlord costs and returns associated with the 
production of an individual commodity. ERS prepares enterprise budgets on a 
per-unit basis, such as one acre or one animal. Regional enterprise budgets 
represent average production input use and technology. A State enterprise budget 
covers each commodity In each major producing region. ERS weights these data 
according to production and aggregates them to determine the regional and nation- 
al average costs of production. 

For surveys taken through spring 1984, NASS drew a random sample from all pro- 
ducers who had responded to acreage and production surveys. NASS sampled farms 
from the list of respondents with a probability proportionate to size so that 
each unit of production (an acre or animal) in the region had an equal chance of 
being Included in the survey. Thus the survey data tend to represent acreages of 
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c^*^!* ^^'llSi; c«"n»'*c<«l f^rms because of their larger number of 

. example, a 1.000-acre farm with 400 acres of a crop has twice the 

probability of being sampled than a 300-acre farm with 200 acres of the same 

crop* 

Rather than solicit per-acre or per-unit costs directly from farmers. ERS uses 
more generalized methods because Individual farmers often employ different 
accounting procedures. Surveys determine the quantity of each Input and describe 
field operations, the size and type of equipment, fertilization rates, seeding 
rates, custom operations, and labor use. This Information complements other 
price «nd quantity data available from other surveys conducted by ERS and NASS. 
These additional data include crop acreages, crop yields, prices received for 
agricultural commodities, prices paid for agricultural Inputs, fertilizer use on 
some commodities, and observations of sample field plots for yields. NASS also 
collects data on land values and rental rates. 

Engineering relationships and a computerized budget generator determine estimates 
Of fuel use. repairs, total labor for crop production, and machinery replacement 
costs, me economic engineering equations, developed by the American Society of 
Agricultural Engineers (ASAE). calculate machinery fuel and repair costs as well 
as a replacement allowance. Interest, taxes, and Insurance based on the original 
price of the machine and annual hours of use. Formulas also estimate the re- 
quired amount of labor needed to perform machinery operations. COP surveys 
provide the amount of hand labor and labor required for livestock production. 
ERS estimated the costs In this report by using the following surveys: 
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Dairy 


1980 



Methods and Use of Data for Estimating Costs and Returns 

This section outlines the procedures for estimating the various components of 
receipts, cash expenses, and economic costs, and demonstrates how the primary 
survey data and other secondary data become COP estimates. 

Cash Receipts 

Cash receipts consist of all current returns generated from producing the 
specific unit of commodity. Prices for crops reflect harvest-month prices; 

"jlTTneTS^^rvey was conducted In the Southern States and the Pacific 
Northwest. The 1983 survey was conducted In the Northern States. For sugar, 
partial results from the 1984 survey have been Incorporated In the 1984 and 1985 
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livestock prices reflect season-averaae market prices. Gains (losses) accruing 
from asset appreciation (depreciation) are not Included. Cash receipts are a 
function of both yield and price. Weather Is primarily responsible for yield 
fluctuations, and supply and demand factors are primarily responsible for the 
yearly price fluctuations. Because costs per acre have continuously Increased 
over recent decades, the volatility of cash receipts Is the primary cause of 
fluctuations In the amount of available cash and returns to management and risk. 
As a result, yields and prices can be compared In any particular year to de- 
termine If either one Is only temporarily depressed or larger than normal and If 
longer run return problems are emerging. 

ERS Includes revenues generated from the sale of both primary and secondary prod- 
ucts and additional revenues (only when a secondary product exists). Secondary 
products typically Include cottonseed, molasses, the value of residue following 
crop production, or the sale of culled livestock. The total costs shown Include 
the production of all primary and secondary products, because In most cases costs 
for both primary and secondary products cannot be estimated separately. Conse- 
quently, we see total revenues from all products and their associated total costs. 

Crop cash receipts may be based on either the seasonal average price received by 
farmers over the marketing period or the harvest-period price. To be completely 
consistent, the analyst using seasonal average price must Include storage and 
marketing costs In the budget. The prices used for crops In this publication 
are the harvest months' average prices received by fanners, because data on the 
marketing patterns and methods of storing and selling crop production are not 
currently available. The budgets exclude any additional revenues the farmer may 
have earned by storing the crop for later sales as well as the associated costs 
of storage. Future surveys will determine storage costs so that more readily 
available season average prices may be used. 

Estimates of total returns omit direct Government price support payments, except 
for wool. In the peanut, sugar, milk, and wool programs, the Government supports 
the product price through direct market Intervention. As a result, the value of 
production reflects the combined market price and masks Government payments. In 
contrast, most crop price support programs are voluntary and contain special 
provisions for compliance. Both program payments and the costs of compliance 
need to be excluded when policymakers use cost and return Information to de- 
temlne If support prices will encourage or maintain production at adequate 
levels. 

Cash Expenses 

Cash expenses consist of both variable expenditures (those Incurred only If 
production takes place In a given year) and fixed expenditures. Fixed expendi- 
tures Include Items such as taxes. Insurance, overhead. Interest, rent, and 
leases for which the operator or landlord would be responsible whether or not the 
decision Is made to produce a specific commodity. 

Variable cash expenses Include seed, fertilizer, lime and chemicals, custom opera- 
tions, hired labor, fuel and lubrication, repairs, drying, ginning, purchased 
Irrigation water, feed, vet services, animal hauling, and hired management fees. 

Data on seed quantities used per acre come from both Agricultural Statistics and 
COP surveys .2/ Seed prices Include both purchased hybrid varieties and home- 

Z/A11 publications cited In this section are published by the U.S. Department 
ofAgrI culture. 
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produced Mtd. A crop such at corn that uses mostly »\ybr1d seed means purchased 
sftd prices are taken directly from state seed price estimates In Agricultural 
Prices. Estimated composite seed prices are used for home-produced seed. The 
composite prices follow previous season average prices plus an allowance for 
cleaning and treating. Data on the share of seed purchased and produced at home 
come from either Field Crops or COP survey data. The April Agricultural prices 
report provides oaa on mancet prices for seed for spring-seeded crops; seed — 
prices for fall -seeded crops come from the September report. Fertilizer quanti- 
ties for com, cotton, soybeans, and wheat come from the Fertilizer Situation 
report, which provides estimates of the quantity of fertilizer used, by nutrient 
(nitrogen, phosphate, and potash). In major producing States. For other crops, 
COP surveys determine data on fertilizer, lime, and gypsum use. Prices for all 
fertilizer materials come from the March Agrlculturafprlces . 

COP surveys provide pesticide cost data, although Individually Identified pest- 
icides are not listed because of the large number of chemical compounds and trade 
names. In nonsurvey years, adjusted pesticide costs follow the Index of prices 
paid for farm chemicals provided In Agricultural Prices, a procedure that 
excludes variation In quantities and location of use. Variables affecting pesti- 
cide use and costs, such as new chemicals. Insect Infestations, disease outbreaks 
unusual weed problems, or rotation changes cannot be measured In nonsurvey years. 
However, because COP surveys must yield reliable estimates at regional and 
national levels, we assume that localized pesticide use changes will not sub- 
stantially affect aggregate figures. 

Custom operators and farmers alike apply pesticides. In many cases, they combine 
pesticide application with another farm machinery operation. Some dealers sell 
pesticides and then rent applicators to farmers. Many custom operators charge a 
flat rate and do not provide a cost breakdown between application and materials 
applied. Custom service cost estimates come from the COP surveys supplemented by 
State Information whenever available. ERS updates these rates annually using a 
far« services and rent Index published by NASS and custom rate reports from Indi- 
vidual States. 

Machinery labor requirements for each budget relate directly to machinery time 
requirements. Labor Is assumed to equal 110 percent of tractor use time (In the 
case of pulled Implements) and 120 percent of self-propelled Implement use time. 
Labor associated with tractors and Implements Is 121 percent of the Implement use 
time. Total hours of labor equal the sum of all machine. Irrigation, and llvesto 
labor. Additional labor may be added to the budgets where applicable for Irri- 
gation or other hand operations as determined by COP survey data. ERS collected 
1984 data on hired labor for crops. The percentage of labor hours paid and 
unpaid was estimated by crop and applied to the total labor expense. 

These cash expenses are relatively easy to determine, but the procedure for 
calculating the cost of owning and operating machinery and equipment Is more com- 
plex because every farm has a different age and size distribution and different 
numbers of machinery and equipment Items. Most farms produce more than one 
commodity, and an allocation of machinery costs among commodities must assess the 
relative use of machinery for each commodity. 

The COP estimates rely on the COP survey data to determine machine use. Including 
size, type, and number of passes over the field. This survey Information helps 
create a machinery complement for a State or region which contains up to 100 
machines and leads to the average number and size of machines necessary to pro- 
duce a specific crop. ERS specifies the type of fuel used, age when purchased. 
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length of life, total hours of annual use, and the list and purchase prices. 
Agricultural engineering formulas use this Information to estimate fuel, repairs, 
machinery operation, labor, and ownership costs. 

ERS computes machinery costs on a per-hour basis, and budget costs reflect hours 
of use of each machine, which In turn depend on the size of machine and the 
number of times the machine passes over the acre. Engineering performance equa- 
tions determine the hours of machine time. The theoretically estimated machinery 
time must be adjusted for lost time In turning corners, refueling the machine, 
and other Interruptions. Per-acre time requirements for each machine are then 
multiplied by the number of times the machine moves over the the field to de- 
termine total hours of use. 

Fuel costs for tractors are related to power takeoff (PTO), horsepower size, and 
fuel consumption at a 55- to 60-percent load rate. For other machines, ERS 
gauges fuel consumption at the hourly rate specified for each machine. The total 
amount of fuel used for the production of the commodity Is the sum of all the 
fuel used for each machine based on the required hours of use. Prices for fuels 
In each State, adjusted for refundable Federal and State excise taxes, come from 
the July Issue of Agricultural Prices . 

ERS updates list prices of machines annually. The June annual summary of Agri- 
cultu ral Prices shows average prices paid for some farm machinery In each State. 
Prices of specialized machines and prices of optional equipment, not Included In 
the NASS machinery price survey, are supplemented by current price lists obtained 
from all major farm machinery manufacturers. Hours of use and ASAE-provlded 
engineering equations determine tractor and machinery repairs. 

Motor vehicle (trucks and pickups) costs are Included In the machinery costs for 
fuel, lubrication, and repairs. Farm operators In the COP surveys provide 
vehicle sizes, annual mileage, and estimated hours of use to determine average 
hours of use per cropland acre. ERS estimates vehicle costs on an hourly basis 
and multiplies them by the estimated hours of use per acre. 

For a few crops, estimates of drying expenses mirror the percentage of the crop 
dried and the Initial moisture content. Estimates of the percentages of crops 
dried In the Com Belt, for example, come from special reports published by 
States. Great Plains estimates require consulting with university and Extension 
Service staff and analyzing results of special drying and storage studies. 
Annual updates reflect changes In fuel prices, yields, and Initial moisture 
content. Cotton ginning and wrapping costs are based on annual ERS studies of 
ginning practices and costs In major producing States. 

COP survey data partially determine Irrigation costs. In ground-water (well) 
regions, procedures for estimating costs are similar to those used for machinery. 
Analysts obtain data on average well depth, pumping rates, and distribution 
system type. Irrigation equipment, power units, and the distribution system. 
Including the well, appear as part of a special Irrigation complement. ERS also 
gathers power unit, distribution system, and well-drilling prices from State 
Extension Service budgets. State Irrigation data, equipment dealers, and private 
companies. Machinery cost estimates Include Irrigation fuel, repair, and labor 
costs. Costs of purchased Irrigation water appear as a separate Item. 

General farm overhead Includes electricity for general farm use, telephone, 
office supplies, fees and dues, water drainage, liability Insurance, fence re- 
pairs, and general business expenses. ERS collects costs for these Items from 
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the Fara Costs and Returns Survey (FCRS) and allocates the costs among the 
respective comnodltles on the basis of total farm receipts. 

Livestock cash expenditures Include labor, feed (purchased and homegrown), haul- 
Ing. breeding, veterinary fees and medicines, fuel and lubrication, machinery 
repairs, general farm overhead, and miscellaneous Items. 

Farmers use grains and forages raised on the farm as the primary source of feed 
In most livestock-producing areas. COP surveys provide data on the amounts of 
farm-grown and purchased feed. ERS prices farm-grown forages at their costs of 
production and values purchased forages at a market price. Purchased feed usual- 
ly encompasses commercial feed mixes, supplements, and other minor feed Items but 
sometimes also Includes forages In maryr regions. ERS updates prices for each 

regionally weighted annual Indexes. Commodity- 
weighted Indexes and MASS price data determine the price of purchased grains fed. 
Grain for feed reflects market price rather than production cost. Updated com- 
mercial (mixed) feeds use the prices from 14-percent protein feed. MASS collects 
data on prices of baled hay to update the purchased forage prices. 

COP surveys provide data on livestock hauling and regional livestock transporta- 
tion costs and updates them by using a weighted average of the farm and motor 
supplies Index (70 percent) and the fuels and energy index (30 percent) as re- 
ported In Agricultural Prices . 

COP surv^s also collect veterinary and medical expense data. The updating pro- 
cedure reflects a weighted average of the nonagrlcultural hourly wage rate Index 
(70 percent) and the agricultural chemicals Index (30 percent). 

COP surveys collect breeding fees and miscellaneous expenses data. ERS updates 
these Items annually, using the "all production Items" Index In Agricultural 
Prices. Fuel and electricity consumption rates per hour for operating special 
dairy equipment came from an unpublished study of energy use on dairy farms. 

COP surveys measure livestock enterprise labor data. Hired labor Is a cash 
expense. Hired labor used to produce farm-grown feed appears In the feed costs. 
The economic cost section carries total unpaid labor for the enterprise and for 
any farm-grown feed. 

Fixed cash expenses consist of taxes. Insurance. Interest, rent, and lease costs. 
Taxes Include personal property taxes on machinery and real estate taxes. Basing 
Insurance and personal property tax estimates on current machinery and livestock 
prices can change this component of total cost. Therefore tax and Insurance 
costs fbr machinery are first computed on the basis of current machinery prices 
and then lagged 4 years, which assumes that major high-cost Items In the 
machinery complements, such as tractors, are owned by the average commercial 
producer for about 8 years. 

The annual FCRS provides data on cash Interest expenses. ERS calculates cash 
Interest expenses for the farm separately and reports them as a total for all 
nonland and real estate categories. Real estate Interest consists of payments 
on loans secured by real estate. Interest on all other loans falls under the 
nonland category. ERS bases the enterprise Interest expense on Its contribution 
to total farm receipts. 

ERS estimates the costs of machinery, equipment, and breeding livestock at cur- 
rent prices. Thus the capital replacement Item represents a charge sufficient to 
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Mlntaln a machinery or livestock Investment and production capacity through 
time. 



The budgets Include replacement costs associated with breeding stock. The value 
of purchased breeding animals depreciates to salvage value. The number of years 
over which the animal's value depreciates varies by region and species. Animals 
used for replacement but raised on the farm do not depreciate because the cost 
of raising these replacements Is Included In the budget. Depreciating raised 
replacements would be double-counting. 

Economic (Full Ownership) Costs 

Estimated economic, or full ownership, costs allow comparison of commodity re- 
turns across varying levels of equity and tenure. Variable expenses In the 
economic cost section are the same as those shown In the cash expenses section as 
are general farm overhead and taxes and Insurance. The capital replacement 
allowance Is Identical to that listed In the cash expenses section. The remain- 
ing return to owned Inputs, after subtracting the above Items, must then be 
allocated to operating capital, (unpaid) labor, other nonland capital, land, and 
management and risk because they cannot be determined during the production 
period through market transactions and therefore must be Imputed. 

ERS does not value production assets, such as machinery, equipment, breeding 
livestock, and labor, at their acquisition costs. An average operator could 
expect these Inputs to receive an annual return equal to their opportunity costs 
In alternate uses, exclusive of asset valuation changes because of Inflation or 
deflation. For ar\y nonland asset used In the production process, the rate of 
return must be calculated from (residual) earnings from tne current production 
process. Earnings from price appreciation (capital gains) or price depreciation 
are not Included here or In the value of production or receipts section. The 
rate of return for a given year Is calculated taking the average of the previous 
20-year total return to production assets In the agricultural sector, subtracting 
the value of the operator's labor used each year, and dividing by the respective 
value of production assets. All three series appear In Economic Indicators of 
the Farm Sector^ National Financial Summary . The 20-year average caicuiateo 
rates for 1978-85 are: 

Year Percentage Year Percentage 

1978 4.33 1982 4.42 

1979 4.33 1983 4.35 

1980 4.43 1984 4.30 

1981 4.42 1985 4.34 

ERS Charges the opportunity cost of operating capital on all variable Inputs 
from the month of use to the harvest month. For example, seed corn Is purchased 
and planted In April-May, and the crop Is harvested 6 months later In October- 
November. The charge for annual capital needed for operating Inputs uses the 
6-month U.S. Treasury bill rate. 

The expected rate of return generated by agricultural production assets deter- 
mines the allocated return (cost) of capital Invested In the remaining nonland 
factors of production. To calculate the annual earnings a producer can expect 
from machinery, equipment, and breeding livestock, multiply the total value of 
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these assets by the rate of return to all production assets, for example. 4.33 
percent In 1984. 

The return to land for livestock enterprises was calculated in the same manner 
as the nonland factors, multiplying the average current land value by the 20-yeai 
rate of return. For crops, however. ERS calculates a composite cash/share rental 
value by taking the per-acre cash rental rate and the per-acre share rental rate 
from survey data and weighting each by its respective share of total acreage 
rented. Because real estate taxes already appear In the survey rental rate data, 
taxes are subtracted from the rental value In the budget to prevent double- 
counting and to give a net rental value. 

Livestock budgets ascertain land charges for feed production by using either 
market prices for feeds or costs of production, whichever Is applicable. For 
dairy, land occupied by the barr^ard and farm buildings and the cost of land 
associated with forage production receives a cost In the allocated returns 
section. 

The wage rates fbr labor estimates, based on data published In Farm Labor , are 
the sum of the State's annual average hourly rate for "all hired farm workers." 
plus the employer's share of social security taxes. 



Using Cost-of-Production Data 

Although costs and returns appear here on a per-acre. per-cwt. or per-head basis, 
crop per-bushel costs of production are also quite Important for fanii management 
or planning and for agricultural policy and program decisionmaking. These bud- 
gets Include both operator and landlord costs. However, per-unit costs (dollars 
per bushel or per pound for peanuts and cotton) based on these budgets can be 
used for mny other purposes, so correct selection of the proper per-unit cost 
depends entirely on the user's objectlve(s). 

ERS calculates four alternate total per-unit cost figures based on cash expenses 
and economic costs for 1983 to 1985. and an average 1983-85 cost by using actual 
yields per acre. Of course, users should view each of these figures as a guide. 
Additional per-unit costs can be computed by adding or substituting the relevant 
costs, as determined by the user, within each section and then dividing by actual 
yields provided here or trend yields determined elsewhere. Either total cash 
expense or economic cost Items (some cash expenses plus imputed opportunity costs 
of providing production assets, such as land, machinery, labor) must be summed 
Independently, because some Items are necessarily duplicated In each section. 

Cash expense per unit reflects the shortrun out-of-pocket variable and fixed 
costs Incurred, and minimum breakeven price needed, on an average acre of crop- 
land to raise and harvest a crop with a given yield. For example, corn cash 
expense per unit ranged from $1.75 to $2.54 during 1983-85, with an average 
per-bushel cash expense of $2.09. 

Cash expens e with replacement reflects the addition of capital replacement ex- 
penses ana tne amount of dollars needed to replace the machinery and equipment 
used up during the production process, besides all cash expenses. To maintain 
the physical production plant over time, the timely replacement of the capital 
stock Is necessary to produce the crop. The addition of per-unit capltaV re- 
placement expenses to per-unit cash expenses leads to an average Increase for 
com of 34 cents per bushel to $2.43. 



ERIC 



20 

31 



Economic costs excluding land reflect all cash expenses (less cash Interest), 
capital replacement, anu Allocated returns to unpaid labor, operating capital, 
and nonland capital. ERS must Impute the allocated returns for some Items because 
they cannot be measured directly. These per-unit costs Indicate the average 
longer run costs which must be covered In some manner to keep an acre of land In 
production before payment of land rent, whether to the owner-operator or to the 
landholder. The economic costs excluding land ranged from $1.92 to $2.76 and the 
average was 19 cents higher at $2.28 than cash expense costs per bushel of com 
from 1983 to 1985. 

Economic costs Including land reflect total economic costs. Including an estl- 
mated rent to the landowner and shows the breakeven longrun average price 
necessary to continue producing a crop. In this case, all longrun costs appear 
In the budget. For example, the economic cost Including land for producing corn 
ranged from $2.42 to $3.37 and averaged $2.86, 75 cents above the out-of-pocket 
expense per bushel . 
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Following art the selected per-unit costs for major U.S. crops: 



Item 



Average, 

1983 1984 1985 1983-85 



Corn: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Grain sorghum: 
Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Barley: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Oats: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Wheat: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Soybeans: 
Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 



Peanuts: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 

Cotton: 

Cash expense 

Cash expense with replacement 
Economic cost excluding land 
Economic cost Including land 



Dollars per bushel 



2.54 


1.96 


1.75 


2.09 


2.97 


2.28 


2.04 


2.43 


2.76 


2.15 


1.92 


2.28 


3.37 


2.78 


2.42 


2.86 


2.21 


1.91 


1.56 


1.89 


2.79 


2.41 


1.97 


2.39 


2.84 


2.48 


2.06 


2.46 


3.51 


3.03 


2.49 


3.01 


1.99 


1.96 


2.05 


2.00 


2.49 


2.45 


2.56 


2.50 


2.41 


2.35 


2.45 


2.40 


3.05 


2.96 


2.92 


2.98 


1.52 


1.55 


1.70 


1.59 


1.99 


2.00 


2.18 


2.06 


2.17 


2.18 


2.35 


2.23 


2.66 


2.70 


2.73 


2.70 










3.06 


3.34 


3.33 


3.24 


3.00 


3.22 


3.21 


3.14 


3.93 


4.10 


3.93 


3.99 


4.39 


4.16 


3.30 


3.95 


5.34 


5.04 


4.01 


4.80 


4.86 


4.55 


3.61 


4.34 


7.33 


6.47 


5.07 


6.29 




Dollars per pound 


C.179 


0.145 


0.138 


0.154 


.200 


.162 


.156 


.173 


.181 


.155 


.148 


.161 


.217 


.187 


.179 


.194 


.638 


.560 


.518 


.572 


.733 


.642 


.593 


.656 


.707 


.620 


.577 


.635 


.841 


.729 


.675 


.748 
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Figure 1 

Com Production Regions 
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Figure 2 

Sorghum Production Regions 




Figure 3 



Barley Production Regions 
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Figure 4 

Oats Production Regions 
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Figure 6 



Wheat Production Regions (Spring Wheat, Durum, and 
White) 
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Figura 7 

Hice Produetion Regions 




Figure 8 

Soybean Production Regions 
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Figure 0 



Sunflower Production Region 
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Figure 10 

Peanuts Production Regions 




Figure 11 

nax Production Region 
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Figure 12 

Cotton Production Regions 
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Figure 13 



Sugar Beet Production Regions 



Montana, Northwestern Wyoming, 
& Southwestern North Dakota 




^ Sugar Beet 

production regions 
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regions according to the cultural 
practices most prevalent in raising the 
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production regions for one crop, 
therefore, are not necessarily the same 
as those for another crop. 



Figure 14 



Sugarcane Production Regions 




Florida 
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Ftd Cattif Production Rtglon 
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Cow-CaH Production Regions 
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Hog Production Regions 
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Sheep Production Region 
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Figure 19 



Dairy Production Regions 
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TABLE 


I— U.S. 


CORN PRODUCTION COSTS, 1983-85 1,/ » 2j 




ITEM 


1983 1984 1983 






DOLLARS PER PLANTED ACRE 


CASH RECEIPTS: 




252.90 273.23 260.16 


PRIMARY CROP 




TOTAL 




252.90 273.23 260.16 



CASH EXPENSES: 



SEED 


16.65 


18.03 


18.47 


FERTILIZER 


48.03 


50.93 


50.03 


LIME AND GYPSUM 


1.59 


1.58 


1.53 


CHEMICALS 


19.12 


18.52 


17.58 




6.69 


6.86 


7.05 


FUEL» LUBE, AND ELECTRICITY 


15.96 


14.14 


13 .49 




10.34 


11.16 


11.25 


HIRED LABOR 


1.49 


1.62 


1.70 


PURCHASED IRRIGATION WATER 


.35 


.36 


.35 


DRYING 


4.99 


5.35 


5.56 




.23 


.23 


.23 


TECHNICAL SERVICES 


.83 


.81 


.85 


TOTAL, VARIABLE EXPENSES 


126.27 


129.59 


128.10 


GENERAL FARM OVERHEAD 


15.22 


15.37 


15.29 


TAXES AND INSURANCE 


13.45 


16.77 


17.16 


INTEREST 


45.10 


45.91 


44 .56 


TOTAL, FIXED EXPENSES 


73.77 


78.05 


77.01 


TOTAL, CASH EXPENSES 


200.04 


207.64 


205.11 


RECEIPTS LESS CASH EXPENSES 


52.86 


65.59 


55.05 


r APT TAT. RSPLACEMENT 


33.56 


33.96 


33.70 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


19.30 


31.63 


21.35 


vrnMOMTP ^VITTf nUNFRfiHTP) COSTS* 








VARIABLE EXPENSES 


126.27 


129.59 


128.10 


GENERAL FARM OVERHEAD 


15.22 


15.37 


15.29 


TAXES AND INSURANCE 


13 .45 


16.77 


17.16 


CAPITAL REPLACEMENT 


33.56 


33.96 


33.70 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3_/ 


4.75 


5.40 


4.19 


RETURN TO OTHER NONLAND CAPITAL kj 


12.17 


12.79 


12.92 


NET LAND RENT bj 


47.95 


67.61 


57.46 


UNPAID LABOR 


12.06 


13.10 


13.77 


TOTAL, ECONOMIC COSTS 


265.43 


294.59 


282.59 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


-12.53 


-21.36 


-22.43 


TOTAL, RETURNS TO OWNED INPUTS Tj 


64.40 


77.54 


65.91 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.21 


2.58 


2.22 


YIELD (BU. /PLANTED ACRE) 


78.76 


105.79 


116.96 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2J SUM OF 
OPERATOR AND LANDLORD EXPENSES. U VARIABLE EXPE!;3E ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). bj OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6^/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 2— COEH PRODUCTION COSTS, LAKE STATES AND CORN BELT, 1983-85 lit 2/ 





ITEM 


1983 


1984 


1985 


CASH RECEIPTS t 




DOLLARS 


PER PLANTED ACRE 










PRIHARY CROP 




256.72 


275.04 


268.25 


TOTAL 




256.72 


275.04 


268.25 



CASH EXPENSES t 
SEED 

FERTILIZER 

LIMB AND OYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



17*39 


18.62 


18.85 


51.38 


53.96 


52.34 


1.25 


1.27 


1.39 


19.81 


19.37 


18.46 


6.20 


6.42 


6.67 


11.96 


10.51 


9.86 


8.76 


9.76 


9.92 


1.30 


1.44 


1.53 


5.84 


6.16 


6.S0 


.16 


.16 


1 A 


1.05 


1.02 


1.10 


125.10 


128.69 


126.78 




14.61 


14.73 


13.84 


18.33 


19.00 


45.77 


47.29 


46.02 


73.89 


80.23 


79.76 


198.99 


208.92 


206.54 


57.73 


66.12 


61.71 


34.11 


34.17 


34.07 


23.62 


31.95 


27.64 


125.10 


128.69 


126.78 


14.28 


14.61 


14.73 


13.84 


18.33 


19.00 


34.11 


34.17 


34.07 


4.76 


5.41 


4.15 


12.16 


12.83 


13 .09 


50.11 


76.04 


64.29 


10.49 


11.66 


12.35 


264.85 


301.74 


288.47 


-8.13 


-26.70 


-20.22 


69.39 


79.24 


73.67 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5./ ~ 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS 7/ ~ 



HARVEST-PERIOD PRICE (OOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 



3.17 
81.02 



2.53 
108.65 



2.20 
122.21 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3./ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOifAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. - 
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TABLE PRODUCTION COSTS* NORTHEAST, 1983-85 Iff 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS t 
PRIMARY CROP 
TOTAL 


272.93 
272.93 


313.71 
313.71 


242.85 
242.85 


CASH EXPENSES! 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUELt LUBEt AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTALt VARIABLE EXPENSES 


14.22 
44.19 
8.32 
19.03 
7.93 
12.21 
10.23 
1.69 
4.64 
.28 
.14 
122.92 


16.16 
46.40 
8.62 
18.58 
8.46 
11.86 
11.76 
1.86 
5.26 
.29 
.14 
129.39 


18.03 
45.21 
7.33 
18.01 
8.98 
10.68 
11.01 
1.78 
5.53 
.28 
.17 
127.02 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL t FIXED EXPENSES 


25.19 
16.34 
31.61 
73.14 


25.60 
17.40 
37.91 
80.91 


26.57 
15.99 
38.09 
80.65 


TOTAL » CASH EXPENSES 


196.06 


210.30 


207.66 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


76.87 
26.54 
50.33 


103.41 
29.98 
73.43 


35.19 
29.20 
5.99 


ECONOMIC (FULL OWNERSHIP) COSTS t 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ " 
UNPAID LABOR 

TOTAL » ECONOMIC COSTS 


122.92 
25.19 
16.34 
26.54 

4.14 
10.92 
27.86 
13.65 
247.56 


129.39 
25.60 
17.40 
29.98 

4.73 
12.38 
29 •o3 
15.09 
264.39 


127.02 
26.57 
15.99 
29.20 

3.83 
11.52 
29.73 
14.44 
258.29 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS 7j " 


25.37 
81.94 


49.32 
111.34 


-15.44 
44.07 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


3.70 
73.69 


2.94 
106.55 


2.37 
102.26 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
USTURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 4— CORN PRODUCTION COSTS, NORTHERN PLAINS, 1983-85 1,/, TJ 



ITEM 1983 1984 1985 

DOLLARS PER PLANTED ACRE 



CASH RRrRTPTSi 








PRTMARY CROP 


A*t*t • f f 






TOTAL 


244 74 


263 7Q 


2S2 ft6 


CASH EXPENSES: 








SEED 


15.38 


17.07 


17.76 


FERTILIZER 


28.91 


33.44 


38 . 18 


LIME AND GYPSUM 


.03 


.02 


02 


CHEMICALS 


17.09 


16.20 


15.31 


CUSTOM OPERATIONS 


5.22 


5.13 


5.15 


FUEL* LUBE. AND ELECTRICITY 


29.44 


25.95 


23 .82 


REPAIRS 


15.75 


16.08 


15.76 


HIRED LABOR 


1.91 


2.05 


2 .09 


PURCHASED IRRIGATION WATER 


1.35 


1.37 


1.37 


DRYING 


3.79 


3.85 


3.98 


MISCELLANEOUS 


.28 


.29 


.28 


TECHNICAL SERVICES 


.49 


.45 


.44 


TOTAL ■ VARIABLE EXPENSES 


119.64 


121.90 


124.17 


GENERAL FARM OVERHEAD 


17.81 


17.77 


17.54 


TAXES AND INSURANCE 


15.39 


16.44 


16.81 


INTEREST 


51.12 


48.22 


46.08 


TOTAL • FIXED EXPENSES 


84.32 


82 .43 


80.43 


TOTAL. CASH EXPENSES 


203 .96 


204 33 


204 . 60 


RECEIPTS LESS CASH EXPENSES 


40 7A 


S9 46 


4A 96 

HO .AO 


CAPITAL REPLACEMENT 


38 .09 


3A 47 


37 60 

J t • Ow 


RECEIPTS LESS CASH RXPENSES AMD RRPT ACFMPNT 




20 QQ 


10 66 
lu .oo 


ECONOMIC (FULL OWNERSHIP) COSTS s 








VARIABLE EXPENSES 


119.64 


121.90 


124.17 


GENERAL FARM OVERHEAD 


17.81 


17.77 


17.54 


TAXES AND INSURANCE 


15.39 


16.44 


16. ai 


CAPITAL REPLACEMENT 


38.09 


38.47 


37.60 


ALLOCATED RETURNS TO OWNED INPUTS: 








RSTURN TO OPSBATING CAPITAL 3/ 
w^t X USUI ^ ^ Bnnx X fi\j w ak ^ j / 


4 .S9 


S 26 


4 94 


RETURN TO OTHER NONLAND CAPITAL 4/ 


14.50 


14.85 


14.73 


NET LAND RENT 5/ 


49.73 


55.29 


46.71 


UNPAID LABOR 


15.47 


16.56 


16.94 


TOTAL, ECONOMIC COSTS 


275.22 


286.54 


278.73 


RESIDUAL RETURNS TO MANAGEMENT AND RI'^K 6/ 


-30.48 


-22.75 


-25.87 


TOTAL, RETURNS TO OWNED INPUTS 7 


53.81 


69.21 


56.74 


HARVEST-PERIOD PRICE (nOLi.ARS/Y>U.) 


3.08 


2.55 


2.18 


YIELD (BU. /PLANTED ACRE) 


79.40 


103.59 


115.84 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION **USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
y VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE- RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7j SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 5— CORN PRODUCTION COSTS, SOUTHEAST, 1983-85 W» 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTEE 


1 ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


203.83 


248.12 


2 10 . 19 


TOTAL 


203.85 


248.12 


2 10 . 19 


CASH EXPENSES; 








SEED 


13.04 


17.02 


17.26 


FERTILIZER 


60.02 


62.38 


57.43 


LIMB AND GYPSUM 


4.06 


4.21 


4.13 


CHEMICALS 


17.49 


16.37 


15.67 


CUSTOM OPERATIONS 


9.94 


10.54 


10.51 


FUEL, LUBE, AND ELECTRICITY 


13.08 


11.57 


10.87 


REPAIRS 


9.50 


10.70 


10.51 


HTRSD LABOR 


1.66 


1.78 


1.80 


DRYING 


2.12 


3.18 


3.25 


MISCELLANEOUS 


.18 


.18 


.18 


TECHNICAL SERVICES 


.18 


.19 


.17 


TOTAL, VARIABLE EXPENSES 


133.27 


138.12 


131.78 


GENERAL FARM OVERHEAD 


10.26 


10.44 


10.42 


TAXES AND INSURANCE 


6.68 


7.26 


7.60 


INTEREST 


32.99 


34.20 


33.17 


TOTAL, FIXED EXPENSES 


49.93 


51.90 


51.19 


TOTAL, CASH EXPENSES 


183.20 


190.02 


182.97 


RECEIPTS LESS CASH EXPENSES 


22.65 


58.10 


27.22 


CAPITAL REPLACEMENT 


22.93 


24.85 


24.46 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-.28 


33.25 


2.76 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


133.27 


138.12 


131.78 


GENERAL FARM OVERHEAD 


10.26 


10.44 


10.42 


TAXES AND INSURANCE 


6.68 


7.26 


7.60 


CAPITAL REPLACEMENT 


22.93 


24.85 


24.46 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


4.71 


5.31 


3.97 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8.17 


8.99 


8.92 


NET LAND RENT 5/ 


33.48 


42.93 


35.86 


UNPAID LABOR 


13.42 


14.41 


14.53 


TOTAL, ECONOMIC COSTS 


232.92 


252.31 


237.55 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-27.07 


-4.19 


-27.36 


TOTAL, RETURNS TO OWNED INPUTS ]J 


32.71 


67.45 


35.93 


HARVEST-PERIOD PRICE (DOLLATtS/BU.) 


3.67 


2.79 


2.37 


YIELD (BU./PLANTBD ACRE) 


56.04 


88.90 


88.59 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION **USING COST-OF-PRODUCTION DATA.** 2J SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3j VARIABLE EXPENSE ITEMS MULTiFlIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
y VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABU 6— CORN PRODUCTION COSTS, SOUTHWBSTi 1983-85 Ij 



ITEM 


1983 


1984 


1985 




DOLLARS PER PLANTED ACRE 


CASH RECEIPTS t 








PRIMARY CROP 


331.10 


309.06 


296.74 


TOTAL 


331.10 


309.06 


296.74 


CASH EXPENSES! 








SEED 


15.11 


14.99 


18.51 


FERTILIZER 


48.80 


47.78 


47.16 


LIME AND CYPSUM 


.44 


.59 


.58 


CHEMICALS 




1 7 


1 A 7^ 


CUSTOM OPERATIONS 


15.22 


14.14 


14.29 


FUEL, LUBE, AND ELECTRICITY 


48.18 


45.90 


45.50 


REPAIRS 


19.14 


17.67 


17.35 


HIRED UiBOR 


2.88 


2.68 


2.99 


PURCHASED IRRIGATION WATER 




. f u 


A £0 
^.OO 


DRYING 


1.32 


1.25 


1.27 


MISCELLANEOUS 




1.0/ 


1.00 


TECHNICAL SERVICES 


.41 


.34 


.34 


TOTAL 9 VARIABLE EXPENSES 


177.50 


169.28 


171.09 


CENBRAL rARN OVERHEAD 


23.01 


22.30 


22.20 


TAXES AND INSURANCE 


9.27 


9.42 


9.60 


INTEREST 


53.20 


46.15 


44.49 


TOTAL » FIXED EXPENSES 


85.48 


77.87 


76.29 


TOTAL » CASH EXPENSES 


262.98 


247.15 


247.37 


RECEIPTS LESS CASH EXPENSES 


68.12 


61.91 


49.37 


CAPITAL REPLACEMENT 


38.18 


36.65 


35.97 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


29.94 


25.26 


13 .40 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE EXPENSES 


177.50 


169.28 


171.09 


GENERAL FARM OVERHEAD 


23.01 


22.30 


22.20 


TAXES AND INSURANCE 


9.27 


9.42 


9.60 


CAPITAL REPLACEMENT 


38.18 


36.65 


35.97 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


6.51 


6.89 


5.55 


RETURN TO OTHER NONLAND CAPITAL 4/ 


13 .45 


12.66 


12.54 


NET LAND RENT 5/ 


63.52 


59.93 


57.89 


UNPAID LABOR " 


23 .32 


21.72 


24.19 


TOTAL, ECONOMIC COSTS 


354.76 


338.84 


339.03 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-23.66 


-29.78 


-42.29 


TOTAL, RETURNS TO OWNED INPUTS 7/ " 


83.14 


71.41 


57.88 


HARVEST-*PERIOD PRICE (D0LLAR8/BU.) 
YIELD (BU. /PLANTED ACRE) 


3.25 
101.93 


3.07 
100.78 


2.73 
108.82 



1/ TO B8TIMATK THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PBODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOHTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONCRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE SENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OVMERSHIP) COSTS FROM TOifAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. " 
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TABLB 


7--U.S. SORGHUM PRODUCTION COSTS, 1983-85 l/f 1/ 


ITEM 1983 1984 1985 




DOLLARS PER PLANTED ACRE 


CASH RECEIPTS t 




PRIMARY CROP 


131.58 123.45 120.77 


TOTAL 


131.58 123.45 120.77 



CASH EXPENSES! 



0BBI/ 


AO 

J .07 


1 7ft 
J . / o 


All 






X7 . QU 




LTMR AMD CVPfllTM 




• /* 


mil 


CHEMICALS 


9.26 


8.84 


8.52 


CUSTOM OPERATIONS 


3.75 


3.54 


3.55 


FUEL, LUBE, AND ELECTRICITY 


16.61 


14.56 


13.72 


REPAIRS 


10.30 


10.06 


10.09 




1 AA 


1 An 
A .ou 


A .77 






.J X 


in 


DRYING 


.47 


.54 


.61 


MISCELLANEOUS 


.26 


.26 


.26 


TECHNICAL SERVICES 


.17 


.17 


.16 


TOTAL. VARIABLE EXPENSES 


65.97 


64.16 


63 .42 


CBMSRAL FARM OVERHEAD 


7 -65 


7 -67 


7.57 


TAXES AND INSURANCE 


7-82 


8-90 


9.26 


I NTS REST 


20-76 


19.86 


18. Q5 

* W . 7^ 


TOTAL. FIXED EXPENSES 


36.23 


36-43 


35-78 


TOTAL. CASH EXPENSES 


102 -20 


100. SQ 

XW . ^7 


99 .20 

7 7 . 


RECEIPTS LESS CASH EXPENSES 


29.38 


22.86 


21.57 


CAPITAL REPLACEMENT 


26.74 


26.14 


26.20 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


2.64 


-3 .28 


-4.63 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


65.97 


64.16 


63 .42 


GENERAL FARM OVERHEAD 


7.65 


7.67 


7.57 


TAXES AND INSURANCE 


7.82 


8.90 


9.26 


CAPITAL REPLACEMENT 


26.74 


26.14 


26.20 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.29 


2.42 


1.86 


RETURN TO OTHER NONLAND CAPITAL 4/ 


9.48 


10.46 


10.64 


NET LAND RENT 5/ ~ 


31.18 


28.64 


27.61 


UNPAID LABOR 


11.31 


11.08 


12.20 


TOTAL, ECONOMIC COSTS 


162 .44 


159.47 


158.76 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-30.86 


-36.02 


-37.99 


TOTAL, RETURNS TO OWNED INPUTS V " 


23.40 


16.58 


14.32 


HARVEST-PERIOD PRICE (D0LLAR8/BU.) 
YIELD (BU. /PLANTED ACRE) 


2.84 
46.29 


2.34 
52.69 


1.89 
63.74 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MGirH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 8— SORGHUM PRODUCTION COSTS, CENTRAL PLAINS, 1983-85 2/ 



ITEM 1983 1984 1985 

DOLLARS PER PLANTED ACRE 



CASH RFCFTPTQ* 








PRIMARY CROP 




119.87 


122.46 


TOTAL 


12 7 •2 7 


119.87 


122.46 


CASH EXPENSES! 








SFFD 


3.50 


3.54 


3.48 


FERTILIZER 


1 fi AQ 


OA /. O 

20.42 


in Of 

19.21 


LIME AND nVPfiTTM 


• 9o 


1 1 o 

1. 12 


1.14 


CHRMirALfi 


10*20 


9.97 


9.62 


CUSTOM OPERATIONS 


2.57 


2.53 


2.55 


FUEL, LUBE, AND ELECTRICITY 


14.06 


11.70 


11.21 




9»5o 


9.45 


9.76 


HIRFD TJlRnR 


1*59 


1.64 


1.76 


PURCHASED IRRIHATION UATFR 


AO 

•09 


.09 


.09 


DRYING 


.73 


.78 


.93 


MISCELLANEOUS 


.13 


.13 


.13 


TECHNICAL SERVICES 


.24 


.21 


.22 


TOTAL, VARIABLE EXPENSES 


61.77 


61.58 


60.11 


GENERAL FARM OVERHEAD 


/ . /O 


7.74 


7.80 


TAXES AND INSURANCE 


9.53 


10.77 


11.59 


INTEREST 


23.03 


21.86 


21.36 


TOTAL FIXED FYPFNfiFQ 




40.37 


40.75 


TOTAL. CASH EXPENSES 


1 AO AQ 


1 Al 


1 A A O C 
100. OD 


RECEIPTS LESS CASH EXPENSES 


0 Q 1 Q 
ZD. io 


1 7 OO 

17 .92 


O 1 CI 

21.01 


CAP I TAL RF P IJirF MRNT 


O Q OA 

zo .zo 


O £ OO 

26.88 


27.29 


RECEIPTS LESS CASH EXPENSES AMD DFPT APFMPNT 


_0 AO 

~J .uz 


O 0£ 


c < o 

-5.68 


ECONOMIC (FULL OWNERSHIP) COSTS s 








VARIABLE EXPENSES 


01 . / / 


01. DO 


£A 1 1 

OO.ll 


GENERAL FARM OVERHEAD 


7.76 


7.74 


7.80 


TAXES AND INSURANCE 


9.53 


10.77 


11.59 


CAPITAL REPLACEMENT 


O Q OA 

Zo .20 


O £ OO 

26.88 


27.29 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.23 


2.36 


1.78 


RETURN TO OTHER NONLAND CAPITAL 4/ 


10.36 


11.79 


12.37 


NET LAND RENT 5/ 


30.24 


27.55 


27.54 


UNPAID LABOR 


9.75 


10.05 


10.84 


TOTAL, ECONOMIC COSTS 


159.84 


158.72 


159.31 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-32.57 


-38.85 


-36.85 


TOTAL, RETURNS TO OWNED INPUTS V 


20.01 


12.90 


15.68 



HARVEST-PERIOD PRICE (DOLLARS/BU.) 2.78 2.22 1.79 

YIELD (BU. /PLANTED ACRE) 45.73 54.11 68.37 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION -USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABU 9— SORGHUM PRODUCTION COSTS, SOUTHERN PLAINS » 1983-85 U» IJ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS s 








PRIMARY CROP 


135.47 


128 .49 


118.05 


TOTAL 


133 .47 


128.49 


118.05 


CASH EXPENSES: 








SEED 


4,30 


4.05 


4.94 


FERTILIZER 

m mm A A mm A mm mm 


I8«99 


18.03 


19.46 


LIME AND GYPSUM 


• 13 


.03 


.25 


CHEMICALS 


7.91 


6.86 


6.96 


CUSTOM OPERATIONS 


5.07 


Q 1 A 


4 .0? 


FUEL* LUBE. AND ELECTRICITY 


19 65 


19.33 


17.09 


REPAIRS 


11. IQ 


11.05 


10.52 


HIRED LABOR 


2.12 


2.05 


2.27 


PURCHASED IRRIGATION WATER 


• 30 


.51 


.51 


DRYING 


14 


1 0 


1 Q 


MI SCELLANBOUS 




.43 


.43 


TECHNICAL SERVICES 


•09 


AQ 


AO 

.09 


TOTAL t VARIABLE EXPENSES 


70^31 


67.64 


67.54 


GENERAL FARM OVERHEAD 


7^37 


7.41 


7.16 


TAXES AND INSURANCE 


3^33 


3.57 


5 .94 


INTEREST 


17.58 


16.17 


15.43 


TOTAL. FIXED EXPENSES 


30.48 


29.15 


28.53 


TOTAL t CASH EXPENSES 


100^99 


96.79 


96.07 


RECEIPTS LESS CASH EXPENSES 


34 


31.70 


21.98 


CAPITAL REPLACEMENT 

A ASAflv aAitfA mmmmnmmmmmmm mm ^ 


24.72 


24.73 


24.60 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


9 76 


6.97 


-2.62 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


70,31 


67.64 


67.54 


GENERAL FARM OVERHEAD 


7,37 


7 A 1 


/ . ID 


TAXES AND INSURANCE 


5,53 


5.57 


5.94 


CAPITAL REPLACEMENT 


24,72 


24.73 


24.60 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2^33 


2.49 


1.96 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8.29 


8.14 


8.20 


NET LAND RENT 3/ 


31.94 


30.16 


27.56 


UNPAID LABOR 


13 .05 


12.62 


13.94 


TOTAL* ECONOMIC COSTS 




158.76 


156.90 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-28 ^27 


-30.27 


-38.85 


TOTAL » RETURNS TO OWNED INPUTS Jj * 


27^34 


23.14 


12.81 


HARVEST-PERIOD PRICE ( DOLLARS /BU.) 


2^90 


2.57 


2.06 


YIELD (BU./PLANTED ACRE) 


46.63 


49.94 


57.19 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS» REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3./ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
^TURM TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED t PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 10— SORGHUM PRODUCTION COSTS, SOUTHWEST. 1983-85 l/^ 2/ 



ITEM 




1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


278.92 


243.54 


173 .45 


TOTAL 


278.92 


243.54 


173 AS 


CASH EXPENSES: 








SEED 


13.09 


11.86 




FERTILIZER 


30.62 


32 .26 




CHEMICALS 


11.86 


11.08 


10.57 


CUSTOM OPERATIONS 


19.10 


19.87 


17.81 


FUEL, LUBE, AND ELECTRICITY 


37.37 


34.03 


36 S2 


REPAIRS 


15.69 


15.74 


15 .21 


HIRED LABOR 


5.56 


5.82 


6.06 


PURCHASED IRRIGATION WATER 


6.48 


6.60 


6.57 


DRYING 


.09 


.08 


.07 


MISCELLANEOUS 


.73 


.74 


.74 


TECHNICAL SERVICES 


.68 


.68 


.68 


TOTAL, VARIABLE EXPENSES 


141.27 


138.76 


137.45 


GENERAL FARM OVERHEAD 


20.91 


21.31 


21.21 


TAXES AND INSURANCE 


16.94 


17 .65 


17. 13 


INTEREST 


45.63 


42.11 


40.59 


TOTAL, FIXED EXPENSES 


83.48 


81.07 


78.94 


TOTAL, CASH EXPENSES 


224.75 


219.83 


216.39 


RECEIPTS LESS CASH EXPENSES 


54.17 


23.71 


-42.94 


CAPITAL REPLACEMENT 


39.45 


39.43 


37.73 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


14.72 


-15.72 


-80.67 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE EXPENSES 


141.27 


138.76 


137.45 


GENERAL FARM OVERHEAD 


20.91 


21.31 


21.21 


TAXES AND INSURANCE 


16.94 


17.65 


17.13 


CAPITAL REBLACEMENT 


39.45 


39.43 


37.73 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL 3/ 


4.80 


5.28 


4.21 


RETURN TO OTHER NONLAND CAPITAL 4/ 


14.31 


14.11 


13.64 


NET LAND RENT 5/ 


71.10 


66.60 


51.49 


UNPAID LABOR ~ 


34.16 


35.76 


37.24 


TOTAL, ECONOMIC COSTS 


342.94 


338.90 


320.10 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-64 .02 


-95.36 


-146.65 


TOTAL, RETURNS TO OWNED INPUTS 7/ " 


60.35 


26.39 


-40.08 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


3.52 
79.24 


2.97 
82.00 


2.38 
72.88 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAH USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLE 11— U.S. BARLEY PRODUCTION COSTS. 1983-85 l/t 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIFTSi 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


116.99 
3.32 
120.31 


115.52 
3.75 
119.27 


84.16 
3.40 
87.56 


CASH EXPENSES! 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

rUELt LUBE» AND ELECTRICITY 

HA* fix i%o 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL* VABTAMLR RTPItNfiRfi 


5.53 
16.20 
.04 
5.91 
3.77 
11.74 

Q AA 

1.44 
1.62 
.69 
.13 

30 mi J 


6.48 
16.27 
.03 
5.70 
3.46 
10.18 
9.78 
1.37 
1.65 
.70 
.12 
55.74 


6.11 
15.75 
.03 
5.43 
3.10 
8.90 
8.90 
1.31 
1.64 
.70 
.13 
52.00 


GRH8RAL PARM nmttllltAn 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


7 • J J 

8.53 
24.36 
42.22 


9.35 
8.71 
24.91 
42.97 


9.04 
8.55 
23.21 
40. >0 


TOTAL, CASH EXPENSES 


98.95 


98.71 


92.80 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPUCSNBNT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


21.36 
24.56 
-3.20 


20.56 
24.89 
-4.33 


-5.24 
22. 7S 
-28.02 


ECONOMIC (FULL OWNERSHIP) COSTS t 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED BSTORNS TO OWMRD TNPnTS! 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UMPAID LABOR ~ 

TOTAL. ECONOMIC COSTS 


56.73 
9.33 
8.53 

24.56 

1.53 
9.14 

9.63 
151.28 


55.74 
9.35 
8.71 

24.89 

1.66 
9.17 
30.72 
9.15 
149.39 


52.00 
9.04 
8.55 

22.78 

1.25 
8.31 

21.38 
8.75 

132.06 


-XSIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL. RETURNS TO OWNED INPUTS 7/ 


-30.97 
21.16 


-30.12 
20.58 


-44.50 
-4.81 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


2.36 
49.65 


2.29 

50,46 


1.86 
45.16 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS » REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-*M0NTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
GATED AND RESIDUAL RETURNS. 



EKLC 
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TABLB 12— BARLBY PRODUCTION COSTS, NORTHBAST, 1983-85 i/, 2/ 



ITBII 


1983 


1984 


1985 




DOLLARS 


PER PLANTED 


ACRE 


CASH RBCBIPTSt 








PRIMARY CROP 


112.93 


124.24 


98.38 


SBCONDARY CROP 


67.62 


70.07 


70.07 


TOTAL 


180.55 


194.31 


168.45 



CASH BXPBNSBSt 



SBBD 


8.60 


9.92 


9.59 


WDTTf T9VS 


19.23 


20.28 


19.24 


LIMB AND GYPSUM 


4.84 


4.95 


4.97 




.19 


.19 


.18 


CUSTOM OPERATIONS 


6.74 


6.82 


6.89 


FUBLt LUBE, AND ELECTRICITY 


12.69 


11.03 


10.83 


REPAIRS 


9.00 


8.87 


8.85 


HIRSD LABOR 


2.44 


2.33 


2.47 


MISCELLANEOUS 


1.93 


1.97 




TOTAL, VARIABLE EXPENSES 


63.68 


66.36 


64.97 


GENERAL FARM OVERHEAD 


10.31 


10.51 


10.46 


TAXES AND INSURANCE 


20.69 


20.58 


21.76 


INTEREST 


12.94 


15-56 




TOTAL » FIXED EXPENSES 


43.94 


46.63 


47 -22 


TOTAL » CASH EXPENSES 


109.62 


113.01 


112.20 


RECEIPTS LESS CASH EXPENSES 


70.93 


81.30 


56.25 


UArirAL KErLACEnENT 


25.63 


29.11 


28.75 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


43.30 


32.19 


27-50 


ECONOMIC (FULL OWNERSHIP) COSTS t 








VARIABLE EXPENSES 


63.68 


66.36 


64.97 


GENERAL FARM OVERHEAD 


10.31 


10.31 


10.46 


TAXES AND INSURANCE 


«U .07 


OA CO 


21.76 


CAPITAL REPLACEMENT 


25.63 


29.11 


28.75 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL 3/ 


1.24 


1.41 


1.09 


RETURN TO OTHER NONLAND CAPITAL 4/ 


11.91 


12.62 


12.62 


NET LAND RENT 3/ 


30.78 


34.27 


29.25 


UNPAID LABOR " 


16.34 


15.60 


16.51 


TOTAL, ECONOMIC COSTS 


182.58 


190.46 


185.42 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-2.03 


3.85 


-16.97 


TOTAL t RETURNS TO OWNED INPUTS 7/ " 


58.24 


67.75 


42.50 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


2.20 
51.33 


2.56 
48.53 


1.70 
57.87 



1/ TO ESTIMATE THB PBR-ONIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SBCTIOH "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YBA» USED AMD THB 6-MoiiTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19) . 5/ OF TOTAL 
ACHES RENTED, PEECENTAGB OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 



TABLE 13— BARLEY PRODUCTION COSTS, NORTHERN PLAINS, 


1983-85 U 


. 2/ 


ITEM 


1983 




I9o5 




DOLLARS 


PER PLANTED 


1 ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


92.81 


93.95 


67.02 


SECONDARY CROP 


2.14 


2.93 


2.65 


TOTAL 


94.95 


96.88 


69.67 


CASH EXPENSES: 








SEED 


4.14 


e c/. 

5.54 


c n 1 

5 .02 


FERTILIZER 


13.76 


14 .51 


1 /. in 

14 . 19 


CHEMICALS 


3.36 


5.27 


5.02 


CUSTOM OPERATIONS 


1.57 


1.66 


1 on 

1 .39 


FUEL, LUBE, AND ELECTRICITY 


8.93 


1 .46 


0.20 


REPAIRS 


8.00 


8 .09 


7.11 


HIRED LABOR 


1.18 


I. lo 


1 n ^ 

1.07 


PURCHASED IRRIGATION VATER 


.31 


•32 


•31 


MISCELLANEOUS 


.21 


.21 


.21 


TECHNICAL SERVICES 


.12 


.12 


.13 


TOTAL, VARIABLE EXPENSES 


43.60 




HO .00 


GENERAL FARM OVERHEAD 


7.19 


7 .39 


7 .25 


TAXES AND INSURANCE 


7.31 


7.62 


7.31 


INTEREST 


20.07 


20.89 


19.77 


TOTAL, FIXED EXPENSES 


34.57 


35.90 


34.33 


TOTAL, CASH EXPENSES 


78.17 


OA OA 

80.24 


74 .99 


RECEIPTS LESS CASH EXPENSES 


16.78 


16.64 


-5.32 


CAPITAL REPLACEMENT 


23.05 


23.14 


20.63 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-6.27 


-0.50 


-25.95 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


43.60 


44.34 


hO.oo 


GENERAL FARM OVERHEAD 


7.19 


7 .39 


7.25 


TAXES AND INSURANCE 


7.31 


7.02 


n 01 
7 .3 1 


CAPITAL REPLACEMENT 


23.05 


23 . 14 


on £0 

20.63 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


1.28 


1.43 


1 n ^ 

1.07 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8.68 


8.64 


7.55 


NET LAND RENT 5^/ ~ 


28.56 


27.75 


19.12 


UNPAID LABOR ~ 


7.93 


7.73 


7.19 


TOTAL, ECONOMIC COSTS 


127.60 


128.04 


1 10 . 7 7 


KSSIDUAL KEXuRNS Til NANAGanENT AMU RISK 0/ 




-31.16 


-41.10 


TOTAL, RETURNS TO OWNED INPUTS 7j " 


13.80 


14 .39 


-6. 18 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


2.13 


2.11 


1.62 


YIELD (BU. /PLANTED ACRE) 


43.55 


44.54 


41.41 



If TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION **USING C08T-0F-PR0DUCTI0N DATA.** 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
UTURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE- RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Ij SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. ~ 



45 

56' 



TABLE 14— BARLEY PRODUCTION COSTS, NORTHWEST, 1983-85 lit If 



ITEM 



1983 



1984 



1985 



DOLLARS PER PLANTED ACRE 













163,42 


152.99 


114.48 


flitrniinAPv rnnp 


4,38 


4.46 


4.00 


TOTAL 

X VXAli 


167*80 


157.45 


118.48 


PASII WPVIIflVfl* 
UAotl CAr DliODO I 










7*21 


7.78 


7.65 


VRPTT1 T71CP 


19.57 


19.37 


18.77 


CHEMICALS 


7.33 


7.01 


6.84 


CUSTOM OPERATIONS 


3.83 


3.85 


3.67 


FIHCL 1 1tnR AMn SI Vf^VPTf^T'TV 


15.01 


13.71 


12.35 




13.49 


13.63 


13 .05 


HTRED LAROP 


1.83 


1.67 


1.69 


PURCHASED IRRIGATION WATER 


2.95 


3.00 


2.99 


MISCELLANEOUS 


.63 


.64 


.64 


TECHNICAL SERVICES 


.08 


.08 


.08 


TOTAL, VARIABLE EXPENSES 


71.93 


70.75 


67.72 


GENERAL FARM OVRRHEAD 


12 .31 


12.58 


12.19 


TAXES AND INSURANCE 


9.99 


10.39 


10.85 


INTEREST 


30.60 


32.10 


29.43 




52.90 


55.07 


52.46 


TOTAL. CAQH RyPRMSVfi 


124.83 


125.82 


120.19 


RECEIPTS LRSS PARII RyPRURRR 


42.97 


31.63 


-1.71 


CAP T TAT PRPf APRMRMT 


28.37 


28.96 


27.62 


RECRTPT8 LRSS CARH vvBffnflve Aion dvPt kf*n\nwr 


14.60 


2.67 


-29.33 


ECONOMIC (FULL OUNRRSHTP) rORTfl* 








VARIABLE RXPRNSRS 


/1>93 


70.75 


67.72 


GENERAL FARM OVERHEAD 


12.31 


12.58 


12.19 


TAXES AND INSURANCE 


9.99 


10.39 


10.85 


CAPITAL REPLACEMKNT 


28.37 


28.96 


27.62 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL U 


1.64 


1.81 


1.38 


RRTIfRM TO nniffp iintfT Aun tf*ABT*i*Af a / 


10.31 


10.41 


9.98 


NET LAND RENT 3/ 


41 oi 


^R An 
JO .ou 


20.30 


UNPAID LABOR " 


12.24 


11.21 


11.28 


TOTAL, ECONOMIC COSTS 


187.82 


184.71 


167.60 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-20.02 


-27.26 


-49.12 


TOTAL, RETURNS TO OWNED INPUTS 7/ ^ 


45.20 


34.77 


.10 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


2.61 


2.39 


2.20 


YIELD (BU./PLAMTED ACRE) 


62.58 


64.08 


52.05 



y TO E8TIHATE THE PER-UHIT EXPENSE OR COST OF PRODUCTION PROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-M(WTH U.S. TREASURY BILL RATE (SEE PC. 19). 
y VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY L0N6RUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FUU OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLB I5--*BARLEY PRODUCTION COSTS. SOUTHERN PLAINS, 1983-85 1/ f 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER rX«ANTGD 


ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


155.22 


145.42 


129.58 


SECONDARY CROP 


4.68 


3.72 


3.46 


TOTAL 


159.90 


149.14 


133.04 


CASH EXPENSES: 








SEED 


7.21 


7.62 


7.02 


FERTILIZER 


19.66 


16.63 


15.25 


CHEMICALS 


7.17 


5.85 


5.27 


CUSTOM OPERATIONS 


16.73 


14.46 


13.56 


FUEL, LUBE, AND ELECTRICITY 


25.09 


20.96 


19.42 


REPAIRS 


14.49 


12.84 


12.23 


HIRSD LAoUR 


1 OA 


1 7 A 


1 AO 
1 .07 


PURCHASED IRRIGATION WATER 


2.52 


2.57 


2.55 


mSCELLANEOUS 


.45 


.46 


.46 


TECHNICAL SERVICES 


.07 


.05 


.05 


TOTAL, VARIABLE EXPENSES 


95.33 


83.20 


77.50 


GENERAL FARM OVERHEAD 


15.54 


13.90 


13.41 


TMDo AMU INoUMHUfi 


ft 9 *« 


7 71 


ft 07 


INTEREST 


42.06 


40.18 


37.55 


TOTAL, FIXED EXPENSES 


65.85 


61.79 


59.03 


TOTAL, CASH EXPENSES 


161. 18 


1'»'».99 


196.52 


RECEIPTS LESS CASH EXPENSES 


-1.28 


4.15 


-3.48 


CAPITAL REPLACEMENT 


30.77 


28.11 


27.19 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-32.05 


-23.96 


-30.67 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


95.33 


83.20 


77.50 


GENERAL FARM OVERHEAD 


15.54 


13.90 


13.41 


TAXES AND INSURANCE 


8.25 


7.71 


8.07 


CAPITAL REPLACEMENT 


30.77 


28.11 


27.19 


ALLOCATED RETURNS TO OWNED INPUTS: 








DVTffYDU *rA ADVIIA*FTIIP PADT*FA1 ^ / 


« • i« 


9 9n 


1 A9 


RETURN TO OTHER NONLAND CAPITAL 4/ 


11.49 


10.17 


9.89 


NET LAND RENT 5./ 


31.90 


31.33 


26.92 


ITtfDATn f AVAB 

UHrAID LAoOR 


ij •QQ 


1 1 70 


11 9 7 


TOTAL, ECONOMIC COSTS 


208.40 


188.40 


175.87 


RESIDUAL RSTIIRNS TO MANAGKMENT AMD RISK 6/ 


-48*50 


-39.26 


-42 .83 


TOTAL, RETURNS TO OWNED INPUTS V 


10.01 


16.22 


6.87 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


2.33 


2.67 


2.36 


YIELD (BU. /PLANTED ACRE) 


66.52 


54.37 


54.81 



1/ TO ESTIMATE THE PER*-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AMD SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. ]J SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. 
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TABLE 16— BARLEY PRODUCTION COSTS, SOUTHWEST, 1983-83 I/, 2/ 



ITEM 



1983 



1984 



1983 



CASH RECEIPTS s 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRE 



175.23 


184.19 


138.32 


2.77 


2.08 


2.17 


178.00 


186.27 


140.49 


12.37 


10.69 


12.60 


26.34 


22.63 


22.58 


6.46 






18.72 


15.33 


15.74 


21.28 


19.48 


21.69 


10.25 


10.89 


10.91 


2.24 


2.15 


2.28 


9.91 


in HQ 




5.80 


5.91 


5.88 


.43 


.33 


.35 


113.80 


103.08 


107.30 


16.95 


15.17 


15.20 


14.19 


13.51 


13.25 


37.65 


31.59 


31.06 


68.79 


60.27 


59.51 


182.59 


163.35 


166.82 


-4.59 


22.92 


-26.33 


22.72 


24.86 


24.67 


-27.31 


-1.94 


-51.00 



CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AMD INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ ~ 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 



113.80 
16.95 
14.19 
II. n 

3.45 
8.00 
31.78 
14.96 
225.85 



103.08 
15.17 
13.51 
24.86 

3.40 
8.74 
30.12 
14.35 
213.24 



107.30 
15.20 
13.25 
24.67 

2.74 
8.75 
21.97 
15.25 
209.14 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ -47.85 -26.97 -68.65 
TOTAL, RETURNS TO OWNED INPUTS Tj 10.34 29.65 -19.94 



HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 



3.14 
55.84 



3.18 
57.85 



2.54 
54.53 



II TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOliTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. - 
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TABLE 17— U.S, OATS PRODUCTION COSTS, 1983-85 ll 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED 


ACRE 


CASH RECEIPTS S 








PRIMARY CROP 


70.82 


83.96 


48.38 


SECONDARY CROP 


23.78 


20.78 


22.59 


TOTAL 


94.60 


104.74 


70.97 


CASH EXPENSES: 








SEED 


5.71 


8.82 


8.46 


FERTILIZER 


9.91 


10.81 


9.96 


LIME AND GYPSUM 


1.31 


1.38 


1.36 


CHEMICALS 


1.34 


1.32 


1.11 


CUSTOM OPERATIONS 


4.04 


4.10 


3.95 


FUEL, LUBE, AND ELECTRICITY 


10.53 


8.80 


7.67 


REPAIRS 


7 .86 


7.95 


7.24 


HIRED LABOR 


1.16 


1.22 


1.20 


MISCELLANEOUS 


.96 


.98 


.97 


TECHNICAL SERVICES 


.06 


.06 


.06 


TOTAL, VARIABLE EXPENSES 


42.88 


45.44 


41.99 


GENERAL FARM OVERHEAD 


5.18 


5.32 


5.28 


TAXES AND INSURANCE 


12 .35 


13 .33 


13 .73 


INTEREST 


14.07 


14.66 


14.44 


TOTAL, FIXED EXPENSES 


31.60 


33.31 


33.45 


TOTAL, CASH EXPENSES 


74.48 


78.75 


75.43 


RECEIPTS LESS CASH EXPENSES 


20.12 


25.99 


-4.46 


CAPITAL REPLACEMENT 


22.98 


23.09 


20.91 


RECEIPTS LESS CASH EXPENSES AND REPUCEMENT 


-2.86 


2.90 


-25.37 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


42.88 


45.44 


41.99 


GENERAL FARM OVERHEAD 


5.18 


5.32 


5.28 


TAXES AND INSURANCE 


12.35 


13.33 


13.73 


CAPITAL REPLACEMENT 


22.98 


23.09 


20.91 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL ^1 


1.03 


1.25 


.90 


RETURN TO OTHER NONLAND CAPITAL 


9.81 


9.96 


9.15 


NET LAND RENT bj 


24.25 


26.35 


16.78 


UNPAID LABOR 


11.76 


12.34 


12.17 


TOTAL, ECONOMIC COSTS 


130.24 


137.08 


120.90 


DVOTniTAT DVTITDftIO TA MAHIAOVmrillT AIITI DTQV A/ 

RfiSlDUAL RfiTUKHS iU nAnAuCn&Mi AnU Kloft. ^/ 








TOTAL, RETURNS TO OWNED INPUTS Ij 


11.21 


17.56 


-10.93 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


1.45 


1.65 


1.09 


YIELD (BU. /PLANTED ACRE) 


48.92 


50.82 


44.27 



ll TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." ll SUM OF 
OPERATOR AND LANDLORD EXPENSES. U VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
'^TURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). bj OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. ^/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Tj SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



EKLC 



TABLE 18— OATS PRODUCTION COSTS. LAKE STATES AMD CORN BELT. 

1983-85 i/, 2/ 



ITEM 



1983 



1984 



1985 



CASH RECEIPTS i 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLURS PER PLANTED ACRE 



80.06 


93.19 


50.40 


38.70 


30.02 


31.65 


118.76 


123.21 


82.05 


6.37 


10.26 


9.65 


11.33 


12.16 


10. 7S 


1.47 


1.54 


1.49 


1.39 


1.41 


1.07 


5.48 


5.15 


5.18 


12.34 


10.11 


8.81 


8.12 


8.10 


7.51 


1.41 


1.45 


1.43 


1.34 


1.36 




.08 


.08 


.08 


49.33 


51.62 


47.33 


5.48 


5.61 


5.45 


16.48 


17.56 


17.65 


16.05 


17.14 


16.57 


38.01 


40.31 


39.68 


87.34 


91.93 


87.00 


31.42 


31.28 


-4.95 


26.26 


25.21 


23.26 


5.16 


6.07 


-28.21 



CASH BXPBNSBSl 
8BBD 

FBRIILIZBR 

LIMB AMD GYPSUM 

CHBMICALS 

CUSTOM OPBRATIONS 

FUBL, LUBB, AND BLBCTRICITY 

RBPAIH8 

HIRBD LABOR 

MISCBLLANBOUS 

TBCHNICAL 8BRVICES 

TOTAL » VARIABLB BXPBNSBS 

GBNBRAL FARM OVBRHBAD 
TAXB8 AMD INSURAMCB 
IMTBRBST 
TOTAL t nXBD BXPBNSBS 

TOTAL, CASH BXPBNSBS 

RBCBIPTS LB8S CASH BXPBNSBS 
CAPITAL RBPLACBMBNT 

RBCBIPTS LB88 CASH BXPBNSBS AND RBPUCBNBNT 



BCONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLB BXPBNSBS 

GBNBRAL FARM OVBRHBAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RBNT 5/ * 
UNPAID LABOR ^ 

TOTAL » ECONOMIC COSTS 



TOTAL t RETURNS TO OWNED INPUTS 7/ 



49.33 


51.62 


47.33 


5.48 


5.61 


5.45 


16.48 


17.56 


17.65 


26.26 


25.21 


23.26 


1.26 


1.51 


1.03 


11.25 


11.17 


10.44 


31.83 


33.51 


20.97 


14.26 


14.63 


14.45 


156.15 


160.82 


140.58 


-37.39 


-37.61 


-58.53 


21.21 


23.21 


-11.64 


1.52 


1.69 


1.10 


52.73 


55.10 


45.89 



HARVEST-PERIOD PRICE (D0LLAR8/BU.) 
YIELD (BD. /PLANTED ACRE) 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "OSINC COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LOMGRUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. - 



ERIC 
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TABLE 19— OATS PRODUCTION COSTS. NORTHEAST, 1983-85 1/ ^ 2/ 



ITBN 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 








PRIHARY CROP 


86.17 


inA no 


M 09 


SECONDARY CROP 


37.91 




A 1 17 


TOTAL 


124.08 




1 in 10 


CASH EXPENSES: 








SEED 


7.29 


12 .47 


12 .61 


FERTILIZER 


19.82 


20.86 


19.97 


LINE AND GYPSUM 


9.78 


10.08 


9.97 


CHEMICALS 


3.13 


3 .02 




CUSTOM OPERATIONS 


3.36 


5.51 




FUELt LUBEt AND ELECTRICITY 


13.32 


11.70 


11 02 


REPAIRS 


10.08 


10.00 


9.85 


HIRED LABOR 


1.66 


1.63 


1.69 


MISCELLANEOUS 


1.34 


1.36 


1.36 


TECHNICAL SERVICES 


.16 


.15 


.17 


TOTAL t VARIABLE EXPENSES 


72.34 


76-79 


7S. 18 


GENERAL FARM OVERHEAD 


9.37 


9.75 


9.71 


TAXES AND INSURANCE 


17.04 


17.24 


18.28 


INTEREST 


12 .01 


14 .43 


13.92 


TOTAL t FIXED EXPENSES 


38.62 


41.42 


41.91 


TOTAL t CASH EXPENSES 


110.96 


118.21 


117 OQ 


RECEIPTS LESS CASH EXPENSES 


13.12 


9Q 99 


«6 00 


CAPITAL REPUCEMENT 


30.07 


11 A9 


10 09 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-16.93 


•9 90 


—17 fl9 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


72.34 


7A 7Q 


75 1ft 


GENERAL FARM OVERHEAD 


9.37 


9.75 


9.71 


TAXES AND INSURANCE 


17.04 


17.24 


18.28 


CAPITAL REPLACEMENT 


30.07 


31.42 


30.92 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


1.89 


2.26 


1.72 


RETURN TO OTHER NONLAND CAPITAL 4/ 


13.90 


14.01 


13.90 


NET LAND RENT 3/ 


11.04 


12.03 


8.66 


UNPAID LABOR " 


16.81 


16.49 


17.04 


TOTAL t ECONOMIC COSTS 


172.66 


179.98 


175.40 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ -48.38 -32.33 -63.21 
TOTALi RETURNS TO OWNED INPUTS 7/ " -4.94 12.23 -23.90 



HARVEST-PERIOD PRICE (OOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 



1.60 
33.74 



1.96 
34.24 



1.03 
63.61 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FRCm THESE 
ITEMS • REFER TO TEXT SECTION "USING C08T-0F-PR0DUCTI0N DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 3/ OF TOTAL 
ACRES RENTED t PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 20~0AT8 PRODUCTION COSTS, NORTHERN PUINS, 1983-85 1/ $ 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


59.06 


70 24 


A9 7S 


SECONDARY CROP 


6,27 


7-24 


7 Sft 


TOTAL 


65.33 


77 LR 




CASH EXPENSES: 








SEED 


4.80 


6.65 


6.27 


FERTILIZER 


7.08 


7.88 


7.53 


CHEMICALS 


1.05 


.97 


Q9 


CUSTOM OPERATIONS 


2.32 


2.69 


2 09 


FUELi LUBE» AND ELECTRICITY 


A 99 


6.89 


5.66 


REPAIRS 


7.29 


7.49 


6.52 


HIRED LABOR 


.84 


.90 


.83 


MISCELLANEOUS 


.51 


.52 


.52 


TECHNICAL SERVICES 


.02 


.02 


.02 


TOTAL, VARIABLE EXPENSES 


32.13 


34 .0 1 




GENERAL FARM OVERHEAD 


4.26 


4.38 


4.41 


TAXES AND INSURANCE 


7.39 


7 .90 


7.72 


INTEREST 


12.28 


11.81 


11.56 


TOTAL, FIXED EXPENSES 


23.93 


24.09 


23.69 


TOTAL, CASH EXPENSES 


56.06 


58.10 


53.97 


RECEIPTS LESS CASH EXPENSES 


9.27 


19.38 


-3.64 


CAPITAL REPLACEMENT 


18.59 


19.50 


16.30 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-9.32 


-.12 


-19.94 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ " 
UNPAID LABOR ' 

TOTAL, ECONOMIC COSTS 



TOTAL, RETURNS TO OWNED INPUTS 7/ 



32.13 


34.01 


30.28 


4.26 


4.38 


4.41 


7.39 


7.90 


7.72 


18.59 


19.50 


16.30 


.68 


.80 


.61 


7.73 


8.00 


6.71 


18.13 


20.01 


12.12 


8.45 


9.10 


8.36 


97.36 


103.70 


86.52 


-32.03 


-26 .22 


-36.19 


2.96 


11.69 


-8.38 


1.33 


1.55 


1.09 


44.29 


45.39 


39.11 



HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



ERIC 



52 



63 



TABLE 21— U.S. WHEAT PRODUCTION COSTS, 1983-85 1/% 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED 


ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


128.52 


114.51 


96.31 


SECONDARY CROP 


4.45 


4.48 


4.35 


TOTAL 


132.97 


118.99 


100.66 


CASH EXPENSES; 








SEED 


6.37 


6.49 


6.02 


FERTILIZER 


17.69 


17.84 


15.94 


LIME AND GYPSUM 


.67 


.60 


.54 


CHEMICALS 


3.27 


3.01 


2.93 


CUSTOM OPERATIONS 


5.90 


5.88 


6.09 


FUEL, LUBE, AND ELECTRICITY 


11.06 


9.61 


9.00 


REPAIRS 


7.77 


7.68 


7.60 


HIRED LABOR 


.83 


.81 


.84 


PURCHASED IRRIGATION WATER 


.33 


.34 


.33 


MISCELLANEOUS 


.38 


.39 


.39 


TECHNICAL SERVICES 


.12 


.11 


.12 


TOTAL, VARIABLE EXPENSES 


54.39 


52.76 


49.80 


GENERAL FARM OVERHEAD 


8.05 


8.69 


8.93 


TAXES AND INSURANCE 


7.69 


7.74 


7.85 


INTEREST 


21,86 


23.19 


22.94 


TOTAL, FIXED EXPENSES 


37.60 


39.62 


39.72 


TOTAL, CASH EXPENSES 


91.99 


92.38 


89.52 


RECEIPTS LESS CASH EXPENSES 


40.98 


26.61 


11.14 


CAPITAL REPLACEMENT 


21.02 


20.88 


20.30 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


19.96 


5.73 


-9.16 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


54.39 


52.76 


49.80 


GENERAL FARM OVERHEAD 


8.05 


8.69 


8.93 


TAXES AND INSURANCE 


7.69 


7.74 


7.85 


CAPITAL REPLACEMENT 


21.02 


20.88 


20.30 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.51 


2.75 


1.97 


RETURN TO OTH^R NONLAND CAPITAL 4/ 


7.49 


7.26 


7.16 


NET LAND RENT 3/ 


34.41 


29.88 


23.75 


UNPAID LABOR 


9.52 


9.38 


9.63 


TOTAL, ECONOMIC COSTS 


145.08 


139.33 


129.39 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-12. II 


-20.34 


-28.73 


TOTAL, RETURNS TO OWNED INPUTS ]J 


41.82 


28.92 


13.78 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.48 


3.37 


2.92 


YIELD (BU./PLAMTED ACRE) 


36.89 


33.96 


32.94 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2J SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG« 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. V SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



EKLC 



53 

64 



TABLE HARD RED WINTER WHEAT PRODUCTION COSTS, 1983-85 j./, 21 





I9oJ 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CAoH RECfilrTo \ 










1 1^ A 1 

12 J mSl 


101,44 


84.20 




4.40 


4,81 


5.08 




128.31 


106,25 


89,28 










Own 


4.78 


4,41 


4.40 


WBTTT T7RP 


II.83 


13,19 


12,57 


f TMR Aim iWDflim 


•36 


.27 


.28 


CHENXCALo 


1.86 


1.75 


1.50 


PlfSTAM OPVPATTAUO 
vUDlUPl UrCKAXlUlio 


7.72 


7.52 


8.15 


rUbltff LUBfif AND ELGCTRICITl 


12 ,13 


10,65 


9.99 


REPAIRS 


7.89 


7,66 


7.51 


HIRED LABOR 


.82 


,80 


.84 


PltPf^UAQPn TDDT/*A>rTAU UAWB 

rUKUnASKil IRRluATlUII WATER 


.32 


,33 


.32 


MTSf^Pf T AllVAIffl 


.24 


,24 


.24 


TVPllMTPAf OVBttTf^vO 
iCvillilvJiM oKRVAvfio 


.06 


,06 


.06 


TOTAL, VARIABLE EXPENSES 


48.03 


46,88 


45.87 


GENERAL FARM OVERHEAD 


8.07 


8,02 


7.78 


TAXES AND INSURANCE 


6.88 


6,89 


7,07 


TtfPPPVflT 
IICaCKCoT 


21,80 


20,58 


19.13 


TfYTAT VTwn 0VB0UO0O 


36,75 


35,49 


33,98 


TOTAL, CASH EXPENSES 


84.78 


82,37 


79.85 




43,53 






HAPTTAT PPPT Af^PllVKT 


20.10 


19,56 


18,90 


Kcucir&o itffioo CASH EXrENSEo AND REPLACEHBNT 


23,43 


4,32 


-9,47 


EuONOnXC (FULL OWNERSHIP) COSTS: 








VAPTAPfP vvnffitflvfl 
VARIAOIaC BAFBNofio 


48,03 


46,88 


45,87 


(yfillEKAL FARH UVERHEAD 


8,07 


8,02 


7,78 


TAVPS Aim TvaifpAiirp 


6,88 


6,89 


7,07 


CAPITAL PRPf AdtllRlIT 


OA 1 A 

20.10 


19,56 


18,90 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.42 


2,65 


1.Q8 


RPTITPII TA ATUVP MAWT Aim tf^APTVAf A / 
H&IUHIV lU UXnfiK MUNLiAIID UArlTAL 4/ 


7,06 


6,63 


6.51 


NET LAND RENT 3/ ' 


33,38 


Ofk AO 


«U.0J 


UNPAID LABOR 


9,37 


9.21 


9.70 


TATAf Vf^AMAIfTf* PAama 
IVIAI* , fibUNUnib COSTS 


135,31 


126.33 


118.64 


RESIDUAL RETURNS TO HANAGENENT AND RISK 6/ 


-7 ,00 


-20.08 


-29.36 


TOTAL, RETURNS TO OWNED INPUTS 7/ ' 


45,23 


24.90 


9.65 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3,40 


3.33 


2.73 


YIELD (BU. /PLANTED ACRE) 


36,44 


30.47 


30.87 



U TO ESTIHATB THE PER-UNIT EXPENSE OR COST OF PRODUCTKM FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6 -MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



ERIC 



54 



65 



TABLB 23— HARD RED WINTER VfflBAT PRODUCTION COSTS, CENTRAL PLAINS, 

1983-85 1/ , 2/ 



ITBH 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH SECBIPTSt 








PRIMARY CROP 


130.40 


111.90 


89.82 


SECONDARY CROP 


2. II 


2.19 


2.15 


TOTAL 


132.51 


114.09 


91.97 


CASH BXPBNSBSt 








SBBD 


4.30 


4.30 


4.27 


FBRTILIZBR 


10.14 


9.99 


9.28 


LIHB AND GYPSUM 


.63 


.51 


.50 


CHEMICALS 


1. 15 


1.10 


1.03 


CUSTOM OPERATIONS 


6.90 


6.93 


7.25 


FUBLf LUoBf AND ELECTRICITz 


9.99 


8.45 


7.61 


REPAIRS 


7.58 


7.41 


7.37 


HIRED LABOR 


.79 


.78 


.81 


PURCHASED IRRIGATION WATER 


.03 


.03 


.03 


MISCELLANEOUS 


.22 


.22 


.22 


TBUHIIJIUAJU oEKVlCEo 


.00 


.07 


.07 


TOTAL » VARIABLE EXPENSES 


41.79 


39.80 


38.44 


GENERAL FARM OVERHEAD 


8.79 


9.04 


9.01 


TAXBS AND INSURANCE 


8 II 


8.51 


8.80 


INTEREST 


25.12 


24.71 


23.87 


TOTAL » FIXED EXPENSES 


42.02 


42.26 


41.68 


TOTAL, CASH EXPENSES 


83.81 


82 .06 


80.12 


RECEIPTS LESS CASH EXPENSES 


48.70 


32.03 


11.85 


CAPITAL REPLACBMBNT 


20.33 


19.98 


20.00 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


28.37 


12.05 


-8.15 


ECONOMIC (FUU OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


41.79 


39.80 


38.44 


GENERAL FARM OVERHEAD 


8.79 


9.04 


9.01 


TAXES AND INSURANCE 


8.11 


8.51 


8.80 


CAPITAL REPLACEMENT 


20.33 


19.98 


20.00 


ALLOCATED RETURNS TO OWNED INPUTS; 








RETURN TO OPERATING CAPITAL 3/ 


2.22 


2.39 


1.78 


RETURN TO OTHER NONLAND CAPITAL ^/ 


7.40 


7.04 


7.14 


NET LAND RENT 5/ ~ 


36.52 


30.06 


22.69 


UNPAID LABOR ' 


9.05 


9.02 


9.26 


TOTAL* ECONOMIC CnSTfl 




125.83 


117.12 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-1.70 


-11.74 


-25.15 


TOTAL, RETURNS TO OWNED INPUTS 7/ " 


53.49 


36.76 


15.72 


HARVEST-PERIOD PRICE (D0LLAR8/BU.) 


3.37 


3.29 


2.62 


YIELD (BU. /PLANTED ACRE) 


38.73 


34.02 


34.34 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-*OF-PRODUCTION DATA." 2/ SUM OP 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MdiiTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OP MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH-* AND SHARE-*RBNTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ^ 



EKLC 



55 66 



TABLE 24~HARD RED WINTER VfHEAT PRODUCTION COPTS, NORTHERN PUINS, 

1983-85 1/, 2/ 



ITEM 



1983 



1984 



1985 



ERIC 



CASH RECEIPTS S 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRE 



123.96 
.51 
124.47 



96.73 
.79 
97.52 



CASH EXPENSES s 



80.62 
1.03 
81.65 



SEED 


4.46 


4.59 


5.17 


FERTILIZER 


13.39 


15.20 


16.19 


CHEMICALS 


3.78 


3.77 


2.18 




J .90 


4.15 


5.75 


FUEL. LURK. AND FLRrTRTPTTY 


7. 70 


fi 11 


9.22 


REPAIRS 


8.16 


8.08 


8.83 


HIRED LABOR 


.83 


.69 


.82 


PURCHASEn TRRTCATTnN UATRP 




•29 


.28 


MISCELLANEOUS 


•u / 


•U / 


.07 




U 


0 


A 1 

.01 


TOTAL . VART ARLF RyPFNQR Q 

X V XAM 1 V AAXAOMb GlA« blloGiS 


A A Q A 


44.95 


/a CO 

48*53 




9.00 


10 .02 


10.99 


TAXES AND TNfiURANrR 


C Q 7 
0.0/ 


7. II 


6.71 


TNTRRFfiT 
xn XO111A0 X 


ZO. JU 


29 .33 


31.16 


TOTAL . FTintn RYPRNfiRQ 

XUXAMf ffXAAU fiA«DlloB0 




4o.4o 


48.86 


TOTAL, CASH EXPENSES 


87.74 


91.41 


97.38 


RFCRTPTfi TVQQ PAQIt ffWVIIQffQ 


0 c oo 
JO. 7 J 


6. 11 


-15.73 


CAPITAL REPLACEMENT 


23.45 


23*71 


20.04 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


13.28 


-17.60 


-35.77 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


44.89 


44.95 


48.53 


GENERAL FARM OVERHEAD 


9.68 


10.02 


10.99 


TAXES AND INSURANCE 


6.87 


7.11 


6.71 


CAPITAL REPLACEMENT 


23.45 


23.71 


20.04 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.89 


3.27 


2.94 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8.11 


7.99 


7.08 


NET LAND RENT 5/ 


33.30 


24.14 


18.99 


UNPAID LABOR 


9.51 


7.99 


9.46 


TOTAL, ECONOMIC COSTS 


138.70 


129.18 


124.74 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-14.23 


-31.66 


-43 .09 


TOTAL, RETURNS TO OWNED INPUTS 7j 


39.58 


11.73 


-4.62 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


3.66 
33.87 


3.42 
23.30 


3.11 
25.96 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS,. REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



56 



TABLE 25— HARD RED WINTER WHEAT PRODUCTION COSTS, SOUTHERN PLAINS, 

1983-85 U, y 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RprpTPTSl 








PRIMARY CROP 


102 • 60 


80.04 


67.92 


fiPCnNHARY TRAP 


9.51 


9.35 


9.24 




111 11 


89*39 


77. 16 












3.02 


4.08 


4.13 


WDTTT T90D 


12,20 


15.52 


15 14 


CHBMICALS 


1.94 


1.82 


1.73 


CUSTOM OPERATIONS 


8.43 


7.74 


8.12 




14 .30 


12.71 


11.48 


RPPATPQ 


7.92 


7.59 


7.32 


IITRVn T AAOR 


• 78 


• 78 


.82 


MISCELLANEOUS 


•01 


•01 


.01 


TECHNICAL SERVICES 


.01 


0 


0 


TOTAL, VARIABLE EXPENSES 


50.61 


50.25 


48.96 


OPIIVRAT VADtt Atf0DUVAf\ 

ivCNBHAl^ rAKn UVfiKnfiAii 


4.80 


5.00 


4.89 


TATVQ AMH TMQITDAIIPP 


4.08 


4.11 


4.26 


INTEREST 


11.58 


10.84 


10.24 


TOTAL, FIXED EXPENSES 


20.46 


19.95 


19.39 


TflTAf PAQU PYPPIIQPQ 


71,07 


70.20 




KCUClrio LC99 vASll fiXrcNofiS 


41»04 


19.19 




CAPITAL RRPf ACPMPHIT 


17.87 


17.40 


16.67 


DV^VTDT*0 T0OO /VA flu BVBBMO0O a Mtx ■•■■««« j. ji— mj— 

KfiCEirxs LESS CASH EXPENSES AND REPLACEMENT 


23.17 


1.79 


-7.85 


cuuiiuniu ^rULi« UvrNCKonlr^ COSTS* 








V ART ART P PVPVMQPQ 
VARXAOUCi fiAlrSli9C9 


30.61 


50.25 


48.96 


oviipPAT vAPit nvwuvAn 


4.80 


5.00 


4.89 


TAXES AiJD INSURANCE 


4.08 


4.11 


4.26 


CAPITAL REPLACEMENT 


17.87 


17.40 


16.67 


A1«1«UVAACU KfiiUKIIS TU UWNKD INPUTS • 








RETURN TO OPERATING CAPITAL 3/ 


2.34 


« .OJ 


2 .01 


RETURN TO OTHER NONLAND CAPITAL 4/ 


5.84 


5.51 


5.38 


MPT T Aim PPM*r ^ / 


25.28 


19.75 


16.16 


UNPAID LABOR 


8.93 


8.95 


9.48 


TOTAL, ECONOMIC COSTS 


119.75 


113.60 


107.81 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-7.64 


-24.21 


-30.65 


TOTAL, RETURNS TO OWNED INPUTS Tj ^ 


34.75 


12.63 


2.39 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.32 


3.36 


2.85 


YIELD (BU. /PLANTED ACRE) 


30.92 


23.80 


23.80 



U TO ESTIMATE THE FER-UNIT EXPENSE OR COST OF PRODUCTION FRCW THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA.- 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-M(MTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AMD SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



EKLC 



57 



68 



TABU 26~IURD RBD WXNTBR WUBAT PBODUCTION COSTS. SOUTHWEST, 

1983-85 U, 2/ 



ITEM 


1983 


1984 


1985 


CASH RBCBIPTSi 
PRIMARY CROP 
SBCOHDART CROP 
TOTAL 


DOLLARS 


PER PLANTED ACRE 


253.36 
4.75 
258.11 


240.90 
4.53 
245.43 


243.66 
4.72 
248.38 


CASH BXPBMSBSt 
SBBD 

FBRTILIZBR 

CHBMICALS 

CUSTOH OPERATIONS 

FUEL, LUBE, AMD ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRICATIOM WATER 

MISCELLAMBOUS 

TECHNICAL SERVICES 

TOTAL. VARIABLE EXPENSES 


13.89 
41.00 
10.15 
31.42 
40.77 
13.50 
1.92 
11.21 
4.46 
.97 
169.29 


12.31 
43.52 

9.45 
31.52 
38.63 
13.61 

2.02 
11.41 

4.54 

1.00 
168.01 


12.05 
40.41 

8.32 
32.59 
41.88 
13.52 

2.13 
11.36 

4.52 
.98 
167.77 


GEMBRAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED EXPENSES 


28.16 
15.01 
62.27 
105.44 


28.77 
15.31 
58.08 
102.16 


27.58 
15.64 
53.97 
97.19 


TOTAL. CASH EXPENSES 


274.73 


270.17 


264.96 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-16.62 
31.42 
-48.04 


-24.74 
31.86 
-56.60 


-16.58 
31.32 
-47.90 


ECONOMIC (FULL OWNERSHIP) COSTS i 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS I 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL A/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 


169.29 
28.16 
15.01 
31.42 

6.34 
11.31 
67.46 
22 .08 
351.07 


168.01 
28.77 
15.31 
31.86 

7.04 
11.30 
66.95 
23.18 
352.43 


167.77 
27.58 
15.64 
31.32 

5.50 
11.24 
61.13 
24.52 
344.69 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL. RETURNS TO OWNED INPUTS 7/ 


-92.96 
14.23 


-107.00 
1.48 


-96.31 
6.08 


HARVEST-PERIOD PRICE (OOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


3.87 
65.47 


3.47 
69.50 


3.13 
77.82 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION "USING C08T-0F-PR0DUCTI0N DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3./ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRDM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUN OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



ERIC 
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TABLE 27— U.S. SOFT RSD WINTSR WHEAT PRODUCTION COSTS. 1983-85 1./, 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED 


1 ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


124.07 


124.70 


105 .44 


SECONDARY CROP 


8.97 


8.39 


8.63 


TOTAL 


133.04 


133.09 


114.07 


CASH EXPENSES! 








SEED 


9.46 


11.13 


10.41 


FERTILIZER 


34.55 


36.81 


33.97 


LIME AND GYPSUM 


2.35 


2.48 


2.79 


CHEMICALS 


1.65 


1.55 


1.57 


CUSTOM OPERATIONS 


6.32 


6.34 


6.44 


vmi . LIIBK. AMD 8L8CTRTCTTY 


9.68 


7.84 


7.40 


REPAIRS 


6.42 


6.26 


6.21 


HIRED LABOR 


.88 


.86 


.89 


MISCELLANEOUS 


.91 


.93 


.92 


TECHNICAL SERVICES 


.12 


.11 


.14 




72 .34 


74.31 


70.74 


CSMRRAL FARM 0VKRH8AD 


6.45 


6.37 


6.14 


TAXES AND INSURANCE 


8.92 


8.44 


8.40 


INTEREST 


19.34 


19.66 


18.32 


TOTAL, FIXED EXPENSES 


34.71 


34.47 


32.86 


TOTAL, CASH EXPENSES 


107.05 


108.78 


103 .60 


RECEIPTS LESS CASH EXPENSES 


25.99 


24.31 


10.47 


CAPITAL RBPLACSNBNT 


20.79 


20.46 


19.61 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


5.20 


3.85 


-9.14 


ECONOMIC (FULL OWNERSHIP) COSTS s 








VARIABLE EXPENSES 


72.34 


74.31 


70.74 


GENERAL FARM OVERHEAD 


6.45 


6.37 


6.14 


TAXES AND INSURANCE 


8.92 


8.44 


8.40 


CAPITAL REPLACEMENT 


20.79 


20.46 


19.61 


ALLOCATED RETURNS TO OWNED INPUTS S 








RETURN TO OPERATING CAPITAL 3/ 


3.52 


4.09 


3.05 


RETURN TO OTHER NONLAND CAPITAL 4/ 


7.47 


7.18 


6.98 


NET LAMD RRMT 5/ ~ 

ElBA MAUI/ ubiva 


28.33 


27.34 


23.16 


UNPAID LABOR ~ 


10.12 


9.91 


10.25 


TOTAL, ECONOMIC COSTS 


157.94 


158.10 


148.33 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-24.90 


-25.01 


-34.26 


TOTAL, RETURNS TO ONNED INPUTS Jj " 


24.54 


23.51 


9.17 


HARVEST-PERIOD PRICE ( DOLLARS/BU . ) 


3.27 


3.25 


2.97 


YIELD (BU. /PLANTED ACRE) 


37.89 


38.37 


35.54 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOiTH U.S. TREASURY BILL RATE (SEE PG. 19 )• 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ^ 

ERIC 



TABIE 28~S0PT RED WINTER WHEAT PRODUCTION COSTS, LAKE STATES AND 
CORN BELT, 1983-85 U, ll 



ITEM 




1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS! 








PRIMARY CROP 


142.00 


1^1 0 1 


1 O A O O 

129.22 


SECONDARY CROP 


13.36 


1 ^ OA 


1 A 1 ^ 

14 . 17 


TOTAL 


133.36 


1 A C 1 C 


1 A O OA 

143 .39 


CASH EXPENSES! 








SEED 


9.09 


10.91 


10.44 


FERTILIZER 


37.23 


40.43 


36.16 


LIME AND GYPSUM 


2.19 


O A A 

2.44 


O 1 A 

2 .19 


CHEMICALS 


.47 


.39 


.36 


CUSTOM OPERATIONS 


5-47 


3.34 


5.52 


FUEL, LUBE, AND ELECTRICITY 


10. II 


8.07 


7.73 


REPAIRS 


6.33 


6.00 


6.13 


HIRED LABOR 


.94 


.91 


.98 


MISCELLANEOUS 


• 88 


•90 


.89 


TECHNICAL SERVICES 

& HWiaftv A wnM will •% V A w 




.11 


• 12 


TOTAL, VARIABLE EXPENSES 


72.87 


75.71 


70.52 


GENERAL FARM OVERHEAD 


7.57 


7.48 


7.45 


TAXES AND INSURANCE 


13.14 


12.34 


12.61 


INTEREST 


25.15 


25.13 


24.22 


TOTAL. FIXED EXPENSES 


.OO 


A A AC 

44.95 


44.28 


TOTAL, CASH EXPENSES 


118.73 


120.66 


114.80 


RECEIPTS LESS CASH EXPENSES 


36.63 


24.49 


28.59 


CAPITAL REPLACEMENT 


22.44 


21.45 


21. 19 


RECEIPTS LESS CASH EXPENSES AND REPUCEMENT 


14.19 


O A/ 

3.04 


7.40 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


72.87 


75.71 


70.52 


GENERAL FARM OVERHEAD 


7.57 


7.48 


7.45 


TAXES AMD INSURANCE 


13.14 


12.34 


12.61 


CAPITAL REPLACEMENT 


22 44 


21.45 


21.. 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL U 


3.60 


4.22 


3.07 


RETURN TO OTHER NONLAND CAPITAL kl 


O . OO 


8.16 


8.24 


NET LAND RENT 3/ " 


33.91 


32.25 


31.19 


UNPAID LABOR 


10.79 


10.45 


11.24 


TOTAL, ECONOMIC COSTS 


174.98 


172.07 


165.51 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-19. 62 


-26.92 


-22. 12 


TOTAL, RETURNS TO OWNED INPUTS Tj 


39.34 


28.17 


31.62 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.28 


3.26 


2.82 


YIELD (BU. /PLANTED ACRE) 


43.30 


40.44 


45.75 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING CO8T-OF-PR0DUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7j SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 

i 




TABLE 29— SOFT RED WINTER VHEAT PRODUCTION COSTS, NORTHEAST, 

1983-85 lit 2/ 



ITEM 


1983 


1984 


1985 




nAT T A D C 


PER PLANTED ACRE 










rKlnAKY LKUr 


1 11 1 ^ 


129.91 


163.72 


cvrniinAnv rnop 


^7 • J X 


72.14 


72.18 


THTAT 


X7£ vHO 


202.05 


235.90 


rACU VYPVHCVCf 
\«A9n DArEillDEiD S 










12 13 


15.03 


13.68 




2S 81 

A ^ • 0 X 


91 *1A 


99 97 
ZZ / 


LTMF AND nVPfilTM 




8.02 


8.06 




1 nn 


.32 


.30 


CUSTOM OPERATIONS 


5.41 


5.58 


5.64 


FUEL, LUBE, AND ELECTRICITY 


14.23 


12.93 


12 .42 


RFPAT Pfi 

lUilrAl HO 


in 2 1 

XU .AX 




in m 


UTDFn 1 mnp 




1.82 


1.95 


MT COFf f AHIFAITC 




9 1 n 


9 no 


TECHNICAL SERVICES 


• 16 


.14 


.14 


TOTAL, VARIABLE EXPENSES 


78.10 


79.70 


77.22 


GENERAL FARM OVERHEAD 


12 .40 


19 10 


19 1 A 

iz • m 


TAYFQ AND TUQITRAMPF 


IQ 17 

X7 • X f 


20.76 


22.07 


xn XD nbo X 


15 S7 
x^ mjf 


18.04 


17.39 


TOTAL, FIXED EXPENSES 


47.14 


50.99 


51.60 


TOTAT . rA<3l1 FyPFN<3F<3 


19S 9A 

X& J .At 


130.69 


128.82 


RFPFTPTQ TFQQ PACIl FVPFMCFC 


0 / & 


71.36 


107.08 


OADTTAT DFP1 AOFIIFUT 


19 nn 
j£ .uu 


34.40 


34.29 


RFPFTPTQ TFQQ PARII FVPFMCFC ANn RFP1 ArFUFNT 


IS 99 


36.96 


72.79 










VARTARfF FYPFMRFR 
V AAXAOLaD EiAJr fiHoEiO 


7ft in 

/ 0 . xu 


77. 7U 


77. ZZ 


ftFMFRAI FARM nUFRIIFAtt 


19 An 

X£ vHU 


12.19 


12.14 


TAYFC AND TNCITRANrF 


IQ 17 

X7 . X / 


20.76 


22.07 


CAPITAL REPLACEMENT 


32.00 


^ A An 


OA 00 
JH .Z7 


ALLOCATED RETURNS TO OWNED INPUTS: 








DCT1TDU TA APFRATTMP OADTTAT ^ / 


L sn 


5.08 


3.83 


RETURN TO OTHER NONLAND CAPITAL 4/ 


13.20 


14 .23 


14 A6 

X*T .fW 


NET LAND RENT bj 


20.70 


22.89 


23.07 


UNr Al U LAoUK 




20.99 


22.48 


TOTAL, ECONOMIC COSTS 


197.70 


210.24 


209.55 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-5.24 


-8.19 


26.35 


TOTAL, RETURNS TO OWNED INPUTS V 


50.79 


55.00 


90.18 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.38 


3.56 


3.56 


YIELD (BU. /PLANTED ACRE) 


39.37 


36.46 


45.94 



U TO ESTIMATE THE PER-UNIT BXPBNSB OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3j VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
y VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



Q 61 72 

EKLC 



TABLE 30— SOFT RED WINTER WHEAT PRODUCTION COSTS, SOUTHEAST, 

1983-85 _!/, 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS! 








PRIHARY CROP 


105.57 


II7^6I 


83^61 


SECONDARY CROP 


1.60 


I^48 


1.35 


TOTAL 


107 • 17 


119^09 


84o96 


CASH EXPENSES: 








SEED 


9.68 


11^20 


10^23 


FERTILIZER 


32,33 


33^82 


32^69 


LIME AND GYPSUM 


2,32 


2^33 


3^04 


CHEMICALS 


2.87 


2^68 


2^61 


CUSTCm OPERATIONS 


7.23 


7^14 


7^24 


FUELt LUBBt AND ELECTRICITY 


8.99 


7^43 


6^90 


REPAIRS 


6.27 


6^35 


6^09 


HIRED LABOR 


#76 


• 78 


•77 


MISCELLANEOUS 


•86 


• 88 


•87 


TECHNICAL SERVICES 


• 12 


• 13 


• 14 


TOTAL » VARIABLE EXPENSES 


71^45 


72^74 


70^59 


GENERAL FARM OVERHEAD 


4^98 


5^10 


4^81 


TAXES AND INSURANCE 


4^09 


4^28 


4^39 


INTEREST 


13^74 


14^50 


13^56 


TOTAL t FIXED EXPENSES 


22^81 


23^88 


22^76 


TOTAL t CASH EXPENSES 


94^26 


96^62 


93^35 


RECEIPTS USS CASH EXPENSES 


12^91 


22 A7 


-8^39 


CAPITAL REPLACEMENT 


18^47 


19^03 


17^69 


RECEIPTS USS CASH EXPENSES AND REPLACEMENT 


-5^56 


3^44 


-26^08 


ECONOMIC (FULL OWNERSHIP) COSTS I 








VARIABU EXPENSES 


71^45 


72^74 


70^59 


GENERAL FARM OVERHEAD 


A.98 


5^10 


4^81 


TAXES AND INSURANCE 


4.09 


4^28 


4^39 


CAPITAL REPLACEMENT 


18 ^47 


19^03 


17^69 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


3^38 


3^94 


2^99 


RETURN TO OTHER NONLAND CAPITAL 4/ 


5^94 


6^00 


5^63 


NET LAND RENT 5/ 


21^18 


22^81 


16^66 


UNPAID LABOR " 


9^00 


9,00 


8^91 


TOTAL » ECONOMIC COSTS 


138 ^49 


142^90 


13U67 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-3 1^32 


-23 •81 


-46^71 


TOTAL » RETURNS TO OWNED INPUTS 1/ " 


8^18 


17^94 


-12^51 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3^26 


3^23 


3^12 


YIELD (BU./PLANTBD ACRE) 


32^38 


36^46 


26^80 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRDDUCTION DATA^" 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES • 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U^S^ TREASURY BILL RATE (SEE PG^ 19), 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG^ 19) • 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT^ 6/ CALCULATED BY 8'JBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS • 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS • " 



EKLC 
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TABLE 31— U.S. HARD RED SPRING WHEAT PRODUCTION COSTS, 1983-85 U, 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PUNTED ACRE 


CASH RECEIPTS! 








PRIHARY CROP 


108.35 


118.39 


105.59 


SECONDARY CROP 


.91 


.92 


.90 


TOTAL 


109.26 


119.31 


106.49 


CASH EXPENSES S 








SEED 


7.10 


7.49 


6.99 


FERTILIZER 


12.38 


11.38 


10.94 


CHEMICALS 


5.81 


5.38 




CUSTOM OPERATIONS 


1.95 


2.09 


2.07 


FUEL, LUBE, AND ELECTRICITY 


8.86 


7.65 


7.01 


REPAIRS 


7.18 


7.53 


7.37 


HIRED LABOR 


.68 


.71 


.72 


PURCHASED IRRIGATION WATER 


.23 


.23 


-23 


MISCELLANEOUS 


.21 


.21 


.21 


TECHNICAL SERVICES 


.25 


.24 




TOTAL, VARIABLE EXPENSES 


44.65 


42.92 


40.87 


GENERAL FARM OVERHEAD 


7.36 


11.57 


12.57 


TAXES AND INSURANCE 


7.22 


7 .87 


7 88 


INTEREST 


20.59 


32.95 


34.81 


TOTAL, FIXED EXPENSES 


35.17 


52.39 


55.26 


TOTAL, CASH EXPENSES 


79.82 


95.31 


96.13 


RECEIPTS LESS CASH EXPENSES 


29.44 


24.00 


10.36 


CAPITAL REPLACEMENT 


21.59 


22.63 


21.97 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


7.85 


1.37 


-11.61 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


44.65 


42.92 


40.87 


GENERAL FARM OVERHEAD 


7.36 


11.57 


12.57 


TAXES AND INSURANCE 


7.22 


7.87 


7.88 


CAPITAL REPLACEMENT 


21.59 


22.63 


21.97 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


1.27 


1.40 




RETURN TO OTHER NONLAND CAPITAL 4/ 


7.87 


8.22 


8... 


NET LAND RENT 3./ 


34.07 


35.64 


27.89 


UNPAID LABOR 


7.87 


8.21 


8.37 


TOTAL, ECONOMIC COSTS 


131.90 


138.46 


128.5 > 


RESIDUAL RFTITRNQ TO MANACPMVNT AND QTCV A/ 

nb0XI/WAu RStt. U Alio Aw nnsVAwbrUiCIX aiw kx aN w/ 


-99 AA 


-19.15 


-22. IC 


TOTAL, RETURNS TO OWNED INPUTS 7J 


28.44 


34.32 


23.20 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


3.77 


3.54 


3.25 


YIELD (BU. /PLANTED ACRE) 


28.76 


33 .4- 


32.49 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FUOM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2J SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE fSEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SH/\E OENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) ' S''* FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 32— U.S. DURUM WHEAT PRODUCTION COSTS, 1983-85 1./, 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


104.30 
.63 
104.93 


108.02 
.71 
108.73 


98.91 
.73 
99. m 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 


7.13 
8.96 
3.67 
1. 13 
8.45 
7.31 
.68 
.23 
.29 
39.83 


7.73 
8.31 
3.38 
1.13 
7.27 
7.69 
.73 
.23 
.30 
38.78 


.y. ' 
8 ,h7 
S J5 
1 .09 
6.77 

:.67 

.75 
.23 
.30 

3"'. 68 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


6.36 
7.03 
18.26 
31.67 


6.30 
7.67 
17.39 
31.76 


6.44 
■'.92 
16.89 
31.25 


TOTAL, CASH EXPENSES 


71.32 


70.34 


68.93 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


33.43 
21.02 
12.41 


38.19 
22.68 
13.31 


30. '1 
22. 3t 
8.1.' 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 3/ 

UNPAID LABOr. 

TOTAL, ECONOMIC COSTS 


3^^.83 
6.36 
7.03 

21.02 

1.29 
7.73 
34.20 
7.77 
123.27 


38.78 
6.30 
7.67 

22.68 

1.44 
8.19 

JO . Lj 

8.41 
129.91 


37.68 
6.44 
7.V2 

22.56 

1.05 
8.29 
29 .7 J 
8.37 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS V 


-20.32 
30.67 


-21.18 
33.10 


-22.60 
23.04 


HAR/EST-PERIOD PRICE ( DOLLARS/BU.) 
YIELD (BU. /PLANTED ACRE) 


4.10 
23.44 


3.86 
28.02 


3.01 
32.90 



Xj TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTIOK FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 1] SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3^/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). bj OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLE 33— U.S. WHITE WHEAT PRODUCTION COSTS, 1983-85 ll 



ITEM 


1 0ft^ 


1 QftA 
l70H 


1 0ftS 
17 03 




DOLLARS 


PER PLANTED 


ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


^ J i 9^ J 


1 09 no 

l7Z .U7 


140 17 
m7 . 1 # 


SECONDARY CROP 




7. 16 

& . AV 


2 -29 


TOTAL 


A J J mJJ 


104 .2 S 

17t •mmj 


151 .46 

A^ A . "T W 


CASH EXPENSES: 








SEED 


V ■ V A 




6.42 


WDTTT T90D 


27 .40 


26 .31 


26.98 


CHEniCALo 


.JO 


10.93 


9-58 


CUoTOn UrEKliilUND 


3-76 


3-77 


4 .00 


FUELf LUBE i AND ELECTRICITY 


IJ .71 


19 73 
lA . / J 


11 QQ 

A A . 7 7 


REPAIRS 


12.37 


12.52 


12.11 


HIRED LABOR 


1. 18 


1. 14 


1.10 


nttB/VlIA 00f\ T BBT^ A i|*T AU UA 'PtS* D 

PURCHASED IRRIGATION WATER 


1 71 


1 74 
1 . f t 


1-73 


WT 0 /^0T T A VT0 Alt 0 

Ml S CE LLANE OU S 


*17 


3ft 
.JO 


3ft 
.JO 


•1*0/^ UftlT A T O0BtffT^0O 

TECHNICAL SERVICES 




16 
. Iv 


17 

.If 


TOTAL, VARIABLE EXPENSES 


77,85 


76.21 


74.46 


GENERAL FARM OVERHEAD 


14.80 


15.21 


14.99 


TAXES AND INSURANCE 


11.30 


12.71 


13.23 


T At 11*0 B0 011* 

INTEREST 


*KL 00 


33 Oft 

J J .70 


39 10 
j & . 11/ 


fff*Ail*At OTVOB WD0MC0C 

TOTAL, FIXED EXPENSES 


60 10 


61 OO 

O 1 . 7w 


60 32 

OU .J A 


TOTAL, CASH EXPENSES 


138.04 


138.11 


134.78 


B0/^0TBi|*0 V000 /^A0U 0VBnU0n0 

RECEIPTS LESS CASH EXPENSES 


0^ ^1 

7? 1 


S6 14 

30 . IH 


16 6ft 

lO . OO 


CAPITAL REPLACEMENT 




9 7 6S 
£ / . 03 


96 01 

£0 . 7 1 


RECEIPTS LESS CASH EXPENSES AND REPLACENENT 


Aft ftft 
00 .00 


9ft 40 
CO .H7 


- 1 0 93 

lU .A J 


V/^AfttAliTP /VtTTf OUmrP6UTD\ OOCTC* 

ECONOniC vrULl* UWN&Kdnlr/ l^Uaia* 








irABTABf 0 0VD0MO0C 

VARIABLE EXPENSE S 


77 ftS 
/ / .O^ 


76 21 


74 46 

/ .HO 


GENERAL FARn OVERHEAU 


14 ftO 
IH .OU 


IS 91 

A^ .A A 


14 -09 

A"t .77 


i*A V0a Aim TftieiTB Ait^0 
TAXES AND INSURANCE 


1 1 "10 
1 1 . JU 


19 71 
i& . / 1 


13 23 

A J J 


/^AOTTAT D0BT A^01f1?i|f|* 

CAPITAL REPLACENENT 


96 6S 


27 6S 


26.91 

& W . 7 A 


ALLC':ATED RETURNS TO OWNED INPUTS: 








RKTURN TO OPERATING CAPITAL 


3.79 


4.16 


3.19 


D0TITD11 1*A Al*U0D ISfAMt Aim PADTTAT A / 

RETURN TO OTHER NONLANU LArllAL MtJ 


0 SI 

7 ■ ^ 1 


0 6ft 

7 . OO 


9-41 

7 ."t A 


NET LAND RENT 5/ 


59.27 


46.82 


32.62 


UNPAID LABOR ^ 


13.58 


13.06 


12.66 


lOIAL , ELONOniL LUaia 




205. SI 


187.47 

AO 9 ."f • 


RE£ RETURNS TO MANAGEMENT AND RISK hj 


16.80 


-11.26 


-36.01 


Tv, RETURNS TO OWNED INPUTS IJ 


102.95 


62.47 


21.87 


harveSa period price (DOLLARS/BU.) 


3.75 


3.39 


3.20 


YIELD (BU. /PLANTED ACRE) 


61.72 


56.74 


46.56 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." ll SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3^/ VARIABLE EXPENSE ITEMS MULTI?LIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
"^TURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5J OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
EC0N0M:J (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Ij SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. * 
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TABLE 34~U.S. RICE PRODUCTION COSTS, 1983-85 lit U 





ITEM 


1983 1984 1985 


CASH RECEIPTS: 




DOLLARS PER PLANTED ACRE 




PRIMARY CROP 




400»I2 398.15 43U39 


TOTAL 




400.12 398.15 431.39 



CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
DRYING 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



25.89 


28.13 


26.16 


35.51 


37.45 


36.55 


28. Oh 


27.99 


26.88 


32.60 


32.96 


33.24 


h6.h5 


44.69 


42.35 


22.24 


22.66 


22.63 


13.04 


13.07 


13.54 


8.14 


8.29 


8.25 




J / . 71 


Jo . / 7 


1.48 


1.49 


1.47 


248.68 


254.64 


249.84 


23.08 


23.68 


24.98 


10.47 


10.80 


11.47 


49.38 


54.05 


54.55 


82.93 


88.53 


91.00 


331.60 


343.17 


340.84 


68.52 


54.98 


90.55 


47.94 


49.19 


48.80 


20.58 


5.79 


41.75 



ECmiOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ ~ 
UNPAID LABOR ~ 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS 7/ 



248.68 
23.08 
10.47 
47.94 

6.78 
17.16 
65.00 
22.19 
441.30 

-41.18 
69.96 



254.64 
23.68 
10.80 
49.19 

7.93 
17.27 
62.23 
22.26 
448.00 

-49.85 
59.84 



249.84 
24.98 
11.47 
48.80 

6.09 
17.25 
73.35 
23.05 
454.83 

-23.44 
96.30 



HARVEST-PERIOD PRICE ( DOLLARS /CWT.) 
YIELD (CWT. /PLANTED ACRE) 



8.79 
45.53 



8.15 
48.85 



7.90 
54.58 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 35--RICB PRODUCTION COSTS, ARKANSAS (NON-DELTA), 1983-85 1/ $ 2j 



ITEM 


1983 


1984 


1985 




ItAY Y ADO 

DOIiLARS 


PER PLANTED ACRE 


UAon nSUC lrX5 \ 








rRXNARY CROP 


3oi«2 i 


374.92 


439.97 


TUTAL 


3oi«2 1 


374.92 


439.97 


uASII EaPENSESs 








SEED 


0 7 AO 


29.88 


28.74 


WB*I*TY T9VB 


oo no 

32 aOO 


34.12 


32.95 


CHfinjLCALS 


OA AO 

20«oy 


26.67 


26.68 


^ffO*l*raf ADVQATTAUa 

l#U5Xlin UrCKAXlUllo 


OA A 1 
2H •01 


24.67 


24.66 


rUBL 1 LUBE § AND ELEvXRICIXl 


AO £ 1 


40.57 


38.60 


REPAIRS 


21.14 


21.34 


20.93 


HIRED LABOR 


13.30 


13.19 


13.00 


DtfBPtlAOVn TODT/^ A*I*T A%I UATVB 




1 l\£. 

1 .06 


1 AC 

1.05 


np VT MO 


1*1 7fl 


36.62 


36.61 


IfivtllilvAlj ofiKVlvfio 




1.61 


1.61 


TOTAL, VARIABLE EXPENSES 


230.29 


229.73 


224.84 


GENERAL FARM OVERHEAD 


17.25 


17.78 


17.70 


TAXES AND INSURANCE 


a. 84 


9,21 


9.55 


INXCKBoX 


O Q 1 o 

3D • io 


45.17 


43.52 


*i*A*i*AY VTWn wnvirovo 
XUXAL , FIaSD BJlrKNSKS 


A 1 0 7 


72.16 


70.77 


TOTAL, CASH EXPENSES 


291.56 


301.89 


295.61 


RECEIPTS LESS CASH EXPENSES 


89.65 


73.03 


144.36 


CAPITAL REPLACEMENT 


44.32 


45.63 


44.77 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


45.33 


27.40 


99.59 



ECONOMIC (FULL OWNERSHIP) COSTS: 



ERIC 



VARIABLE EXPENSES 


230.29 


229.73 


224.34 


GENERAL FARM OVERHEAD 


17.25 


17.78 


17.70 


TAXES AND INSURANCE 


8.84 


9.21 


9.55 


CAPITAL REPLACEMENT 


44.32 


45.63 


44.77 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


6.34 


7.06 


5.41 


mT'v'!^ to other NONLAND capital 4/ 


16.46 


16.57 


16.40 


NET LAND RENT >/ ~ 


67.27 


66.49 


85.46 


UNPAID LABOR " 


22.64 


22.46 


22.14 


TOTAL, ECONOMIC COSTS 


413.41 


414.93 


426.26 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-32 .20 


-40.01 


13.71 


TOTAL. RETURNS TO OWNED INPUTS 7./ 


80.51 


72.57 


143.11 


HARVEST-PERIOD PRICE (DOLLARS /CUT.) 


8.93 


8.19 


8.46 


YIELD (CWT. /PLANTED ACRE) 


42.69 


45.78 


52.01 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA.** 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOMTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RBC2IPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 36— RICE PRODUCTION COSTS, CALIFORNIA, 1983-85 1^/ , 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 










PRIMARY CROP 


582 .15 


534.86 


470.43 


TOTAL 


5ft9 1 5 


534.86 


470.43 


CASH EXPENSES; 








SEED 


IL 15 


26.28 


22.85 


FERTILIZER 


43 .52 


45.96 


42.88 


CHEMICALS 


25. 2A 


25.24 


25.24 


CUSTOM OPERATIONS 


57 75 


57.80 


57.80 


FUEL. LUBE 9 AND ELECTRICITY 


28.50 


24.33 


24.85 


REPAIRS 


25 . 15 


25.15 


24.69 


HIRED LABOR 


12.17 


2.71 


13.33 


PURCHASED IRRIGATION WATER 


21.84 


^2.24 


22.14 


DRYING 




51.35 


51.35 


TECHNICAL SERVICES 


1 .42 


1.42 


1.42 


TOTAL 1 VARIABLE EXPENSES 


291 OG 


292 .48 


286.55 


GENERAL FARM OVERHEAD 


54.13 


55.16 


54.91 


TAXES AND INSURANCE 


18.68 


18.78 


18.55 


INTEREST 


118.12 


108.99 


105.07 


TOTAL. FIXED EXPENSES 




182.93 


178.53 


TOTAL f CASH EXPENSES 


481.93 


475.41 


465.08 


RECEIPTS LESS CASH EXPENSES 


inn 9 9 


59.45 


5.35 


CAPITAL REPLACEMENT 


49.75 


47.82 


46.93 ' 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 

m^^mm'^mm^m mmmmmmmm ^^csVftft mmm%mmmmmm mmmMam tU«lC^ Ub^a^FGirM«lA^ & 


5n ^ 7 


11.63 


-41.58 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


90 1 nn 


292.48 


286.55 


GENERAL FARM OVERHEAD 


5A 11 


55.16 


54.91 


TAXES AND INSURANCE 


1 ft Aft 


18.78 


18.55 


CAPITAL REPLACEMENT 


AQ 75 


47.62 


46.93 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


7.27 


8.22 


6.27 


RETURN TO OTHER NONLAND CAPITAL 4/ 


17.03 


16.29 


16.13 


NET LAND RENT 5/ 


12S 9Q 


111.74 


93.85 


UNPAID LABOR 


20.72 


21.65 


22.70 


iUIAlt 9 bbUNUnib COSTS 


583 .87 


572.14 


545.89 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-1.72 


-37.28 


-75.46 


TOTAL, RETURNS TO OWNED INPUTS 7/ 


168.59 


120.62 


63.49 



HARVEST-PERIOD PRICE ( DOLLARS /CWT.) 8.32 7.63 6.39 

YIELD (CWT. /PLANTED ACRE) 69.97 70.10 73.62 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA.- 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE f'!' CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHkRE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLE 


37— RICE PRODUCTION COSTS, 


DELTAt 1983-85 I/t 2/ 




ITEM 


1983 1984 1985 






DOLLARS PER PLANTED ACRE 


CASH receipts: 






PRIHARY CROP 




353.60 378.15 423.14 


TOTAL 




353.60 378.15 423.14 



CASH EXPENSES: 



SEED 


26.27 




OA 


FERTILIZER 


29.87 


3i i3 


29.70 


CHEMICALS 




33 14 




CUSTOM OPERATIONS 


30.49 


30.66 


30.66 


FUEL, LUBE, AND ELECTRICITY 


47.20 


42.01 


39.06 


REPAIRS 


18.66 


18.87 


18.52 


HIRED LABOR 


11 17 


11 71 




DRYING 


30.24 


32.52 


32.52 


TECHNICAL SERVICES 


1.44 


1.44 


1.44 


TOTAL, VARIABLE EXPENSES 


228.48 


230.31 


225.22 


GENERAL FARM OVERHEAD 


16.41 


16.37 


16.30 


TAXES AND INSURANCE 


8.03 


8.36 


8.68 


INTEREST 


33.47 


41.58 


40.08 


TOTAL, FIXED EXPENSES 


57.91 


66.31 


65.06 


TOTAL, CASH EXPENSES 


286.39 


296.62 


290.28 


RECEIPTS LESS CASH EXPENSES 


67.21 


81 S3 




CAPITAL REPLACEMENT 


41.43 


42.61 


41.82 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


25.78 


38.92 


91.04 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


228.48 


230.31 


225.22 


GENERAL FARM OVERHEAD 


16.41 


16.37 


16.30 


TAXES AND INSURANCE 


8.03 


8.36 


8.68 


CAPITAL REPLACEMENT 


41.43 


42.61 


41.82 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


5.42 


7.09 


5.45 


RETURN TO OTHER NONLAND CAPITAL 4/ 


15.40 


15.47 


).5.33 


NET LAND RENT 5/ * 


48.93 


54.81 


64.18 


UNPAID LABOR 


19.03 


19.95 


10.66 


TOTAL, ECONOMIC COSTS 


383.13 


394.97 


396.64 


RESIDUAL RETURNS TO MANAGEMEN*^ AND RISK 6/ 


-29.53 


-16.82 


26.50 


TOTAL, RETURNS TO OWNED IK ' S 7j 


59.25 


80.50 


131.13 


HARVEST-PERIOD PRICE ( DOLLARS/ CWT.) 


8.86 


8.54 


8.49 


YIELD (CWT. /PLANTED ACRE) 


39.91 


44.28 


49.84 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEM-8» REFER TO TEXT SECTION "USING C08T-0F-PR0DUCTI0N DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE ?Q. 19). 5^/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 38 --RICE PRODUCTION COSTS, GULP COAST, 1983-85 !_/, 2/ 



ITEM 


1983 


1984 


1985 




DOUARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
TOTAL 


363.62 
363.62 


367.22 
367.22 


400.18 
400.18 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

SEPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

DRYING 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 


24.74 
39.59 
27.07 
30.33 
52.70 
24.77 
14.63 
15.40 
32.67 
1.39 
263.29 


26.80 
41.45 
26.78 
30.64 
62.01 
25.77 
14.20 
15.68 
36.49 
1.41 
281.23 


24.08 
39.68 
25.81 
29.87 
58.77 
24.99 
15.06 
15.61 
36.09 
1.31 
271.27 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


18.85 
9.98 
42.30 
71.13 


19.30 
10.26 
44.64 
74.20 


18.99 
10.57 
42. 8S 
72.39 


TOTAL, CASH EXPENSES 


334.42 


355.43 


343.66 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LS^S CASH EXPENSES AND REPLACEMENT 


29.20 
56.13 
-26.93 


11.79 
58.99 
-47.20 


56.52 
57.46 
-.94 


ECONOMIC (PITLL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL A/ 
NET LAND RENT 5/ ~ 
UNPAID LABOR ~ 

TOTAL, ECONOMIC COSTS 


263.29 
18.85 
9.S8 
56.13 

8.10 
19.40 
43.73 
24.90 
444.38 


281.23 
19.30 
10.26 
58.99 

9.40 
19.96 
37.42 
24.19 
460.75 


271.27 
18.99 
10.57 
57.46 

7.04 
19.67 
49.36 
25.64 
460.00 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS TJ 


-80.76 
15.37 


-93.53 
-2.56 


-59.82 
41.89 


HARVEST-PERIOD PRICE ( DOLLARS /CWT.) 
YIELD (CWT. /PLANTED ACRE) 


8.98 
40.48 


8.23 
44.61 


8.35 
47.93 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RDN REAL RATE OF 
RETtJEH TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19) . 5./ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AMD SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. 
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TABLB 


39— U.S. SOYBEAN PRODUCTION COSTS, 1983-83 1/ ^ 2/ 


ITBN 1983 1984 1983 




DOLLARS PER PLANTED ACRE 


CASH RECEIPTS 1 




PRIMARY CROP 


204.46 166.72 162.72 


TOTAL 


204.46 166.72 162.72 



CASH EXPENSES I 



SEED 


7.98 


10.08 


8.74 


FERTILIZER 


7,38 


7.70 


6.84 


LINE AND GYPSUM 


1. 16 


1.15 


1.12 


CHEMICALS 


19.18 


18.35 


17.47 


CUSTOM OPERATIONS 


3.84 


3.85 


3.86 


FUEL, LUBE, AMD ELECTRICITY 


10.33 


8.43 


7.58 


REPAIRS 


6.63 


6.64 


6.49 


HIRED LABOR 


1.47 


1.47 


1.50 


MISCELLANEOUS 


.34 


.35 


.34 


TECHNICAL SERVICES 


.18 


.16 


.15 


TOTAL, VARIABLE EXPENSES 


38.71 


58.18 


54. 10 


GENERAL FARM OVERHEAD 


10.43 


10.81 


10.91 


TAXES AND INSURANCE 


11.18 


11.77 


12 • 16 


INTEREST 


32,37 


33 .82 


33.23 


TOTAL, FIXED EXPENSES 


34.18 


56.40 


36.30 


TOTAL, CASH EXPENSES 


112,89 


114.58 


110,40 


RECEIPTS LESS CASH EXPENSES 


91.37 


52.14 


32.32 


CAPITAL REPLACEMENT 


24,30 


24.13 


23.80 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


67.07 


28.01 


28.52 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


38.71 


58.18 


54.10 


GENERAL FARN OVERHEAD 


10.43 


10.81 


10.91 


TAXES AND INSURANCE 


11.18 


11.77 


12.16 


CAPITAL REPLACEMENT 


24.50 


24.13 


23.80 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


2.21 


2.47 


1.81 


RETURN TO OTHER NONLAND CAPITAL 4/ 


8.22 


8.08 


8.06 


NET LAND RENT 3/ 


63.46 


52.99 


48.80 


UNPAID LABOR 


9.82 


9.84 


10.07 


TOTAL, ECONOMIC COSTS 


188.53 


178.27 


169.71 


RESIll: L RETURNS TO MANAGEMENT AND RISK 6/ 


15.93 


-11.55 


-6.99 


TOT r RETURNS TO OWNED INPUTS 7/ 


99.64 


61.83 


61.75 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


7.95 


6.05 


4.86 


YIELD (BU. /PLANTED ACRE) 


25.72 


27.54 


33.45 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FR(M THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 3/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE GASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 40*-*80YBBAN PRODUCTION COSTS, DELTA, 1983-85 I/, 2/ 





1 Qfl^ 

A70J 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 










PRIMARY CROP 


A?0»OQ 


154.29 


122.50 


TOTAL 




154.29 


122.50 


CASH EXPENSES 1 








SEED 


7 •07 


10.78 


10.00 


VRBTTLT7RR 




5.83 


5 .29 


LINE AND CYPSIIM 


A 1 

•Ha 


•43 


.40 


CHEMICALS 


«0 •0« 


19 •I? 


18.19 


CUSTOM OPERATTDNS 


A on 


4^98 


5.12 


V1IRT. T iniV AUn VT Vf^TPTf^TTV 


11 A 1 


8*82 


8.01 


REPAIRS 


7^20 


7,21 


7.10 


HIRED LABOR 


1*58 


U56 


1.54 


MI SCELT^MEnif S 


• 00 


•88 


.87 


TvriiiiTrAf avBVTrvs 

iBvniilviil« oCKVlvBO 


A A 


•44 


.41 


TOTAf VADTARTR WDffllflva 


59.80 


60^09 


56.93 


GENERAL FARM Ql^ERHEAD 


7.10 


7 .23 


7.19 


TAXES AND INSURANCE 


4.69 




5.18 


INTEREST 


14.48 


18 •ae 


17.69 


TOTAL VTWTl RypRNSRS 


2o^27 


30,38 


30.06 


TOTAL, CASH EXPENSES 


86 •O? 


90,67 


86,99 


RRCETPTS fRSS PASH RVPRUaRfl 


72 •01 


63 ^62 


35,51 


CAPITAL RRPLACRMRNT 


22 •^O 


23,30 


22^84 


RRCRTPTS Tfffifi PAOu ffVWiifiVfl Aim dvdt Af^vwoMT 


e A AC 


40^32 


12,67 


ECONOMIC fVIILT nilNRRIIIITP^ mflT^f 








VARTARLR RYPRMSRa 


CO OA 


60^09 


36^93 


GENERAL VABM OVERHRAn 


/ • iU 


7^23 


7^19 


TAXES AND THQURAMCR 


H vOy 


4^99 


5^18 


CAPITAL REPLACEMENT 


2* • 30 


23,30 


22^84 


ALLOCATED RETURNS TO OUNET) TNPIITS* 








RETURN TO OPERATING CAPITAL 3/ 


2.39 


2^82 


2,09 


RETURN TO OTHER NONLAND CAPITAL 4^/ 


7.30 


7^29 


7,22 


NET LAND RENT S/ 


99 1 Q 
J J • 


33^44 


27^33 


UNPAID LABOR ^ 


10.55 


10 .40 


10 .92 


TOTAL, ECONOMIC COSTS 


147.58 


149.57 


139.10 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


11.10 


4.72 


-16.60 


TOTAL, RETURNS TO OWNED INPUTS 7J 


64.53 


58.68 


30.36 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


7.86 


6.20 


5.01 


YIELD (BU. /PLANTED ACRE) 


20.20 


24.88 


24.47 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA^" 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED 3Y 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19) • 
y VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19)^ 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT^ 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS • 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



TABLE 41— SOYBEAN PRODUCTION COSTS, LAKE STATES AND CORN BELT. 

1983-85 _!/, 2/ 



ITEM 




1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS { 








PRIMARY CROP 


239.93 


183.28 


183 . 15 


TOTAL 


239.93 


lo3.2o 


183.15 


CASH EXPENSES; 








SEED 


8.54 


10.09 


0.75 


FERTILIZER 


6.20 


6.90 


6.13 


LIMB AND GYPSUM 


.65 


.65 


.68 


CHEMICALS 


18.57 


lo. lo 


17 .33 


CUSTOM OPERATIONS 


3.05 


3.05 


3.08 


FUEL» LUBEt AND ELECTRICITY 


10.04 


O. 13 


7 .23 


REPAIRS 


6.11 


6.14 


6.03 


HIRED LABOR 


1.40 


1.41 


1.46 


MISCELLANEOUS 


.27 


.27 


.27 


TECHNICAL SERVICES 


.11 


.11 


.10 


TOTAL. VARIABLE EXPENSES 


S4.94 


54.93 


51.08 


GENERAL FARM OVERHEAD 


12 57 


12.89 


12.80 


TAXES AND INSURANCE 


14.81 


15.39 


15.41 


INTEREST 


41.22 


42.23 


40.68 


TOTAL » FIXED EXPENSES 


68.60 


70.51 


68.89 


TOTAL, CASH EXPENSES 


123.54 


125.44 


119.98 


RECEIPTS LESS CASH EXPENSES 


116.39 


57.84 


63.17 


CAPITAL REPLACEMENT 


26.81 


25.85 


25.35 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


89.58 


31.99 


37.82 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


54.94 


54.93 


51.08 


GENERAL FARM OVERHEAD 


12.57 


12.89 


12.80 


TAXES AND INSURANCE 


14.81 


15.39 


15.41 


CAPITAL REPLACEMENT 


26.81 


25.85 


25.35 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


1.97 


2 .21 


1.63 


RETURN TO OTHER NONLAND CAPITAL 4/ 


9.03 


8.79 


8.71 


NET LAND RENT 5/ " 


m 7 7 


67.48 


60.52 


UNPAID LABOR " 


9.34 


9.44 


9.77 


TOTAL, ECONOMIC COSTS 


213.24 


196.98 


185.28 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


26.69 


-13.70 


-2.13 


TOTAL, RETURNS TO OWNED INPUTS 7J " 


130.80 


74.22 


78.50 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


7.99 


6.04 


4.84 


YIELD (BU./PLANTED ACRE) 


30.01 


30.33 


37.88 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
y VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 42— SOYBEAN PRODUCTION COSTS, NORTHERN PLAINS 


• 1983-85 U 


• y 


ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS! 








PRIMARY CROP 


185.69 


125.65 


151.45 


TOTAL 


185.69 


125.65 


151.45 


CASH EXPENSES 1 








SEED 


6.11 


8.97 


7.43 


FERTILIZER 


3.26 


2.68 


2.50 


LIME AND GYPSUM 


.12 


.12 


.11 


CHEMICALS 


13.73 


13.43 


12.85 


CUSTOM OPERATIONS 


3.40 


3.57 


3.71 


rUBLt LUDBf naV BLBCTRICITY 


9.87 


8.60 


8.13 


REPAIRS 


7.45 


7.50 


7.47 


HIRED LABOR 


1.42 


1. 51 


1.58 


MISCELLANEOUS 


.04 


.04 


.04 


TOTAL t VARIABLE EXPENSES 


45.40 


46.42 


43.82 


GENERAL FARM OVERHEAD 


11.26 


11.87 


12.11 


TAaEo and INoURANCB 


11.20 


11.73 


12 .43 


INTEREST 


32.57 


31.92 


31.53 


TOTAL t FIXED EXPENSES 


55.03 


55.52 


56.08 


TOTAL 9 CASH BXrBNoEo 


100.43 


101.94 


99.90 


RECEIPTS LESS CASH EXPENSES 


85.26 


23.71 


51.55 


CAPITAL REPLACEMENT 


20.44 


20.57 


20.45 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


64.82 


3.14 


31.10 


ECONOMIC (FULL OWNERSHIP) COSTS I 








VARIABLE EXPENSES 


45.40 


46.42 


43.82 


GENERAL FARM OVERHEAD 


11.26 


11.87 


12.11 


TAXES AND INSURANCE 


11.20 


11.73 


12.43 


CAPITAL REPLACEMENT 


20.44 


OA C 4 

20.57 


20.45 


ALLOCATED RETURNS TO OWNED INPUTS: 








KCiUHN XU UrBKAXlNU CArlXAJU Jf 


1.59 


1.84 


1.37 


RETUKH TO OTHER NORLAND CAPITAL 4/ 


7.78 


7.69 


7.70 


MET LAND RENT 5/ " 


56.86 


37.78 


42.30 


UNFAJLD LABOR 


9«S0 


10.10 


10.57 


TOTAL t ECONOMIC COSTS 


164.03 


148.00 


150.75 


RESIDUAL RRTnMS TO MAMAdCMItlfT ANO DTfiV 6/ 


91 

* A .WW 


-22.35 


.70 


TOTAL, RETURNS TO OWNED INPUTS 7/ " 


97.39 


35.06 


62.64 


HARVEST-PERIOD PRICE ( DOLLARS /BU.) 


7.98 


5.83 


4.68 


YIELD (BU. /PLANTED ACRE) 


23.27 


21.56 


32.38 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS. REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABI^ EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MdNTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLE 43--80YBBAN PRODUCTION COSTS, SOUTHEAST, 


1983-85 U» 2/ 


ITEM 


1983 


1984 


1985 




DOLLARS PER PLANTEC 


1 ACRE 


CASH RECEIPTS 1 








PRIMARY CROP 


137*72 


IhI*h6 


124.39 


TOTAL 


137*72 


141*46 


124.39 


CASH EXPENSES 1 








SEED 


7.25 


9*96 


8.20 


FERTILIZER 


16.31 


14.73 


13.38 


LIME AMD GYPSUM 


3.94 


4.03 


4.06 


CHEMICALS 


22.11 


20.82 


19.79 


CUSTOM OPERATIONS 


3*o3 


3*73 


5.89 


FUEL, LUBE, AND ELECTRICITY 


10.96 


O A B 


8.22 


REPAIRS 


7.h7 


7.45 


7.28 


HIRED LABOR 


1.62 


1.59 


1.60 


MISCELLANEOUS 


.21 


.21 


.21 


TECHNICAL SERVICES 


.24 


.24 


.23 


TOTAL, VARIABU EXPENSES 


75.74 


73.74 


68.87 


GENERAL FARM OVERHEAD 


6.05 


6.23 


6.21 


TAXES AND INSUlULvCE 


5.10 


5.27 


5.55 


INTEREST 


20.45 


19.38 


18.78 


TOTAL, FIXED EXPENSES 


3I*oO 


30.88 


30.54 


TOTAL, CASH EXPENSES 


107 •36 


1AA £1 

104 962 


A A i « 

99.41 


RECEIPTS LESS CASH EXPENSES 


30*36 


36*84 


24.98 


CAPITAL REPLACEMENT 


20 •h3 


20*72 


20.27 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


A AO 

9 •93 


16* 12 


4.7i 


ECONOMIC (FULL OWNERSHIP) COSTS t 








VARIABLE EXPENSES 


75.76 


7. *74 


68.87 


GENERAL FARM OVERHEAD 


6.05 


6*23 


6.21 


TAXES AND INSURANCE 


5.10 


5*27 


5.55 


CAPITAL RBPLACBMBNT 


^0.43 


OA 

20.72 


20.27 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


3.11 


3.39 


O C A 

2 *30 


RETURN TO OTHER NONLAND CAPITAL 4/ 


6.58 


6.52 


6*44 


NET LAND RENT 5/ ~ 


27.03 


27.88 


25*36 


UNPAID LABOR 


10.88 


10.63 


10*74 


TOTAL, ECONOMIC COSTS 


154.94 


154.38 


145*94 


RfiSTDUAL RRTnnMfi TO MAMAdCMRIIT AND RTQV 6/ 


-17.22 


-12.92 


• & * J J 


TOTAL, RETURNS TO OWNED INPUTS 7/ ~ 


30.38 


35.50 


23.49 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


7.79 


6.07 


5.04 


YIELD (BU ./PLANTED ACRE) 


17.67 


23.29 


24.67 



1/ TO BSTIHATB THB PER-UNIT BXPBNSR OR COST OF PRODUCTION FROH THESE 
ITEMS. REFER TO TBKT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUN OF 
OPERATOR AND LANDLORD EXPENSES. V VARIABLE EXPENSE ITBHS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONCRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FUU OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 
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TABLE 44— U.S. SUNFLOWER PRODUCTION COSTS, 1983-85 I/, 2/ 





ITEM 


1983 


1984 


1985 


CASH RECEIPTS: 




DOLLARS 


PER PLANTED ACRE 










PRIMARY CROP 




125.74 


115.38 


115.33 


TOTAL 




125.74 


115.38 


115.33 



CASH EXPENSES s 



SEED 


ft ftO 




A CO 
9.52 


FERTILIZER 


0 AA 


ymll 


A 10 

9. 18 


CHEMICALS 


14.55 


14,11 


13.30 


CUSTOM OPERATIONS 


1.90 


1.95 


1.89 


FUEL, LUBE, AND ELECTRICITY 


8.62 


6.98 


6.37 


REPAIRS 


6.24 


6.20 


6.10 


HIRED LABOR 


m 
• U7 


.07 


.07 


DRYING 




1 0^ 


1.96 


MISCELLANEOUS 


.01 


.01 


.01 


TECHNICAL SERVICES 


.38 


.36 


.36 


TOTAL. VARTARLF PvPpmqvq 


51.91 


50.76 


48.76 


GENERAL FARM OVPRHFAD 


8.21 


8.36 


8.33 


TAXES AND TNSURANCF 


5.92 


6,00 


6.22 


INTEREST 


23 .60 


22 .64 


21.87 


TOTAL. FTXFD RYPFUlQffQ 


37.73 


37.00 


36.42 


TOTAL d CASH FyPFNSFS 


89.64 


87.76 


85.19 


RECEIPTS LESS CASH RXPRNSRS 


JO . 10 


27 .62 


30.14 


CAPITAL REPLACEMENT 


19.86 


19.70 


19.17 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


16.24 


7.92 


10.97 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


51.91 


50.76 


48.76 


GENERAL FARM OVERHEAD 


8.21 


8.36 


8.33 


TAXES AND INSURANCE 


5.92 


6.00 


6.22 


CAPTTAL PFPT AOPMFin* 


19.86 


19.70 


19.17 


ALLOCATED RETURNS TO OWNED INPUTS: 






RETURN TO OPERATING CAPITAL 3/ 


1.67 


1.87 


1.42 


RETURN TO OTHER NONLAND CAPITAL 4/ 


7.06 


6.92 


6.83 


NET LAND RENT 5/ " 


32.75 


31.20 


26.71 


UNPAID LABOR 


6.87 


7.12 


7.33 


TOTAL, ECONOMIC COSTS 


134.25 


131.93 


124.77 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-8.51 


-16.55 


-9.44 


TOTAL, RETURNS TO OWNED INPUTS ]J 


39.84 


30.56 


32.84 


HARVEST-PERIOD PRICE ( DOLLARS /CWT.) 
YIELD (CWT. /PLANTED ACRE) 


12 .23 
10.28 


11.59 
9.95 


11.25 
10.26 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUN OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MCWTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE PEANUT PRODUCTION COSTS, 1983-85 W» 2/ 



ITEM 



1983 



1984 



1985 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS: 



PRIMARY CROP 


562.79 


707.78 


620.74 


SECONDARY CROP 


17.22 


18.68 


18.59 


TOTAL 


580.01 


726.46 


639.33 


CASH EXPENSES: 








SEED 


62.41 


74.09 


59.61 


FERTILIZER 


19.20 


20.50 


18.70 


ItfinS AMU GXroUn 




1 L 




CHEMICALS 


89.00 


84.55 


79.63 


CUSTOM OPERATIONS 


7.10 


7.36 


7.52 


FUEL» LUBE, AND ELECTRICITY 


30.86 


27.09 


24.85 


REPAIRS 


19.84 


19.80 


19.54 




7 19 


7 09 


7 


DRYING 


33.04 


39.88 


39.22 






9n 


90 


TECHNICAL SERVICES 


.84 


.87 


.86 


TOTAL, VARIABLE EXPENSES 


283.96 


296.00 


271.88 


vEN&KAltf FARn UVEKltCAJ/ 


Z / .92 


OQ Q7 


ZO .07 


TAXES AND INSURANCE 


10.54 


10.41 


11.01 


INTEREST 


97.80 


73.91 


71.31 


TOTAL, FIXED EXPENSES 


136.26 


113.19 


111.01 


TOTAL, CASH EXPENSES 


420.22 


409.19 


382.89 


RECEIPTS LESS CASH EXPENSES 


159.79 


317.27 


256.44 


CAPITAL REPUCENENT 


49.85 


49.52 


48.73 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


109.94 


267.75 


207.71 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXFENoEo 


2o3 .96 


296.00 


271. oo 


GENERAL FARM OVERHEAD 


27.92 


28.87 


28.69 


TAXES AND INSURANCE 


10.54 


10.41 


11.01 


^ADTTAf DVBf Af^VUVlFT 

UAr ITAL Kfir LAbEllBNT 




A A Co 




ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL U 


9.56 


11.05 


7.88 


RETURN TO OTHER NONLAND CAPITAL 4/ 


18.82 


18.24 


18.13 


NET LAND RENT 5/ ~ 


84.63 


92.37 


84.97 


UNPAID UBOR 


23.85 


23.50 


24.79 


TOTAL, ECONOMIC COSTS 


509.13 


529.96 


496.08 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


70.88 


196.50 


143.25 


TOTAL, RETURNS TO OWNED 7NPUTS V 


207.74 


341.66 


279.02 


HARVEST-PERIOD PRICE (DOLLARS/LB.) 


.24 


.25 


.22 


YIELD (LBS ./PLANTED ACRE) 2 


,350.15 


2,827.78 


2,769.61 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-NONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LOHGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. V SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 46~PBANUT PRODUCTION COSTS, SOUTHEAST, 1983-85 If. II 



ITEM 



1983 



1984 



1985 



CASH RECEIPTS I 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOLLARS PER PLANTED ACRE 



632.08 
17.91 
649.99 



782.24 
17.82 
800.06 



661.12 
17.79 
678.91 



CASH EXPENSES; 
SEED 

FERTILIZER 

LINE AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AMD REPLACEMENT 



65.37 


77.29 


61.57 


22.04 


23.17 


21.10 


i/ .U<l 


17.42 


17.32 


106.60 


99.14 


94.58 


A 9 1 


6.27 


6.32 


27.66 


22.50 


19.39 


18.47 


18.08 


17.75 


6.55 


6.39 


6.57 


35.30 


41.93 


40.78 


.27 


.27 


.27 


1.17 


1.17 


1.17 


306.68 


313.63 


286.80 


27.67 


28.14 


28.02 


10.24 


9.91 


10.52 


112.39 


65.56 


63.21 


150.30 


103.61 


101.75 


456.98 


417.24 


388.56 


193.01 


382.82 


290.35 


48.16 


46.66 


45.81 


144.85 


336.16 


244.54 


306.68 


313.63 


286.80 


27.67 


28.14 


28.02 


10.24 


9.91 


10.52 


48.16 


46.66 


45.81 



ECONOMIC (FULL OWNERSHIP) COSTS t 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5./ 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 



10.80 
17.83 
89.73 
21.92 
533.03 



12.25 
16.88 
88.24 
21.39 
537.10 



8.75 
16.73 
79.50 
22.00 
498.14 



RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 116.96 262.96 180.77 
TOTAL, RETURNS TO OWNED INPUTS TJ ~ 257.24 401.72 307.75 

HARVEST-PERIOD PRICE ( DOLLARS/LB.) 

1""-^:^!^^" ^""^ 2,702.82 3,219.14 3,124.94 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTIOn"fROm""tHESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTIOM DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AMD THE 6-M0«TH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0M6RUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE P6. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. ~ 
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TABLE 47~PEANUT PRODUCTION COSTS » SOUTHBRN PUINS» 


1983-85 11 


. 2/ 


I7BM 


1983 


1984 


1985 




D0LLAK8 


PER PLANTED ACRE 


CASH RECEIPTS! 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


417.50 
17.98 
435.48 


456.70 
24.89 
481.59 


465.83 
24.20 
490.03 


CASH EXPENSES 1 
SEED 

FERTILIZER 

LIME AMD GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUELt LUBEt AMD ELECTRICITY 

REPAIRS 

nlKBD LAoUk 

DRYING 

MISCELLANEOUS 
TECHNICAL SERVICES 

TOTAL 1 VARIABLE EXPENSES 


44.50 
19.61 
.60 
36.51 
7.44 
42.27 
25.18 

18.38 
.01 
.58 
203.55 


52.81 
11, U 
.51 
35.76 
8.54 
45.27 
26.64 
8.73 
18.06 
.01 
.64 
218.19 


42.87 
20.02 
.51 
33.69 
8.86 
43.27 
26.06 
9.54 
19.27 
.01 
.64 
204.74 


GENERAL FARM OVERHEAD 
TAXES AND IRoURANCE 
INTEREST 

TOTAL t FIXED EXPENSES 


21.57 

51.69 
82.69 


24.06 
9.96 
51.38 
85.40 


23.78 
10.39 
49.17 
83.35 


TOTAL » CASH EaFENdES 


2oO.«<l 


303.59 


288.08 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


149.24 
51.35 
97.89 


178.00 
54.57 
123.43 


201.95 
53.30 
148.65 


ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AMD INSURANCE 

CAPITAL REPLACEMENT 

AT LOCATED RETURNS TO OWNED INPOTS: 
K&XUim XU UrBHAXlHw UArlXAL J/ 
RETURN TO OTHER NONLAND CAPITAL kl 
NET LAND RENT U 

tfmATff\ I ABAD 

UNtAXD UIdOR 

TOTAL t ECONOMIC COSTS 


203.55 
21.57 
9.43 
51.35 

3 •00 

19.43 
73.18 

9ft m 
«0 • J9 

412.74 


218.19 
24.06 
9.96 
54.57 

7.08 
20.02 
80.35 
29.23 
443.46 


204.74 
23.78 
10.39 
53.30 

5.18 
19.77 
11.52 
31.93 
430.61 


BKSTDUAL BKTtlRMS TO NAIIACSMKMT AMD RISK 6/ 
TOTAL. RETUBN8 TO ONMBD IMPUTS 7/ 


22.74 
149.58 


38.13 
174.81 


59.42 
197.82 


HARVB8T-PBRI0D PRICE (D0LLAS8/LB.) 

YIELD (LBS./PLAMTBD ACBB) 1 


.25 
.668.16 


.27 

1.704.12 1 


.26 
.798.58 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS t REFER TO TEXT SECTION "USING C06T-OF-PR0DUCTI0M DATA." 2/ SUM OF 
OPERATOR AMD LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MdMTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUOTIOM ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RBNTEDt PERCENTAGE OF GASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FUU OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. 
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TABLE 48— PEANUT PRODUCTION COSTS, VIRGINIA AND NORTH CAROLINA, 

1983-85 !_/, 2/ 



ITEM 


1983 


1984 


1985 




DOLURS 


PER PLANTED ACRE 


CASH RECEIPTS: 








PRIMARY CROP 


525.40 


754.40 


686.84 


SECONDARY CROP 


13.93 


13.89 


13.87 


TOTAL 


539.33 


768.29 


700.71 


CASH EXPENSES: 








SEED 


76.19 


89.64 


75.22 


FERTILIZER 


9.25 


9.62 


8.50 


LIME AND GYPSUM 


23.56 


22.49 


22.42 


CHEMICALS 


100.01 


93.11 


88.76 


CUSTOM OPERATIONS 


9.63 


9.81 


9.94 




26.41 


20.69 


19.30 


REPAIRS 


17.36 


17.37 


17.09 


HIRED LABOR 


7.25 


7.16 


7.47 


DRYING 


44.87 


60.36 


60.49 


MISCELLANEOUS 


•22 


.22 


.22 


iCl^nnluAlj SERVICES 


• 13 


.13 


.13 


TOTAL, VARIABLE EXPENSES 


314.88 


330.61 


309.55 


GENERAL FARM OVERHEAD 


37.06 


37.76 


37.59 


TAXES AND INSURANCE 


12.98 


12.87 


13.5/ 


INTEREST 


110.26 


134.05 


129.23 


lUlALy FIaEI/ EaPENSES 


160.30 


184.68 


180.39 


TOTAL, CASH EXPENSES 


475.18 


515.29 


489.94 


RECEIPTS LESS CASH EXPENSES 


64.15 


253.00 


210.77 


CAPITAL REPLACEMENT 


53.45 


53.67 


52.83 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


10.70 


199.33 


157.94 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


314.88 


330.61 


309.55 


GENERAL FARM OVERHEAD 


37.06 


37.76 


37.59 


TAXES AND INSURANCE 


12.98 


12.87 


13.57 




53.45 


53.67 


52.83 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


10.30 


11.68 


8.46 


KEXUEUi iU UTHSR IIONI«AND CAPITAL 4/ 


21.26 


21.00 


20.87 


NET LAND RENT 5/ " 


82.86 


123.20 


108.75 


UNPAID LABOR 


24.26 


23.99 


25.02 


TOTAL, ECONOMIC COSTS 


00 1 •DO 


614.77 


576.63 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-17.72 


153.52 


124.08 


TOTAL, RETURNS TO OWNED INPUTS 7j 


120.96 


333.38 


287.17 


HARVEST-PERIOD PRICE (DOLLARS/LB.) 


.25 


.27 


.24 


YIELD (LBS ./PLANTED ACRE) 2 


,084.35 2 


,820.20 


2,826.51 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOiTH U.S. TREASURY Bia RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AMD EQJJIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FRWI TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 49— U.S. FLAX PRODUCTION COSTS, 1983-85 2J 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED 


ACRE 


CASH RECEIPTS s 








PRIMARY CROP 


79.01 


72.62 


67.24 


SECONDARY CROP 


7.17 


6.87 


6.80 


TOTAL 


86.18 


79.49 


74.04 


CASH EXPENSES: 








SEED 


5.76 


7.09 


6.14 


FERTILIZER 


3.85 


3.96 


3.75 


CHEMICALS 


4.42 


4.28 


4.15 


CUSTOM OPERATIONS 


1.21 


1.10 


1.02 


FUEL, LUBE, AND ELECTRICITY 


9.21 


7.55 


6.97 


REPAIRS 


7.71 


7.79 


7.53 


HIRED LABOR 


.10 


.10 


.10 


MISCELLANEOUS 


.63 


.64 


.64 


TECHNICAL SERVICES 


.09 


.09 


.09 


TOTAL, VARIABLE EXPENSES 


32.98 


32.60 


30.39 


GENERAL FARM OVERHEAD 


4.89 


4,98 


4.95 


TAXES AND INSURANCE 


6.93 


6.93 


7.06 


INTEREST 


14.03 


13.50 


12.99 


TOTAL, FIXED EXPENSES 


25.85 


25.41 


25.00 


TOTAL, CASH EXPENSES 


58.83 


58.01 


55.39 


RECEIPTS LESS CASH EXPENSES 


27.35 


21.48 


18.65 


CAPITAL REPLACEMENT 


22.28 


22.14 


21.29 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


5.07 


-.66 


-2.64 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


32.98 


32.60 


30.39 


GENERAL FARM OVERHEAD 


4.89 


4.98 


4.95 


TAXES AND INSURANCE 


6.93 


6.93 


7.06 


CAPITAL REPLACEMENT 


22.28 


22.14 


21.29 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3_/ 


.84 


.94 


.71 


RETURN TO OTHER NOMLAND CAPITAL j^l 


8.61 


8.48 


8.25 


NET LAND RENT 5/ 


21.55 


20.46 


16.69 


UNPAID LABOR 


9.57 


10.00 


10.07 


TOTAL, ECONOMIC COSTS 


107.65 


106.53 


99.41 


RESIDUAL RETURNS TO MANAGEMENT AND RISK ^ 


-21.47 


-27.04 


-25.37 


TOTAL, RETURNS TO OWNED INPUTS IJ 


19.10 


12.84 


10.35 


HARVEST-PERIOD PRICE (DOLLARS/BU.) 


6.87 


5.74 


5.03 


YIELD (BU./PLANTED ACRE) 


11.51 


12.65 


13.37 



II TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2J SUM OF 
OPERATOR AND LANDLORD EXPE^:SES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). bj OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT, y CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. V SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 
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TABLE 50--U.8. COTTON PRODUCTION COSTS, 1983-83 1/f 2/ 



ITEM 



1983 



19^ 



1985 



CASH RECEIPTS t 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 



DOUARS PgtL PUNTED ACRE 

312.23 3l«.)7 327.85 
64.82 U^.Ks 31.60 
377.05 365.^5 359.45 



CASH EXPENSES! 
SEED 

FERTILIZER 

LIME AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND ELECTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

GINNING 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL RBPLACBMBNT 

RECEIPTS LESS CASH EXPENSES AND REPUCEMBRT 





8 


0.79 




74. do 




1.11 


l.l7 


1.20 


48.88 


46. >3 


45.18 


15.46 


15. >4 


16.34 


32.72 


29.42 


27.55 


19.70 






II. 15 






6.26 


6.37 


6.35 


44.95 


5* .48 


57.35 


I.3I 


1.33 


1.33 


1.65 


l.>n 


1 7l 


212.79 






23.23 


24.28 


23.67 


9.30 


9.87 


10.02 


^•r • / w 




^9 In 


R7.29 


a9.Ao 


QK OA 


^nn nil 


31'*' • '2 


306. 12 


76.97 


5* .53 


53.33 


flfl 
.oo 




H^.47 


32.09 


9.00 


8.86 


212.79 


22l.3o 


220.33 


23.23 


2A.28 


23.67 


9.30 


9.87 


10.02 


44.88 


45.53 


44.47 


5.80 


6.57 


5. OS 


14.93 




14.73 


62.84 


60 .45 


57.87 


21.64 


2I.53 


22.70 


395.41 


40A.47 


398.84 


-18.36 


-3^.22 


-39.39 


86.85 


64.27 


60.96 



BCONOtaC (FULL OWMBSSHIP) COSTS! 
VARIABLE EXFBHSBS 
GBNERAL FABN OVERHEAD 
TAXES AND IN8URA1ICE 
CAPITAL REPLACBMEMT 
ALLOCATED RETURNS TO OWHED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER RONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 



.550 
591.07 



HARVEST-PERIOD PRICE (DOLLARS/LB.) .660 .57o 

YIELD (LBS./PLANTED ACRE) 470.4O 55A.6S 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODnctJ0N"'FR0M""THE8B 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTIOM dATA.- 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABU EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-NONTH U.S. TREASURY BILL RAt8 (SEE PG. 19) . 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGBim REAL RATE OF 

^^"^ " "CTO» <8« 19? • 5/ OF TOTAL 

ACRES RENTED, PERCENTAGE OF CASH- AND f HARE-RENTED ACRES MUtflPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUl^tBACTINC TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS PROM TOTAL CASH RECEIPTS. 7/ aUN OF ALLO- 
CATED AND RESIDUAL RETURNS. 



ERIC 



82 

93 



TABLB 51— COTTON PRODUCTION COSTS, DELTA, 1983-85 1/ f 2j 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PUNTED ACRE 


CASH RECEIPTS t 








PRIMARY CROP 


359,38 


378*68 


364.62 


SECONDARY CROP 


70.01 


43.97 


27.48 


TOTAL 


429,39 


422.63 


392.10 


CASH EXPENSES t 








SEED 


6,29 


8.58 


7.98 


FERTILIZER 


30,30 


34.60 


32.81 


LIMB AND GYPSUM 


1.86 






CHEMICALS 


80,71 


75„48 


72.27 


CUSTOM OPERATIONS 


9,57 


9.62 


9.71 


FUEL, LUBE, AND ELECTRICITY 


23,07 


1.8.90 


16.40 


REPAIRS 


21,72 


22.32 


21.90 


HIRED LABOR 


9,08 


Q 91 


Q in 


GINNING 


43,18 


57.08 


55.55 


MISCELLANEOUS 


2,49 




9 S9 


TECHNICAL SERVICES 


2,87 


2.87 


2.88 


TOTAL, VARIABLE EXPENSES 


231.14 


243.05 


232,93 


GENERAL FARM OVERHEAD 


23,23 


9*1 <17 


9^ atx 


TAXES AND INSURANCE 


9,02 


9.42 


9.80 


INTEREST 


51,30 


63.68 


61.44 


TOTAL, FIXED EXPENSES 


83,55 


96.77 


94.85 


TOTAL, CASH EXPENSES 


314,69 


339.82 


327.78 


RECEIPTS LESS CASH EXPENSES 


114,70 


82.83 


64.32 


CAPITAL REPLACEMENT 


53,83 


54.14 


53.03 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


60,87 


28.69 


11.29 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


231,14 




9*19 0*1 

A .7J 


GENERAL FARM OVERHEAD 


23,23 


23.67 


23.60 


TAXES AND INSURANCE 


9,02 


9.42 


9.80 


CAPITAL REPLACEMENT 


53,83 






ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


5,33 


6.35 


4.76 


RETURN TO OTHER NONLAND CAPITAL 4/ 


17,22 


17.28 


17.09 


NET LAND RENT 5/ 


60,50 


63.00 


57.52 


UNPAID LABOR 


17,62 


17.89 


17.65 


TOTAL, ECONOMIC COSTS 


417,89 


434.79 


416.39 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


11.50 


-12.14 


-24.29 


TOTAL, RETURNS TO OWNED INPUTS Tj 


112,17 


92.37 


72.74 


HARVEST^PBRIOD PRICE (DOLLARS/LB.) 


.660 


.550 


.540 


YIELD (LBS. /PLANTED ACRE) 


541,26 


690.95 


671.10 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FRM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST*-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MGiNTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUM REAL RATE OF 
»STURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5j OF TOTAL 
ACRES RENTED* PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FR(m TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. 



EKLC 



83 



94 



TABLE 52— COTTON PRODUCTION COSTS, SOUTHEAST, 1983-85 Ut 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 












269.57 


412.84 


389.37 


bfiCUNOAKX CROP 


52.97 


49.64 


29.56 


TUTAL 


322.54 


462.48 


418.93 


l«A9n fiArfiliSfiSS 








own 


5.52 


6.96 


6.48 


VVDTTT T7PD 


40.73 


41.99 


38,45 


i«lnlS AMD vTrSUn 


6.82 


6.74 


6.43 


LnCniCAuS 


105.12 


97.45 


96.04 


^IT01*AlJ ADb B Af|*T A&f O 

CUSTOn OrERATIONS 


11.55 


11.90 


11.60 


FUELt LUBE, AND ELECTRICITY 


21.30 


18.87 


16.09 


REPAIRS 


19.10 


20.32 


19.96 


llTDffn T abad 

nlKISU LAoOR 


7.53 


7.43 


7.61 


ulNNlNlv 


33.39 


62.18 


62.00 


MTQOVf T AWVAltO 


1.83 


1.86 


1.86 


TECHNICAL SERVICES 


2.72 


2.72 


2.76 


TOTAL » VARIABLE EXPENSES 


255.61 


278.42 


269.27 


GENERAL FARM OVERHEAD 


17.40 


17 .79 


L i .JO 


TAXES AND INSURANCE 


9.38 


9.86 


10.52 


INXlSREoT 


67.61 


45.30 


42.04 


TOTAL » FIXED EXPENSES 


94.39 


72.95 


69.92 


TOTAL » CASH EXPENSES 


350.00 


351.37 


339.20 


RECEIPTS LESS CASH EXPENSES 


-27.46 


111.11 


79.73 


CAPITAL REPLACEMENT 


53.82 


56.18 


55.37 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-81.28 


54.93 


24.36 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ " 
UNPAID LABOR 

TOTAL » ECONOMIC COSTS 



TOTAL • RETURNS TO OWNED INPUTS 7/ 



255.61 
17.40 
9.38 
53.82 


278.42 
17.79 
9.86 
56.18 


269.27 
17.36 
10.52 
55.37 


6.99 
17.79 
47.88 
14.61 
423.48 


7.55 
18.41 
55.39 
14.41 
458.01 


5.67 
18.35 
49.33 
14.77 
440.65 


-100.94 
-13.67 


4»47 
100.23 


-21.72 
66.41 


.670 
400.00 


.580 
713.34 


.550 
712.22 



HARVEST-PERIOD PRICE (DOLLARS/LB.) 
YIELD (LBS. /PLANTED ACRE) 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROH THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
i/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



ERIC 



9§ 



TABLE 53— COTTON PRODUCTION COSTS, SOUTHERN PLAINS, 1983-85 U, 2/ 



ITEM 1983 1984 1985 

DOLLARS PER PLANTED ACRE 



CASH RBCBIPTSs 








PRIMARY CROP 


172.93 


169.33 


192 .00 


SECONDARY CROP 


41.39 


29.27 


19.47 


TOTAL 


214.32 


198 .60 


211.47 


CASH EXPENSES: 








SEED 


9.25 


9.57 


9.55 


FERTILIZER 


8.56 


9.93 


9.73 


CHEMICALS 


24.14 


22.31 


21.34 


CUSTOM OPERATIONS 


7.35 


7.33 


9 .00 


FUEL, LUBE, AND ELECTRICITY 


26.14 


24.72 


23 35 


REPAIRS 


16.14 


16.47 


16.17 


HIRED LABOR 


8.65 


8.49 


9.64 


PURCHASED IRRIGATION WATER 


1.39 


1.42 


1.41 


GINNING 


29.95 


35.68 


39.66 


TECHNICAL SERVICES 


.57 


.55 


.55 


TOTAL, VARIABLE EXPENSES 


132.14 


136.47 


140 .40 


GENERAL FARM OVERHEAD 


9.03 


9.11 


9.0*^ 


TAXES AND INSURANCE 


6.25 


6.30 


6.58 


INTEREST 


21.75 


19.70 


18 .89 


TOTAL, FIXED EXPENSES 


37.03 


35.11 


34 .52 

mm 


TOTAL, CASH EXPENSES 


169.17 


171 58 




RECEIPTS LESS CASH EXPENSES 


45.15 


27 02 


3A 


CAPITAL REPLACEMENT 


32 .57 




32 75 


RECEIPTS LBFS CASH EXPENSES AND REPLACEMENT 


12 5ft 




3 fin 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


132.14 


136.47 


140.40 


GENERAL FARM OVERHEAD 


9.03 


9.11 


9.05 


TAXES AND INSURANCE 


6.25 


ft to 


A 5ft 

O.JO 


CAPITAL REPLACEMENT 


32.57 


33.36 


32.75 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3/ 


3 .87 


4 2Q 


3 3ft 
J .JO 


RETURN TO OTHER NONLAND CAPITAL 4/ 


11.07 


11.11 


11.01 


n&i utiau HANI Df 


38.89 


34.74 


37.30 


UNPAID LABOR ^ 


16.79 


16.48 


18.72 


TOTAL, ECONOMIC COSTS 


250.61 


251.86 


259.19 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


-36.29 


-53.26 


-47.72 


TOTAL, Er'^NS TO OWNED INPUTS 7_/ 


34.33 


13.36 


22.69 


HARVEST-PERI 0 WICE (DOLLARS/LB. ) 


.600 


.520 


.530 


YIELD (LBS»/y*^AIi ^D ACRE) 


287.70 


322.74 


359.34 



\J TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." ll SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3./ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5j OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTr FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. ~ 



EKLC 



85 

96 



TABU 54-K:0TT0N PRODUCTION COSTS, SOUTHWEST, 1983-83 Ij 



ITEM 



1983 



1984 



1985 



CASH RBCBIPTS: 
PRIMABY CHOP 
SECONSAIT CROP 
TOTAL 



DOLLARS PER PLAHTKD ACRE 



742.88 
142.72 
885.60 



678.84 
104.73 
783.57 



708.57 
80.80 
789.37 



CASH EXPSRSES: 
SEED 

FERTILIZER 

LINE AND GYPSUM 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL, LUBE, AND EUCTRICITY 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 

GINNING 

MISCELLANEOUS 

TECHNICAL SERVICES 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
•INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 

CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND 



9.13 


8.34 


8.57 


45 .40 


48.94 


47.98 


1.78 


1.86 


1.90 


69.91 


64.13 


60.52 


52.91 


53.48 


54.18 


72.75 


64.16 


64.98 


29.43 


28.01 


27.18 


23.92 


23.70 


24.77 


33.89 


34.51 


34.35 


103 .26 


108.66 


118.83 


4.00 


4.07 


4.05 


3.33 


3.33 


3.33 


449.71 


443.19 


450.64 


74.27 


76.81 


77.16 


20.18 


22.13 


21.96 


168.45 


161. 91 


156.55 


262.90 


260.85 


255.68 


712.61 


704.04 


706.32 


172.99 


79.53 


83.05 


71.74 


68.25 


66.22 


101.25 


11.28 


16.83 



ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR ^ 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND R 
TOTAL, RETURNS TO OWNED INPUTS ll 



449.71 


443.19 


450.64 


74.27 


76.81 


77.16 


20.18 


22.13 


21.96 


71.74 


68.25 


66.22 


12.63 


13.90 


10.94 


24.06 


22.60 


22.11 


154.00 


141.91 


133.31 


46.43 


45.99 


48.07 


853.02 


834.78 


830.42 


6/ 32.58 


-51.21 


-41.05 


269.70 


173.20 


173.38 



HARVBST-PBRIOD PRICE (D0LLAB8/LB.) .720 .650 .590 

YIELD (LBS./PLAMTED ACRB) 1028.17 1044.56 1205.64 

1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING C08T-0F-PR0DUCTI0N DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MOMTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RDM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FUU OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



ERIC 



86 

9V 



TABLE 33— U.S. SUGAR-BBBT PRODUCTION COSTS. 1983-83 1/ ^ 2/ 



ITBM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH SBCBIPTS: 
PtIMABY CROP 
SBCONDARY CROP 
TOTAL 


718.17 
3.16 
721.33 


667.15 
2.66 
669.81 


689.00 
2.18 
691.18 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELLANEOUS 

TOTAL » VARIABLE EXPENSES 


18.89 
54.99 
55.64 
35.37 
45.35 
33.79 
55.75 
11.10 
2.66 
313.54 


21.44 
49.83 
44.44 
41.11 
42.48 
34.48 
46.35 
11.26 
2.87 
294.26 


22.42 
48.05 
44.57 
40.89 
40.31 
33.52 
46.81 
11.23 
3.54 
291.34 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


50.85 
18.33 
57.73 
126.91 


41.71 
19.95 
82.69 
144.35 


43.59 
20.14 
82.52 
146.25 


TOTAL » CASH EXPENSES 


440.45 


438.61 


437.59 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


280.88 
56.75 
224.13 


231.20 
59.11 
172.09 


253.59 
57.39 
196.20 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

MET LAND RENX bj 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 


313.54 
50.85 
18.33 
56.75 

13.85 
23.48 
92.97 
35.62 
605.39 


294.26 
41.71 
19.95 
59.11 

15.05 
23.87 
93 .27 
44.84 
592 .06 


291.34 
43.59 
20.14 
57.39 

12.44 
23.43 
97.46 
45.89 
591.68 


KfialuuiUi KBiUKRa lU nAHAwEIIENT AND RISK 0/ 
TOTAL. RETURNS TO OWNBD INPUTS 7/ 


lie 

11? •7*1 

281.86 


77.75 
254.78 


99.50 
278.72 


PRICE (DOLLARS/ION) 

YIELD (NET TONS/PLANTED ACRE) 


37.00 
19.41 


33.90 
19.68 


34.45 
20.00 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS » REfER TO TEXT SECTION ""USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUM REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, FfiCSNTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE GAIH AMD SHARE RENT. CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. TJ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



98 



TABLE 56— SUGAR-BEET PRODUCTION COSTS, MICHIGAN AND OHIO, 1983-85 1,/, 2./ 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
TOTAL 


660.96 
660.96 

■sssasssaas 


628.03 
628.03 


565.20 
565.20 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TOTAL, VARIABLE EXPENSES 


12.98 
73.96 
35.17 
41.16 
24.71 
26.01 
18.60 
2.30 
234.89 


11.45 
79.84 
35.84 
42.70 
20.73 
26.63 
12.93 
2.30 
232.42 


13.40 
72.05 
35.84 
43.14 
19.73 
26.13 
13.07 
2.30 
225.66 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


67.81 
29.40 
23.20 
120.41 


40.70 
32.36 
101.62 
174.68 


36.46 
33.32 
88.17 
157.95 


TOTAL, CASH EXPENSES 


355.30 


407.10 


383.61 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


305.66 
40.61 
265.05 


220.93 
43.07 
177.86 


181.59 
42.27 
139.32 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL kl 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 


234.89 
67.81 
29.40 
40.61 

10.24 
17.51 
78.53 
25.59 
504.58 


232.42 
40.70 
32.36 
43.07 

11.81 
18.03 
79.09 
27 .47 
484.95 


225.66 
36.46 
33.32 
42.27 

9.80 
17.86 
76.22 
27.77 
469.36 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS Ij 


156.38 
288.25 


143.08 
279.48 


95.84 
227.49 


PRICE (DOLLARS /PER TON) 
YIELD (NET TONS/PLANTED ACRE) 


36.00 
18.36 


32.95 
19.06 


30.00 
18.84 



!_/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION *'USING COST-OF-PRODUCTION DATA." ll SUM OF 
OPERATOR AND LANDLORD EXPENSES, ll VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
kj VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 51 OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Ij SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 

88 99 

EKLC 



TABLE 57— SUGAR-BEET PRODUCTION COSTS, MINNESOTA AND NORTH DAKOTA, 

1983-85 U» y 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
TOTAL 


615.61 
615.61 


587.52 
587.52 


630.30 
630.30 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TOTAL, VARIABLE EXPENSES 


21.60 
35.68 
48.49 
9.24 
26.86 
30.94 
33.77 
.43 
207.01 


22.30 
32.72 
53.19 
9.18 
22.25 
31.75 
27.47 
.25 
199.11 


23.85 
29.42 
53.19 
9.26 
20.48 
31.16 
27.87 
.25 
195.48 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


51.71 
14.95 
45.99 
112.65 


34.78 
15.82 
78.14 
128.74 


37.12 
15.96 
80.80 
133.88 


TOTAL, CASH EXPENSES 


319.66 


327.85 


329.36 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


295.95 
54.02 
241.93 


259.67 
58.17 
201.50 


300.94 
57.09 
243.85 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 


207.01 
51.71 
14.95 
54.02 

8.67 
23.53 
58.86 
22.45 
441.20 


199.11 
34.78 
15.82 
58.17 

9.56 
24.31 
73.92 
29.75 
445.42 


195.48 
37.12 
15.96 
57.09 

7.86 
24.08 
75.42 
30.20 
443.21 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS ]J 


174.41 
287.92 


142.10 
279.64 


187.09 
324.65 


PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 


35.40 
17.39 


36.00 
16.32 


35.55 
17.73 



U TO ESTIHATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH* AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



EKLC 



89 

100 



TABLE 58— SUGAR-BBBT PRODUCTION COSTS, KANSAS, COLORADO, NEBRASKA, AND 
SOUTHEASTERN WYOMING, 1983-85 W, 2j 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


527.94 
7.53 
535.47 


459.01 
6.74 
465.75 


655.70 
5.39 
661.09 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTCM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELLANEOUS 

TOTAL, VARIABLE EXPENSES 


19.09 
43.64 
44.69 
15.02 
59.07 
36.44 
71.13 
7.51 
.89 
297.48 


23.29 
40.92 
26.22 
17.06 
53.51 
38.48 
53.38 
7.65 
1.10 
261.61 


29.11 
38.46 
25.75 
16.70 
51.45 
38.21 
53.88 
8.18 
1.15 
262.89 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 
TOTAL, CASH EXPENSES 


30.15 
21.35 
68.27 
119.77 
417.25 


24.96 
22.78 
63.20 
110.94 
372.55 


35.36 
24.25 
86.62 
146.23 
409.12 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


118.22 
63.01 
55.21 


93.20 
65.89 
27.31 


251.97 
65.11 
186.86 


ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 3/ 
RETURN TO OTHER NONLAND CAPITAL 4/ 
NET LAND RENT 5/ ~ 
UNPAID LABOR ~ 

TOTAL, ECONOMIC COSTS 


297.48 
30.15 
21.35 
63.01 

12.36 
25.05 
79.82 
48.30 
577.52 


261.61 
24.96 
22.78 
65.89 

13.35 
26.25 
64.65 
70.75 
550.24 


262.89 
35.36 
24.25 
65.11 

11.16 
26.17 

110.89 
71.42 

607.25 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS Tj ~ 


-42.05 
123.48 


-84.49 
90.51 


53.84 
273.48 


PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 


32.29 
16.35 


23.30 
19.70 


31.60 
20.75 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING C08T-0F-PR0DUCTI0N DATA." 2/ SUM OF 
OPERATOR ^ LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-NONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19) . 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND 8HARB-RBNTBD ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTM. CASH RECEIPTS. Tj SUM OF ALLO- 
CATED AMD RESIDUAL RETURNS. 



ERIC 



90 

101 



TABLE 59— SUGAR'BBBT PBOPOCTION COSTS, 

1983-85 Ut 2/ 


TEXAS AND 


NEW MEXICO 




ITEM 


1983 


1984 


1985 


CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


DOLLARS PER PLANTED ACRE 

656.17 698.53 656.49 
14.10 12.62 10.11 
670.27 711.15 666.60 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

TOTAL, VARIABLE EXPENSES 


12.70 
27.58 

113.56 
67.17 
87.32 
48.54 
43.97 

400.84 


23.68 
28.86 

106.01 
79.72 

112.95 
49.12 
42.61 

442.95 


23.68 
27.96 

101.13 
80.51 

110.97 
48.20 
48.94 

441.39 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL* FIXED EXPENSES 


29.42 
10.40 
48.19 
88.01 


56.39 
10.56 
119.97 
186.92 


52.79 
11.03 
108.80 
172.62 


TOTAL. CASH EXPENSES 


488.85 


629.87 


614.01 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


181.42 
61.30 
120.12 


81.28 
62.59 
18.69 


52.59 
61.42 
-8.83 


ECONOMIC (FULL OWNERSHIP) COSTS < 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATiNC CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR ' 

TOTAL, ECONOMIC COSTS 


400.84 
29.42 
10.40 
61.30 

17.71 
22.15 
72.61 
42.56 
656.99 


442.95 
56.39 
10.56 
62.59 

21.72 
22.31 
76.52 
41.25 
734.29 


441.39 
52.79 
11.03 
61.42 

18.18 
22.09 
68.95 
47.37 
723.22 


RESIDUAL RETURNS TO MANAGSMEMT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS ]_/ " 


13.28 
168.31 


-23.14 
138.66 


-56.62 
99.97 


PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 


35.70 
18.38 


33.20 
21.04 


29.80 
22.03 



1/ TO BSTIMATB THB PBR<-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS t REFER TO TEXT SECTION ""USING COST-OF-PRODUCTION DATA.*" 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES* 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6'MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 
4/ VALUE OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TC PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED. PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



91 102 



TABLE 60~SUGAR-BEET PRODUCTION COSTS, MONTANA, NORTHWESTERN WYOMING, AND 
SOUTHWESTERN NORTH DAKOTA, 1983-85 U, IJ 



ITEM 


1983 


1984 


1985 


CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


DOLLARS 


PER PLANTED ACRE 


713 .70 
17.29 
730.99 


628.70 
15.48 
644.18 


722.30 
12.39 
734.69 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELUNEOUS 


20.43 
73.79 
35.13 

37.41 

96.60 
22.04 
14.74 


36.96 
59.50 
28.86 
6.80 
30.44 
33.59 
49.38 
13.56 
22.03 


28.46 
59.86 
28.86 
6.87 
27.75 
32.96 
51.48 
13.56 
22.01 


TOTAL. VARIABLE EXPENSES 




281.12 


271.81 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


19 07 

.7 f 

14.30 
56.72 
103.99 


51.02 
14.92 
73.44 
139.38 


58.14 
15.70 
81.08 
154.92 


TOTAL, CASH EXPENSES 


445.18 


420.50 


426.73 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


285.81 
56.49 
229.32 


223.68 
55.94 
167.74 


307.96 
54.90 
253.06 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS! 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL 4/ 

NET LAND RENT 5/ 

UNPAID LABOR * 

TOTAL, ECONOMIC COSTS 


341.19 
32.97 
14.30 
56.49 

13.56 
23.03 

lUO .JO 

41.02 
628.92 


281.12 
51.02 
14.92 
55.94 

14.23 
22.51 

106.24 
71.06 

617.04 


271.81 
58.14 
15.70 
54.90 

11.65 
22.30 

123.96 
74.09 

632.55 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS Ij 


102 .07 

286 .04 


27.14 
241.18 


102.14 
334.14 


PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 


36.21 
19.71 


35.40 
17.76 


37.60 
19.21 



J./ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AMD SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTii CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 



92 
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TABLE 6l~SUGAR->BBBT PRODUCTION COSTS, EASTERN IDAHO, 1983-83 Ij 



ITEM 


1983 


1984 


1985 




DOLLARS 


PER PLANTED ACRE 


CASH RECEIPTS: 
PRIMARY CROP 
SECONDARY CROP 
TOTAL 


885.74 
1.38 
887.12 


762.40 
1.23 
763.63 


737.57 
.99 
738.56 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHBHICALS 

CUSTOH OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELLANEOUS 

TOTAL, VARIABLE EXPENSES 


17.50 
76.51 
38.59 
22.27 
86.87 
45 .30 
69.46 
15.50 
2.60 
374.60 


21.55 
66.85 
13.49 
23.06 
83.74 
45.23 
13.88 
15.78 
2.66 
286.24 


21.55 
65.43 
13.49 
23.29 
81.63 
44.39 
15.36 
15.78 
2.66 
283.58 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


66.71 
16 .ZO 
4C.88 
131.79 


60.48 
16.70 
67.73 
144.91 


58.22 
17.64 
63.17 
139.03 


TOTAL, CASH EXPENSES 


506.39 


431.15 


422.61 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPUCBMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


380.73 
73.07 
307.66 


332.48 
73.16 
259.32 


315.95 
71.80 
244.15 


ECONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 3/ 

RETURN TO OTHER NONLAND CAPITAL kl 

NET LAND RENT 5,/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 


374.60 
66.71 
16.20 
73.07 

13.96 
28.67 
95.99 
39.11 
708.31 


286.24 
60.48 
16.70 
73.16 

13.78 
28.44 
71.85 
78.64 
629.29 


283.58 
58.22 
17.64 
71.80 

11.42 
28.17 
68.28 
87.05 
626.16 


RF ST DUAL RFT1TRNS TO MANACRMFIIT Aim PTCIT A/ 

TOTAL. RETURNS TO OWNED INPUTS Tj 


17ft ftl 

356.54 


134.34 
327.05 


112 .40 
307.32 


PRICE (DOLLARS/TON) 

YIELD (NET TONS/PLANTED ACRE) 


40.50 
21.87 


37.10 
20.55 


36.75 
20.07 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA.** 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3./ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
hj VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). bj OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARB-REN*fED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND ShARB RENT. CALCULATED BY SUBTRACTING TOTAL 

ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Ij SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



104 



TABU 62— >SUGAR-BEET PRODUCTION COSTS, WESTERN IDAHO AND OREGON, 

1983-85 U» 2/ 



ITEM 1983 1984 1985 

DOLLARS PER PLANTED ACRE 



UaSH RECBIPTS* 








PRInARY CROP 


1,110.67 


952.02 


939.96 


oBUUlilMiRX CROP 


• 88 


.79 


.63 


iUXAL 


1 ,111.55 


952.81 


940.59 


CASH EXPENSES: 








SEED 


27.50 


27.17 


27.17 


FERTILIZER 


97.71 


101.59 


97.82 


CnEnXCALS 


60.06 


61.07 


61.07 


CUSTOM OPERATIONS 


34.31 


33.99 


34.32 


FUEL AND LUBRICATION 


45.16 


37.99 


36.57 


REPAIRS 


36.29 


35.41 


34.75 


HIRED LABOR 


74.97 


80.49 


86.14 


PURCHASED IRRIGATION WATER 


26.16 


26.64 


26.64 


mSCELLANEOUS 


.06 


.06 


.06 


fVAVAT 1VABYABT0 «»o wm n 

TQIhLf VARIABLE EXPENSES 


402 .22 


404.41 


404.54 


GENERAL FARM OVERHEAD 


67.14 


63.84 


62.75 


TAXES AND INSURANCE 


17.27 


17.33 


18.27 




III«04 


142 . 16 


135.28 


1*A'FAT DTWn WBVM000 

TOTAL 1 FIXED EXPENSES 


195 .45 


223.33 


216.30 


•PAT AT ^ A On 

TOTAL 1 CASH EXPENSES 


597.67 


627.74 


620.84 


RECBIPTS LESS CASH EXPENSES 


513.88 


325.07 


319.75 


UArlTAL REPLACEMENT 


58.19 


57.78 


56.71 


DV^VTDTC t VCC AAsti WMueve Afttt\ Bonv A/wufl9um 

RBUBlPTo LBoo CASH EXPENSES AND REPLACEMENT 


A e e ^ A 

455.69 


267.29 


263.04 


BUONOnib vrULL OWNBRoHlP/ COSTS S 








VARIABU EXPENSES 


402.22 


404.41 


404.54 


GENERAL FARM OVERHEAD 


67.14 


63.84 


62.75 


1*AWC Aim TMOf1BAM#W 

TAXES AND INSURANCE 


17.27 


17.33 


18.27 


CAPITAL REPLACEMENT 


58.19 


57.78 


56.71 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 3^/ 


16.46 


17.97 


14.68 


DVTflDII TO ATUVD UAUT A 1dm tf^ADT^AT A / 

KfilUKIV iU OTHBR NUNLAND UArlTAL <f/ 


23 .31 


22.71 


22.50 


NET LAND RENT 3/ ^ 


186.33 


191.09 


188.32 


UNPAID LABOR " 


50.84 


32.88 


35.19 


TOTAL, ECONOMIC COSTS 


821.76 


808.01 


802.96 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


289.79 


144.80 


137.63 


TOTAL, RETURNS TO OWNED INPUTS 7J 


566.73 


409.45 


398.32 


PRICE (DOLLARS/TON) 


40.58 


36.90 


36.25 


YIELD (NET TONS/PLANTED ACRE) 


27.37 


25.80 


25.93 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR Am LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTiFlIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 5/ OF TOTAL 
ACRES RENTED, PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE GASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTiH CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. 



EKLC 
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TABtB 63— SUGAR-BEET PRODUCTION COSTS. CALIFORNIA. 1983-85 1,/. 2./ 



ITEM 



1983 



1984 



1985 



DOLLARS PER PLANTED ACRE 



CASH RECEIPTS: 








PRIHm CROP 


902.09 


845.21 


781.13 


SECONDARY CROP 


2.62 


2.35 


1.88 


TOTAL 


904.71 


847.56 


783.01 


CASH EXPENSES: 








SEED 


14.28 


X7.77 


18.84 




fk9 ^A 


A7 0 1 


A^ AA 


CHEMICALS 


97.74 


44.62 


44.62 


CUSTOM OPERATIONS 


118.06 


127.94 


129.20 


FUEL AND LUBRICATION 


67.04 


60.77 


64.85 


REPAIRS 


34.02 


34.31 


33.66 




AO '\9 


70 .7/ 


ini A7 


PURCHASED IRRIGATION WATER 


33.00 


35.59 


33.60 


MI SGBLLANROUS 






^ AA 


TOTAL » VARIABLE EXPENSES 


523.00 


471.01 


479.92 


GENERAL FARM OVERHEAD 


49.85 


46.36 


42.70 


TATKfi AND TMfiltRANdt 


9 1 1 A 


9*1 AO 
Z J .07 


« J .00 


INTEREST 


84.86 


74.33 


66.21 


TOTAL » FIXED EXPENSES 


155.87 


144.58 


132.57 


TOTAL, CASH EXPENSES 


678.87 


615.59 


612.49 


RECEIPTS LESS CASH EXPENSES 


225.84 


231.97 


170.52 


CAPITAL REPLACEMENT 


60.32 


60.55 


59.40 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


165.52 


171.42 


111.12 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


523.00 


471.01 


479.92 






AA 

HO .JO 


AO 7A 


TAXES AND INSURANCE 


21.16 


23.89 


23.66 


CAPITAL REPLACEMENT 


60.32 


60.55 


59.40 










RETURN TO OPERATING CAPITAL 3/ 


27.27 


26.80 


22.69 


RETURN TO OTHER NONLAND CAPITAL 4/ 


24.38 


24.04 


23.80 


NET LAND RENT 3/ " 


146.88 


131.15 


124.36 


UNPAID LABOR " 


51.48 


49.96 


52.38 


TOTAL » ECONOMIC COSTS 


904.34 


833.76 


828.91 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


.37 


13.80 


-45.90 


TOTAL » RETURNS TO OWNED INPUTS 7/ ^ 


250.38 


245.75 


177.33 


PRICE (DOLLARS/TON) 


40.20 


35.10 


34.20 


YIELD (NET TONS/PLANTED ACRE) 


22.44 


24.08 


22.84 



U TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS t REFER TO TEXT SECTION ""USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ VARIABLE EXPENSE ITEMS MULTIPLIED BY 
PART OF YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 
4/ VALUE OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF 
RETURN TO PRODUCTION ASSETS IN FARM SECTOR (SEE PG« 19). 5/ OF TOTAL 
ACRES RENTED I PERCENTAGE OF CASH- AND SHARE-RENTED ACRES MULTIPLIED BY 
THE AVERAGE CASH AND SHARE RENT. 6/ CALCULATED BY SUBTRACTING TOTAL 
ECONOMIC (FULL OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLO- 
CATED AND RESIDUAL RETURNS. " 
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TABLE 64~U.S. SUGARCANE PRODUCTION COSTS, 1983-85 U f 2/ 



ITEM 


1983 


1984 


1985 




DOLLARS PER ACRE 


CASH RECEIPTS: 
PRIMARY CROP 3/ 
HAULING ALLOWANCE 
TOTAL 


1.036.94 
13.26 
1.050.20 


1.051.86 
6.95 
1.058.81 


1.006.40 
8.29 
1.014.69 


CASH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

PURCHASED IRRIGATION WATER 
MISCELLANEOUS 

TOTAL. VARIABLE EXPENSES 


1.12 
86.29 
55.05 
32.91 
62 .32 
131.20 
342.45 
2.24 
12.39 
725.97 


3.14 
80.69 
58.38 
40.05 
53.20 
128.21 
381.06 
2.29 
18.92 
765.94 


2.98 
76.76 
56.44 
38.71 
47.83 
131.96 
373.01 
1.99 
18.49 
748.17 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL. FIXED EXPENSES 


76.63 
28.60 
N/A 
105.23 


87.73 
30.89 
N/A 
118.62 


87.37 
31.08 
N/A 
118 .45 


TOTAL. CASH EXPENSES 


831.20 


884.56 


866.62 


RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


219.00 
68.31 
150.69 


174.25 
74.07 
100.18 


148.07 
74.27 
73.80 


ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 4/ 
RETURN TO OTHER NONLAND CAPITAL 5/ 
LAND 

UNPAID LABOR 

TOTAL. ECONOMIC COSTS 


725.97 
76.63 
28.60 
68.31 

40.83 
42.67 
149.01 
22.85 
1.154.87 


765.94 
87.73 
30.89 
74 .07 

47.77 
49.30 
152.39 
21.55 
1.229.64 


748.17 
87.37 
31.08 
74.27 

36.88 
43.02 
143.73 
22.79 
1.187.31 


RESIDUAL RETURNS TO MANAGEMENT AMD RISK 6/ 
TOTAL. RETURNS TO OWNED INPUTS ]_/ ~ 


-104.67 
150.69 


-170.83 
100.18 


-172.62 
73.80 


PRICE (DOLLARS/TON) 
YIELD (NET TONS/ACRE) 


27.80 
37.30 


28.20 
37.30 


27.20 
37.00 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION -USING COST-OF-PRODUCTION DATA.- 2/ SUM OF 
OPERATOR AND LANDLORD EXPENSES. 3/ INCLUDES RETURNS FROM MOLASSES. 
4/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MONTH 
U.S. TREASURY BILL RATE (SEE PG. 19). 5/ VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM 
SECTOR (SEE PG. 19). 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Jj SUM OF ALLOCATED AND 
RESIDUAL RETURNS. 

EKLC 



TABLE 65~SUGARCANE PRODUCTION COSTS, FLORIDA, 1983-85 1_/ , TJ 



TTFM 


1983 


1984 


1985 


^SH RECEIPTS: 
PRIMARY CROP 3/ 
TOTAL 


DOLLARS PER ACRE 


906.62 
906.62 


950.81 
950.81 


921.20 
921.20 


^SH EXPENSES: 
SEED 

FERTILIZER 

CHEMICALS 

CUSTOM OPERATIONS 

FUEL AND LUBRICATION 

REPAIRS 

HIRED LABOR 

MISCELLANEOUS 

TOTAL. VARIABLF pyppN4R4 


1.35 
46.00 
38.88 
20.25 
46.88 
99.71 
352.25 
6.71 
612.03 


3.66 
36.33 
41.93 
36.11 
38.64 
86.31 

381.95 
17.60 

642.53 


3.62 
36.01 
42.38 
36.08 
36.30 
85.63 

386.09 
17.90 

644.01 


GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 


54.53 
34.82 
N/A 
89.35 


60.35 
34.09 
N/A 
94.44 


60.64 
34.85 
N/A 
95.49 


TOTAL » CASH EXPENSES 


701.38 


736.97 


739.50 


SCEIPTS LESS CASH EXPENSES 
^ITAL REPLACEMENT 

SCEIPTS LESS CASH EXPENSES AND REPLACEMENT 


205.24 
39.02 
166.22 


213.84 
46.03 
167.81 


181.70 
47.16 
134.54 


:ONOMIC (FULL OWNERSHIP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 

CAPITAL RRPT ArRMRNT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL kj 

RETURN TO OTHFR MOMT AMn PADTTAT ^/ 

LAND ~ 
TOTAL, ECONOMIC COSTS 


612.03 
54.53 
34.82 
39.02 

29.13 
31.16 
160.00 
960.69 


642.53 
60.35 
34.09 
46.03 

34.47 
35.73 
154.80 
1,008.00 


644.01 
60.64 
34.85 
47.16 

26.98 
29.12 
154.80 
997.56 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 
TOTAL, RETURNS TO OWNED INPUTS Tj 


-54.07 
166.22 


-57.19 
167.81 


-76.36 
134.54 


IICE (DOLLARS/TON) 
:ELD (NET TONS/ACRE) 


28.60 
31.70 


28.90 
32.90 


28.00 
32.90 



\l TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
fEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." 2/ SUM OF 
»ERAT0R AND LANDLORD EXPENSES. y INCLUDES RETURNS FROM MOLASSES. 
' VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MONTH 
.S. TREASURY BILL RATE (SEE PG. 19). 5./ VALUE OF MACHINERY AND EQUIPMENT 
FLTIPLIED BY LONGRUN REAL RATE OF KSTURN TO PRODUCTION ASSETS IN FARM 
5CT0R (SEE PG. 19). 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
JNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. 7/ SUM OF ALLOCATED AND 
ESIDUAL RETURNS. ~ 
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tUU M— mUKAM PMNOnON COfTt, lAimi, 19U-I5 !/• 2/ 



ITIN 




1913 im 1985 
POLLAM PH ACM 



2 ••63 .35 

2 .MS .33 



2,106.65 
2,806.65 





3.60 


4.03 


4.42 


fimum 


375.07 


360.90 


371.77 




122.17 


122.67 


125.64 


ovtfON oniAnoM 


109 .M 


110.81 


111.41 


■mt. AHA f mBt#«AWMi 

Wm» MP uIHXImmIOII 


mA«A} 


130.98 


127.36 




A3f .20 


448.46 


473.60 


UKO UIM 


1»226«A« 


1,279.18 


1,351.61 


NItCILUtfBOOt 


72 .AS 


74.75 


78.76 


IvXALt ▼MXABU IXPIRtIS 


2t493»22 


2,531.78 


2,644.57 




AAA ■ ■ 


311.31 


341.34 


XHH JOT nVvMRCI 




43.90 


48.83 


IPIUHT 


R/A 


R/A 


R/A 




339 tOS 


333.21 


390.17 


Tom, cui nmns 


2 ,132 .30 


A AAA 

2,886.99 


3,034.74 


■tctim IMS cAsi nmns 


AA.06 


-23.64 


-228.09 


CATItAL ■rUCBBCT 


U3.55 


159.45 


182.57 


■WUm UII GAM IXrMMI MD mFmCIIBVT 


-99»A7 


-183 .09 


-410.66 


WOMMIC (fUU OMBMIIP) COfTtt 








▼MmIU HrMMS 


2,493*22 


2,531.78 


2,644.57 


omiAL FAM ovgnup 


296.55 


311.31 


341.34 


TABS AM IMOIAKB 


42.53 


43.90 


48.83 


CAf I1AL BPLACBBir 


U3.55 


159.45 


182.57 


ALbOCmO BTOnt TO OWBO iimtt 








■Runi TO OrilAIIK CAPITAL 4/ 


122.17 


139.21 


114.11 


■nw TO onst womjm capital 5/ 

LMD 


121.2S 


146.88 


133.74 


233.32 


298.33 


232.87 


TOTAL* KOMMIC OOfTt 


3,452.62 


3.630.86 


3.698.03 


USIDQAL BTUm TO MAMAOP—T AID tI8K 6/ 


' -576.24 


-767.51 


-891.38 


TOIALt HRVm TO OHKD IVUTt 7/ 


-99.47 


-183.09 


-410.66 


PlXa (DOLUIS/TW) 


29.90 


30.30 


29.70 


TIILD iWtt TOn/iCB) 


96.20 


94.50 


94.50 



1/ TO wmma rm puhbot optm ot cost op pioddctioh pbom thbsi 
raw, BPn 10 TiR racnoi hsik cotr-op-pioiNicnoi daxa.- 2/ sum of 
QpiiAXct A» umoo npmu. 3/ ikloms btuims pioii nolassbs. 
y f ahabu npim raw wltxplhd n fait op tbai 0Sid aid the 6-moirh 
o.s. imsmr iiu. un (so pg. 19). s/ paloi op HACHinn aid bquifmbnt 

UD IT UMOm BAL lAXI OP IRUn TO PiODOCTIOi ASSETS II FARM 
(SB PG. 19). y CALCULAXBD IT SUBTIACTIK TOTAL BCOROMIC (FULL 
0 OOiTS PMM TOTAL CASH UCIIPTS. 7/ SUM OF ALLOCATED AMD 
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TABU 67— •DOAICAMI PKODDCTXON C08T8, LOUISIANA, 1983-85 U, Ij 



ITEM 1983 1984 1985 



DOLLARS PER ACRE 

SASH IICIIPTSt 

PRINAn CROP 3/ 604.67 525.80 558.90 

KAOLINO ALLOHAMCE 39.69 23.75 26.27 

TOTAL 644.36 549.55 585.17 



!A8H IXPBIISBSt 



SEED 


N/A 


2.32 


1.74 


PBtTILIZEK 


40.68 


43.00 


40.86 


CHEMICALS 


51.86 


59.61 


54.82 


CD8T0H OPERATIONS 


16.98 


17.30 


17.14 


PUEL AND LUBRICATION 


58.34 


49.76 


41.35 


REPAIRS 


68.59 


74.88 


99.67 


HIRED LABOR 


17.15 


22.17 


20.57 


TOTAL, VARIABLE EXPENSES 


253.60 


269.04 


271.15 



GENERAL PARN OVERHEAD 


31.49 


45.30 


43.43 


TAnS AND INSURANCE 


16.59 


22.93 


21.23 


INTEREST 


N/A 


N/A 


N/A 


TOTAL, PIXED EXPENSES 


48.08 


68.23 


64.66 


TOTAL, CASH EXPENSES 


301.68 


337.27 


335.81 



tECEIPTS LESS CASH EXPENSES 


342.68 


212.28 


249.36 


lAPITAL REPLACEMENT 


89.79 


95.15 


87.05 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


252.89 


117.13 


162 .31 


tCONOMIC (PULL OUNERSHIP) COSTS! 








VARIABLE EXPENSES 


253.60 


269.04 


271.15 


GENERAL PARM OVERHEAD 


31.49 


45.30 


43.43 


TAXES AND INSURANCE 


16.59 


22.93 


21.23 


CAPITAL RBPLACEMENT 


89.79 


95.15 


87.05 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 4/ 


27.83 


33.34 


26.31 


RETURN TO OTHER NONLAND CAPITAL 5/ 


34.73 


38.37 


35.10 


LAND 


108.86 


93.64 


98.75 


UNPAID LABOR 


66.32 


71.13 


70.76 


TOTAL, ECONOMIC COSTS 


629.21 


668.90 


653.78 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 6/ 


15.15 


-119.35 


-68.61 


TOTAL, RETURNS TO OWNED INPUTS Tj 


252.89 


117.13 


162.31 


>RICE (DOLLARS/TOR) 


25.30 


23.90 


23.00 


riELD (NET TONS/ ACRE) 


23.90 


22.00 


24.30 



1/ TO ESTIMATE THE PER-UNIT EXPENSE OR COST OP PRODUCTION PROM THESE 
[TBM8, REPER TO TEXT SECTKW "USING COST-OP-PRODUCTION DATA." 2j SUM OF 
IPERATOR LANDLORD EXPENSES. 3/ INCLUDES RETURNS FROM MOLASSES. 

>/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MONTH 
J.S. TREASURY BILL RATE (SEE PG. 19). 5/ VALUE OF MACHINERY AND EQUIPMENT 
AILTIPLIED BY LONGRDN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM 
»CTOR (SEE PG. 19). 6/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
niMERSHIP) COSTS FROM TOTAL CASH RECEIPTS. Tj SUM OF ALLOCATED AND 
IBSIDUAL RETURNS. 
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TABLE eS—SUGARCANE PRODUCTION COSTS, TEXAS, 1983-85 U t U 



1983 1984 1^85 

DOLLARS PER ACRE 



448.40 
448.40 



596.75 
596.75 



579.60 
579.60 



ITEM 



CASH RECEIPTS: 
PRIMARY CROP 3,/ 
TOTAL 



CASH EXPENSES! 



FERTILIZER 


54.65 


56.00 


56.92 


CHEMICALS 


66.71 


61.92 


59.76 


CUSTOM OPERATIONS 


71.98 


34.59 


35.27 


FUEL AND LUBRICATION 


30.97 


28.12 


25.31 


REPAIRS 


76.57 


66.34 


67.53 


HIRED LABOR 


171.81 


172 .23 


4 4^ A it 

176.85 


PURCHASED IRRIGATION WATER 


46.71 


46.48 


47.00 


MISCELLANEOUS 


N/A 


.60 


.61 


TOTAL, VARIABLE EXPENSES 


519.40 


466.28 


469.25 


GENERAL FARM OVERHEAD 


36.57 


55.78 


62 .85 


TAXES AND INSURANCE 


11.45 


8.92 


A Am 

8.82 


INTEREST 


N/A 


N/A 


N/A 


TOTAL, FIXED EXPENSES 


48.02 


64 .70 


4 1 

71.67 


TOTAL, CASH EXPENSES 


567.42 


530.98 


540.92 


RECEIPTS LESS CASH EXPENSES 


-119.02 


65.77 


1 A ^ A 

38.68 


CAPITAL REPLACEMENT 


20.15 


28.99 


28.03 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-139.17 


36.78 


10.65 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


519.40 


466.28 


469.25 


GENERAL FARM OVERHEAD 


36.57 


55.78 


62.85 


TAXES AND INSURANCE 


11.45 


8.92 


8.82 


CAPITAL REPLACEMENT 


20.15 


28.99 


28.03 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL kj 


37.20 


39.52 


31.26 


RETURN TO OTHER NONLAND CAPITAL 5/ 


8.12 


7.72 


7.10 


LAND 


91.37 


96.49 


98.65 


UNPAID LABOR 


15.12 


15.01 


15.65 


TOTAL, ECONOMIC COSTS 


739.38 


718.71 


721.61 


RESIDUAL RETURNS TO MANAGEMENT AND RISK y 


-290.98 


-121.96 


-142.01 


TOTAL, RETURNS TO OWNED INPUTS TJ 


-139.17 


36.78 


10.65 


PRICE (DOLLARS/TON) 


15.20 


21.70 


20.70 


YIELD (NET TONS/ ACRE) 


29.50 


27.50 


28.00 



y TO ESTIMATE THE PER-UNIT EXPENSE OR COST OF PRODUCTION FROM THESE 
ITEMS, REFER TO TEXT SECTION "USING COST-OF-PRODUCTION DATA." y SUM OF 
OPERATOR LANDLORD EXPENSES. 3./ INCLUDES RETURNS FROM MOLASSES. 

4/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF YEAR USED AND THE 6-MOHTH 
U.S. TREASURY BILL RATE [SEE PG. 19). y VALUE OF MACHINERY AND EQUIPMENT 
MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM 
SECTOR (SEE PG« 19). y CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 
OWNERSHIP) COSTS FROM TOTAL CASH RECEIPTS. V SUM OF ALLOCATED AND 
RESIDUAL RETURNS. 
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TABLE 69—U.8. FED CATTLE PRODUCTION COSTS, 


PER CWT, 


ALL SIZES, 


1983-85 


ITEM 


1 Qfl^ 
i70J 


1 QAA 
1704 


lyoj 






DOLLARS 




CASH RECEIPTS: 








ran IRKF (IQQ Iha^ 1/ 


04 • k4» 


AA Q i; 




TOTAL 


A9 19 


AA 

0«» .SID 




W%9n AA« DnOB9 • 








fSRDERS— 








FIKDKR CATTLK (63 Iba) 


37 69 
<J r ■ 94 


JO .3 J 


JO .77 










MATLAfiK (9.0 Iba) 


07 
■ Ur 


AA 
.UO 


A A 
.04 






OA 


flA 
.00 


DRY CRAIN (2!1!1.!1 Iba) 


19 7S 
14 • / ? 


1 1 9A 
IJ .4H 


1 A OA 

lu. yo 


CONCRirrRATKS (16.6 lb a) 




7A 
. f 0 


.^7 


PROTKIN fiUPPLRMENTS (90 7 Iba) 


A 9A 
4 ■4H 


9 AA 
4 .UU 


9 AC 


LCCUMK HAY (33 0 Iba) 


1 n 


1 OK 


1 /\1 

i.OJ 


OTHKR BOtlCHACirS (8 I Iba^ 




AA 
.04 


.30 


PASTURK (.0004 Ac) 


A 
w 


A 


A 
W 


CROP RESIDUE (.007 Ac) 


A 
V 


A 

V 


A 
U 


OXHER — 








VETERIHARY AMD MEDICINE 


SI 


SI 
. J 1 


S7 


T TVKflTOCV HAirt TNI? 


1 c 


1 A 
. 14 


1 9 
. i J 


MAREETINC 


A7 


AA 
.UO 


AA 
.00 


REDDIMC 




AA 

.U4 


AA 

.04 


FUEL* LUBE* AND ELECTRICITY 


^7 


SI 


C 1 

.D i 


MACHINERY AND RUILDINC REPAIRS 
cmwn&nBAA nni/ bv & am/ & cfv ns* n&n9 




SI 


CA 

.DO 


HIRED LABOR 


.64 


.75 


.76 


MISCELLANEOUS 


.97 


1.01 


1.03 


MANURE PBRniT 


. 1 A 


" .00 


-.00 


TOTAL. VADTAItTP RTPPMQPQ 


A1 L^ 


A A fi7 

OU.07 


30.00 


GENERAL FARM OVERHEAD 

WBnBBAld JTABn WVBMIBAA/ 


.0 J 




A A 
.40 


TAXES AND INSURANCE 


.18 


.16 


.14 


HIRED MANAGEMENT 


.14 


.11 


.11 


INTEREST 


5.01 


4.81 


4.45 


TOTAL. FIXED EXPENSES 


5.96 


5.63 


5.16 


TOTAL* CASH EXPENSES 

& V&iUd 9 VA9n BAa BIV9B9 


A7 A^ 
0 i .H J 


A A CA 


Al 7 A 
OJ .70 


RECEIPTS LESS CASH EXPENSES 


-5.31 


-1.55 


^.24 


CAPITAL REPLACEMENT 


1 91 

1.41 


1 m 
1 .U/ 


1 A9 
1.04 


RECEIPTS LESS CASH EXPENSES AND RPPT APRMPMT 


-It S9 
0 . 


—9 AO 
—4 .04 


_C OA 
—3.40 


ECONOMIC (FULL OWNERSHIP) COSTS* 








VARIABLE EXPENSES 


61 47 


A A fl? 
OU.O t 


Sfl AA 
30 .OU 


GENERAL FARM OVERHEAD 


63 

.O J 


ss 


AA 
.40 


TAXES AND INSURANCE 


. 10 


1 A 
. 10 


1 A 
. 14 


CAPITAL REPLACEMENT 


1 91 


1 07 
1 .Uf 


1 A9 
1 .U4 


HIRED MAHACEMBNT 


1 A 
. 14 


.11 


.11 


ALLOCSATED RETURNS TO OUNED INPUTS* 








RETURN TO OPERATING CAPITAL 2/ 


1 6A 

1 . OH 


1 ^S 


1 9A 
I.JO 


RETURN TO OTHER NONLAND CAPITAL 3/ 


.48 


.42 


.40 


LAND 4/ 


.19 


.14 


.11 


UNPAI? LABOR 


S9 

. J4 


A7 
.4 / 


A C 
.43 


TOTAL • ECONOMIC COSTS 


66.46 


65.14 


62.59 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-4.34 


-.19 


-3.07 


TOTALt RETURNS TO OWNED INPUTS 6/ " 


-1.51 


2.19 


-.81 



y QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE UTEST YEAR AND WILL 
VAnr FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LOMGBUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 70— FED CATTLE PRODUCTION COSTS, PER CWT, ALL SIZES, 
FARHER FEEDLOTS, 1983-85 



ITEM 


1983 


1984 


1985 


CASH RECEIPTS: 

FED BEEF (100 Ibt) 1/ 
TOTAL 


62.03 
62.03 


DOLLARS 

65.09 
65.09 


58.28 
58.28 


CASH expenses; 








FEEDERS- 








FEEDER CATTLE (55.0 lbs) 


35*21 


33.79 


35.48 


FEED— 








HAYLAGE (48.0 lbs) 


•31 


.30 


.25 


SILAGE (314.0 lbs) 


2.68 


3.68 


3.24 


DRY GRAIN (170.9 lbs) 


9.00 


9.15 


7.66 


CONCENTRATES (87.4 lbs) 


2.64 


4.01 


3.31 


PROTEIN SUPPLEMENTS (23.6 lb«) 


3.00 


2.92 


2.49 


LEGUME HAY (54 lb») 


.54 


.69 


.57 


PASTURE (.002 ac) 


.01 


.01 


.01 


CROP RESIDUE (.035 «c) 


0 


0 


0 


OTHER- 








VETERINARY AMD MEDICINE 


.54 


.56 


.56 


LIVESTOCK HAULING 


.70 


.72 


.75 


MARKETING 


.32 


.34 


.32 


BEDDING 


.22 


.23 


.23 


FUEL, LUBE, AND ELECTRICITY 


1.25 


1.05 


1.08 


MACHINERY AND BUILDING REPAIRS 


1.55 


1.49 


1.49 


HIRED LABOR (.098 hr) 


.52 


.52 


.54 


MAmiRE CREDIT 


-.11 


-.11 


-.10 


TOTAL, VARIABLE EXPENSES 


58.38 


59.35 


57.88 


GENERAL FARM OVERHEAD 


2.87 


2.91 


2.60 


TAXES AMD INSURANCE 


.52 


.52 


.48 


INTEREST 


8.27 


7.97 


6.87 




11.66 


11.40 


9.95 


TOTAL, CASH EXPENSES 


70.04 


70.75 


67.83 


RECEIPTS LESS CASH EXPENSES 


-8.01 


-5.66 


-9.55 


CAPITAL REPLACEMENT 


3.62 


3.65 


3.59 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-11.63 


-9.31 


-13.14 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


58.38 


59.35 


57.88 


GENERAL FARM OVERHEAD 


2.87 


2.91 


2.60 


TAXES AND INSURANCE 


.52 


.52 


.48 


CAPITAL REPLACEMENT 


3.62 


3.65 


3.59 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


1.71 


1.97 


1.92 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.43 


1.40 


1.37 


LAND 4/ 


.66 


.58 


.41 


UNPAID LABOR (.5 hr) 


2.37 


2.46 


2.51 


TOTAL, ECONOMIC COSTS 


71.56 


72.84 


70.76 


RESIDUAL RETURNS TO MANAGEMENT AMD RISK 5/ 


-9.53 


-7.75 


-12.48 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-3.36 


-1.34 


-6.27 



1/ QUANTITIES PER CWTt IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AMD THE 6-MOMTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LOMGRDM REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). VALUE OF LAND MULTI- 
PLIED BY LOMGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 71— FED CATTLE PRODUCTION COSTS, PER CWT, ALL SIZES, 
COMMERCIAL FEEDLOTS, 1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CAoH KBI^E Ir To * 








FED BEEF I 100 10%) 1/ 


62.I3 


64.92 


59^79 






64 •92 


59^79 


Ulioll EArElloEo * 








rESUEiio~~ 








FEEDER CATTLE I OH* 7 IDS^ 


38*30 


39^64 


39.75 


FEED—* 








olLAvE IZotil IDS/ 




•29 


•34 


npv PSATH tOLU n IKa^ 
UKI vKAm VZHOtU IDs/ 




14 ^20 


II^68 


rHLiiBin oUrrl«BllfiNAo \ZU«U LDm) 




1 ^0 


1 A £ 

I^96 


JdBvUrlB HAI V^v*U IDs/ 


1 ^A 

I •60 


^•38 


1.13 


UTIUSK KUUvHAwEo \iU«U LOm) 




.79 


.68 


ATHRU*- 

vAllAR 








VETERINARY AMD MEDICINE 


•50 


.50 


.51 


FUEL, LUBE, AND ELECTRICITY 


•SO 


.38 


.39 


iiAf^uT mnv Aim mtTf rtiip dvd at dq 


4A 

•jO 


00 

•28 


•28 


ni KED LAOUK 


• 60 


OA 

• 80 


A 1 

• 81 




1 OA 


I^25 


1^25 


MANURE CREDIT 


-•10 


-•07 


-•07 


TOTAL, VARIABLE EXPENSES 


62^34 


61^22 


58^71 


TAXES AND INSURANCE 


•08 


•07 


•07 


HIRED HANAGENENT 


• 18 


• 14 


• 14 


INTEREST 


4.08 


4^07 


3^92 


TOTAL, FIXED EXPENSES 


4^34 


4^28 


4^13 


TOTAL, CASH EXPENSES 


66^68 


65^50 


62^84 


UUElrAO LEoo CASH EVEnSES 


-4.53 


-•58 


-3.05 


UAr 1 aAI« RfirLAUEnfiffl 


•52 


•46 


•46 


UUElrAO Lifi00 CASH EArEIISES AND REPLACEMENT 


e AC 

-5^05 


-l^04 


-3^51 


ECUNUIUC VFULL UWNEHSHlr^ COSTS* 








VARlASUfi EaFENSES 


62,34 


61^22 


58^71 




AO 

•06 


A^ 

•07 


•07 


CArlTAL RSPJUACENENT 


•52 


«46 


•46 


HIRED MANAGEMENT 


• 18 


• 14 


• 14 


ALLOCATED RETURNS TO OWNED INPUTS: 








RE i URN aU UrERATlNv CArlTAL Z/ 


lto2 


1^21 


1^16 


RETURN TO OTHER NONLAND CAPITAL 3/ 


.21 


• 19 


• 19 


LAND 4/ 


.06 


•04 


.04 


UNPAID LABOR 


0 


0 


0 


TOTAL, ECONOMIC COSTS 


65.01 


63^33 


60.77 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-2.86 


1^59 


-•98 


TOTAL, RETURNS TO OWNED IHPUTS 6/ 


-.97 


3^03 


•41 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YgAR AND WILL 
VARY FOR EARLIER YEARS • II VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-M(HrrH U^S^ TREASURY BILL RATE (SEE PG^ 19)^ y VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG^ 19) • 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG^ 19)^ 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS^ 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS • " 
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TABLE 72— U.S. COW-CiaF PRODUCTION COSTS, PER COW, ALL SIZES, 1963-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS t 








STEER CALVES (1*142 cwt) 1/ 


74.62 


76.37 


77.71 


HEIFER CALVES (.80) cwt) 


43.80 


44.36 


46.22 


YEARLING STEERS (1*028 cwt) 


61.23 


65.89 


61.52 


YEARLING HEIFERS (.737 cwt) 


38.89 


41.47 


40.30 


CULL COWS (.82 cwt) 


28.64 


30.69 


28.64 


TOTAL 


247.18 


258.78 


254.39 


CASH EXPENSES! 








FEED*— 








CRAIN (2.008 cwt) 


10.70 


11.20 


9.39 


SILACE (.272 ton) 


6.20 


5.83 


6.04 


PROTEIN SUPPLEMENTS (1.519 cwt) 


18.13 


18.69 


16.00 


SALT AND MINERALS (.329 cwt) 


2.52 


2.62 


2.69 


HAY (1.26 tons) 


38.99 


43.34 


43.57 


PASTURE (1.13 ac) 


15.72 


16 .41 


15.22 


PASTURE (1.105 AUM) 


9.83 


9.82 


9.59 


P^iSTURE (1.515 AM) 


10.90 


13.07 


12.21 


PRIVATE RANCE (4.546 AUM) 


0 


0 


0 


PUBLIC CRAZINC (.123 AUM) 


.29 


•29 


.27 


PUBLIC CRAZING (.184 AM) 


.36 


•42 


.39 


CROP RESIDUE (.313 ac) 


0 


0 


0 


CROP RESIDUE (.349 AUM) 


.08 


.08 


.07 


OTHER- 








VETERINARY AND MEDICINE 


6.11 


6.31 


6.38 


LIVESTOCK HAULING 


1.74 


1.80 


1.85 


MARKETING 


4.00 


4.10 


4.21 


CUSTOM FEED MIXING 


.47 


.48 


.49 


FUEL, LUBE, AND ELECTRICITY 


19.54 


16.58 


16.56 


MACHINERY AND BUILDING REPAIRS 


22.09 


21.58 


21.59 


HIRED LABOR (3.31 hrt) 


13.48 


13.72 


13.98 


TOTAL, VARIABLE EXPENSES 


181.15 


186.34 


180.50 


GENERAL FARM OVERHEAD 


19.26 


24.13 


23.78 


TAXES AND INSURANCE 


23.43 


19.54 


18.58 


INTEREST 


44.96 


46.52 


44.01 


TOTAL, FIXED EXPENSES 


87.65 


90.19 


86.37 


TOTAL, CASH EXPENSES 


268.80 


276.53 


266.87 


RECEIPTS LESS CASH EXPENSES 


-21.62 


-17.75 


-12 .48 


CAPITAL REPLACEMENT 


64.28 


64.46 


63.60 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-85.90 


-82.21 


-76.08 


ECONOMIC (FULL OVTNERSHIP) COSTS: 








VARIABLE EXPENSES 


181.15 


186.34 


180.50 


GENERAL FARM OVERHEAD 


19.26 


24.13 


23.78 


TAXES AND INSURANCE 


23.43 


19.54 


18.58 


CAPITAL REPLACEMENT 


64.28 


64 .46 


63.60 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


11.68 


11.64 


11.39 


RETURN TO OTHER NONLAND CAPiYaL 3_/ 


45.52 


46.26 


45.96 


1 Ann A / 








UNPAID LABOR (18.602 hrs) 


74.68 


76.73 


78.28 


TOTAL, ECONOMIC COSTS 


552.74 


559.31 


544.32 


RESIDUAL RETURNS TO MANAGEMENT AND RISK U 


-305.56 


-300.53 


-289.93 


TOTAL, RETURNS TO OWNED INPUTS tj 


-40.94 


-35.69 


-32.07 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3,/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RBTuIl^ TO ^^ODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FR^ TOTAL CASH RECEIPTS. 6/ SU)i OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 73— U.S. COW-CALF PRODUCTIOK COSTS. PER COW, FEWER THAN 100 COWS, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 












STEER CALVES (1.255 cvC) 1/ 


81.80 


83.90 


85.05 


HEIFER CALVES (.858 cvC) 


46.25 


46.94 


48.68 


YEARLING STEERS (.854 cvC) 


52.03 


55.20 


52.53 


YEARLING HEIFERS (.691 cvt) 


37.29 


38.98 


38.59 


CULL COWS (.778 cvC) 


27.58 


29.63 


27.43 


TOTAL 


244.95 


254.65 


252.28 


CASH EXPENSES! 








FEED- 








GRAIN (2.123 CVC) 


1U25 


11.69 


9.84 


SIUGE (.248 Con) 


5.70 


5.33 


5.47 


PROTEIN SUPPLEMENTS (1.352 cvC) 


16.43 


16.75 


14.32 


SALT AND MINERALS (.323 cvC) 


2.78 


2.88 


2.96 


HAY (1.403 Cons) 


47.29 


52.64 


52.46 


PASTURE (1.388 «c) 


18.57 


19.33 


17.89 


PASTURE (.546 AUM) 


4.79 


4.83 


4.69 


PASTURE (1.116 AM) 


8.14 


9.46 


8.92 


PRIVATE RANGE (3.391 AUM) 


0 


0 


0 


PUBLIC GRAZING (.074 AUM) 


.19 


.19 


.18 


PUBLIC GRAZING (.038 AM) 


• 14 


.17 


.16 


CROP RESIDUE (.457 ac) 


0 


0 


0 


CROP RESIDUE (.283 AUM) 


0 


0 


0 


OTHER- 








VETERINARY AND MEDICINE 


6.12 


6.31 


6.37 


LIVESTOCK HAULING 


1.44 


1.48 


1.52 


MARRETING 


4.48 


4.65 


4.75 


CUSTOM FEED MIXING 


.56 


.59 


.60 


FUEL, LUBEt AND ELECTRICITY 


23.90 


20.36 


20.33 


MACHINERY AND BUILDING REPAIRS 


26.90 


26.32 


26.35 


HIRED LABOR \lmOyy nrS/ 


6.66 


6.69 


6.92 


TOTAL, VARIABLE EXPENSES 


185.34 


189.67 


183.73 


GENERAL FARM OVERHEAD 


24.75 


33.51 


3r:.97 


TAXES AND INSURANCE 


26.35 


22.25 


20.96 


INTEREST 


44.55 


49.66 


47.19 


TOTAL, FIXED EXPENSES 


95.65 


105.42 


101.12 


TOTAL, CA$H EXPENSES 


280.99 


295.09 


284.85 


RECEIPTS LESS CASH EXPENSES 


-36.04 


^0.44 


-32.57 


CAPITAL REPUCEMENT 


76.62 


77.05 


76.14 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-112.66 


-117.49 


-108.71 


ECONOMIC (FULL OWNERSHIP) COSTS! 








VARIABLE EXPENSES 


185.34 


189.67 


183.73 


GENERAL FARM OVERHEAD 


24.75 


33.51 


32.97 


TAXES AND INSURANCE 


26.35 


22.25 


20.96 


(fArlTAL RfirLA\*BnSNT 


76.62 


77.05 


76.14 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


13.18 


13.10 


12.85 


RETURN TO OTHER NONLAND CAPITaL 3/ 


50.58 


51.62 


51.28 


LAND 4/ 


134.92 


130.70 


121.54 


UNPAID LABOR (25.223 hrt) 


100.60 


103.17 


105.32 


TOTAL, ECONOMIC COSTS 


612.34 


621.07 


604.79 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-367.39 


-366.42 


-352.51 


TOTAL, RETURNS TO OWNED INPUTS jS/ 


-68.11 


-67.83 


-61.52 



U QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE IXEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MOMTH U.S. TREASURY BILL RATS (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF £tURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY L0N6RUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5J CALCULATED BY SUBTRACTING TOTAL ECONOMIC (PULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. * 
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TABLE 74*»U.8. COV-CALF PSODUCTIOR COSTS, PER COW, 100-499 COWS, 1983-85 



ITEM 


1983 


1984 


1985 






DOLURS 




CASH IBCEXPTSt 








STBSl CALVES (1*094 CVt) 1/ 


72 .02 


73.57 


75.39 


HEIFER CALVES (.803 cvt) 


U.35 


44.83 


46.96 


YEARLING STEERS (1.149 cvt) 


67.99 


73.29 


68.09 


TEARLim HEIFERS (.762 cvt) 


39.69 


42.84 


41.17 


CULL COWS (.868 cvt) 


29.83 


31.96 


30.00 


TOTAL 


253.88 


266.49 


261.61 


CASH EXPENSES t 








FEED- 








GRAIN (2.37 cvt) 


12.77 


13.53 


11.16 


SIUGB (.391 toa) 


8.80 


8.34 


8.73 


PROTEIN SUPPLEMENTS (1.789 cvt) 


21.29 


21.77 


18.74 


SALT AND MINERALS (.336 cvt) 


2.23 


2.34 


2.41 


HAT (1.257 tons) 


32 .43 


36.46 


38.13 


PASTURE (.787 sc) 


11.31 


12 .04 


11.19 


PASTURE (1.435 AUN) 


12.87 


12.68 


12.39 


PASTURE (2.009 AM) 


14.96 


17.70 


16.48 


PRIVATE RANGE (5.319 AUM) 


0 


0 


0 


PUBLIC GRAZING (.116 AUM) 


.24 


.23 


.23 


PUBLIC GRAZING (.373 AM) 


.71 


34 


.78 


CROP RESIDUE (.186 ac) 


0 




0 


CROP RBSIIK^ (.419 AUM) 


.25 


.26 


.23 


OTHER— 








VETERINARY AND MEDICINE 


6.43 


6.67 


6.76 


LIVESTOCK HAULING 


1.82 


1.89 


1.94 


MARESTINC 


3.76 


3.74 


3.84 


CUSTOM FEED MIXING 


.49 


.50 


.50 


FUEL, LUBE, AND ELECTRICITY 


16.45 


13.93 


13.88 


MACHINERY AND BUILDING REPAIRS 


17.64 


17.28 


17.25 


HIRED LABOR (4.358 hrs) 


17.76 


18.02 


18.30 


TOTAL. VARIABLE RXPRN8BS 


l82 .21 


188.22 


182.94 


GRNKRAL FARM OVERHEAD 


16.05 


15.42 


15.18 


TAXES AND INSURANCE 


20.24 


16.43 


15.70 


INTEREST 


53.1/ 


48.15 


45.38 


TOTAL, FIXED EXPENSES 


89.46 


80.00 


76.26 


TOTAL, CASH EXPENSES 


271.67 


268.22 


259.20 


RECEIPTS LESS CASH EXPENSES 


-17.79 


-1.73 


2.41 


CAPITAL REPLACEMENT 


53.45 


53.23 


52.22 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-71.24 


-54.96 


-49.81 


ECONOMIC (FULL OWNERSHIP) COSTS) 








VARIABLE EXPENSES 


182.21 


188.22 


182.94 


GENERAL FARM OVERHEAD 


16.05 


15.42 


15.18 


TAXES AND INSURANCE 


20.24 


16.43 


15.70 


CAPITAL REPLACEMENT 


53.45 


53.23 


52.22 


ALLOCATED RETURNS TO OWNED INPUTS? 








RETURN TO OPERATING CAPITAL 2/ 


10.87 


10.87 


10.63 


RETURN TO OTHER NONLAND CAPITAL 3/ 


40.98 


41.35 


40.99 


LAND 4/ 


119.20 


118.09 


111.12 


UNP/*D LABOR (13.694 hra) 


55.72 


57.90 


58.76 


TOTAL, ECONOMIC COSTS 


498.72 


501.51 


487.54 


RESIDUAL RETURNS TO MANAGEMENT AND RISK ll 


-244.84 


-235.02 


-225.93 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-18.07 


-6.81 


-4.43 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER TEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RDN REAL RATE OF BTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY L0N6RUH REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 



EKLC 



106 117 



TABU 7S*-0.8. COW-CALP PIODUCTIOM C08T8, PBR COW, MORE THAN 500 COWS. 

1983-85 



ITBM 


1983 


1984 


1985 






DOLLARS 




CA8H UCIXPTBt 








8TIBR GALVB8 (.802 evt) 1/ 


51.76 


52.97 


53.82 


RBXPBR GALVB8 ( .800 ewt) 


32.76 


33.06 


•69 


YKAILXIIO 8TBBI8 ( 1.443 ewt) 


82.63 


91.16 


.10 


TBAILXIIO HBXPBR8 (.862 evt) 


43 .46 


48.15 


45.13 


CULL COW {•Bib evt) 


30.17 


31.92 


30.30 


TOTAL 


240.78 


257.26 


246.04 


GASH SKPBMKBt 








PEBD*- 








GlAZll {•lOo evt) 


3.77 


3.82 


3.47 


SXLAiQB 1.092 ton) 


2.22 


1.96 


2.06 


PRuTSXM 8UPPLBNIRT8 (1.559 evt) 


17.68 


19.23 


16.35 


8ALT AMD MIIIIRAL8 (.34 evt) 


2.19 


2.24 


2.31 


HAT (.695 ton) 


20.73 


22.36 


20.72 


PASTUU (.895 ne) 


14.37 


14.98 


13.94 


PA8TUIB (2.57 AUM) 


23.06 


22.97 


22.63 


PASTUIB (1.96 AM) 


12.68 


16.62 


15.41 


PRIVATB lAMOB 17.357 AUM) 


0 


0 


0 


PUBLIC GIAZXpG 1 .332 AUM) 


.81 


.81 


•76 


rUBLIC 6IAZIR6 \ ■326 AN) 


.40 


.44 


.42 


ClOP IB8XDUB 1.038 te) 


0 


0 


0 


ClOP IB8XDUB I .447 AUM) 


0 


0 


0 


OTHER— 








VVTBRIRAKx AIID MIDXCXHB 


5.31 


5.46 


5.53 


LIVS8T0CK HAULXN6 


2.75 


2.85 


2.96 


NAKITIMG 


2.67 


2.75 


2.88 


CUSTOM PIID NIXXRO 


.02 


.02 


.02 


rUIL» LUBIt AMD BLBCTRXCXTT 


9.12 


7.70 


7.72 


NACHIRIRi AMD BUXLDXilQ UPAXRS 


13 .01 


12.73 


12.67 


HXRBD LABOR (7.299 hrs) 


31.01 


31.60 


32.15 


TOTAL* VARIABU BKPBRSB8 


161.80 


168.54 


162 .00 


GERRRAL PARM OVERHEAD 


4.63 


7.15 


7.06 


TAXES AMD IR8URARCE 


19.08 


16.17 


15.80 


XNTRREST 


27.86 


30.24 


28.17 


TOTAL, PXXBD EXPENSES 


51.57 


53.56 


51.03 


TOTAL, CASH EXPENSES 


213.37 


222.10 


213 .03 


RECEXPTS LESS CASH EXPENSES 


27.41 


35.16 


33.01 


CAPXTAL REPLACEMENT 


39.78 


40.70 


40.00 


RECEXPTS US8 CASH EXPENSES AND REPUCENENT 


-12.37 


-5.54 


-6*99 


mASAAMJMA^Att #MM#V JMRMSAAVnVA\ AMJlMM . 

ECONOHZC (POLL OHNERSHXP) COSTS t 








VARIABLE RXPENSES 


161.80 


168.54 


162 .00 


MalMBAAV MA AAA JMAM AAA«B A iA 

GENERAL PARM OVERHEAD 


4.63 


7.15 


7.06 


TAXES AND INSURANCE 


19.08 


16.17 


15.80 


CAPITAL RBPLACElttNT 

ALLOCATBD RBTURMB TO OHNED INPUTS t 


39.78 


40.70 


40.00 








EETURN TO 0PRRATIN6 CAPITAL 2/ 


7.53 


7.64 


7.32 


RRTDIM TO OTHRR NOHLAA CAPiTaL 3/ 


35.61 


36.38 


JO . LA 


LAND y 


155.00 


156.52 


150.78 


UNPAID LABOR (3.58 hrs) 


14.49 


15.46 


15.75 


TOTAL • BCONONIC COSTS 


437.92 


U8.57 


434.83 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-197.14 


-191.31 


-188.79 


TOTAL, RRTURNS TO OHNED INPUTS 6/ 


15.49 


24.70 


21.18 



y QUANTITIES PER CON, IN PARRNTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY MMt EARLIER TEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OP 
YEAR USED AND THE ^-MONTH U.S. TREASURY BILL BATR (SRE PG. 19). 3/ VALUE 
OP MACNINBRY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATR OP RETURN TO 
PRODUCTION ASSETS IN PARM SRCTOR (SRE PG. 19). 4/ VALUE OP LAND MULtX- 
PLIED BY L0N6RUN RIaL RATR OP RRTURN TO PRODUCTION ASSETS XN PARM SECTOR 
(SEE PC. 19). 5/ CALCUUTBD BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH UCRIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 76— COW-CALF PRODUCTION COSTS, PER COW, ALL SIZES, GREAT PLAINS, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLURS 




CASH RECEIPTS: 








STEER CALVES (1.048 evt) \l 


71.51 


72.30 


75.73 


HEIFER CALVES (.822 evt) 


46.87 


47.39 


50.24 


YEARLING STEERS (1.216 evt) 


70.70 


79.17 


71.04 


YEARLING HEIFERS (.845 evt) 


42.90 


47.97 


45.35 


CULL COWS (.626 evt) 


20.58 


22.32 


21.39 


TOTAL 


252.56 


269.15 


263.75 


CASH EXPENSES: 








FEED- 








GRAIN (1.887 evt) 


9.27 


9.93 


8.20 


SILAGE (.384 ton) 


8.05 


8.37 


8.92 


PROTEIN SUPPLEMENTS (2.271 evt) 


27.10 


27.79 


23.21 


SALT AND MINERALS (.35 evt) 


1.68 


1.90 


1.93 


HAY (1.105 tons) 


32.34 


33.73 


43.10 


PASTURE (4.124 AM) 


29.43 


35.13 


33.23 


PRIVATE RANGE (7.985 AUM) 


0 


0 


0 


PUBLIC GRAZING (.336 AM) 


.74 


.90 


.85 


CROP RESIDUE (.532 AUM) 


.21 


.22 


.20 


OTHER- 








VETERINARY AND MEDICINE 


6.04 


6.30 


6.38 


LIVESTOCK HAULING 


1.57 


1.63 


1.69 


MARKETING 


4.68 


4.75 


4.91 


CUST(»1 FEED MIXING 


.53 


.53 


.54 


FUEL, LUBE, AND ELECTRICITY 


20.67 


17.69 


17.69 


MACHINERY AND BUILDING REPAIRS 


19.54 


19.23 


19.22 


HIRED LABOR (3.036 hrs) 


11.85 


11.93 


12.08 


TOTAL, VARIABLE EXPENSES 


173.70 


180.03 


182.15 


GENERAL FARM OVERHEAD 


20.81 


28.96 


28.45 


TAXES AND INSURANCE 


18.28 


12.98 


12.48 


INTEREST 


41.77 


52.64 


49.65 


TOTAL, FIXED EXPENSES 


80.86 


94.58 


90.58 


TOTAL, CASH EXPENSES 


254.56 


274.61 


272.73 


RECEIPTS LESS CASH EXPENSES 


-2.00 


-5.46 


-8.98 


CAPITAL REPLACEMENT 


58.25 


58.11 


56.91 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-60.25 


-63.57 


-65.89 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


173.70 


180.03 


182.15 


GENERAL FARM OVERHEAD 


20.81 


28.96 


28.45 


TAXES AND INSURANCE 


18.28 


12.98 


12.48 


CAPITAL REPLACEMENT 


58.25 


58.11 


56.91 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


9.19 


8.93 


9.08 


DffTiiBw TO nnivB Mnin Aim padti^ai \ I 

naiUnll lU UIIU&K NUniMUVU UAItIIAm J/ 


A9 on 
•lA .90 


A9 Oft 




LAND 4/ 


127.07 


129.18 


124.52 


UNPAID* LABOR (17.253 hrs) 


67.11 


68.41 


69.53 


TOTAL, ECONOMIC COSTS 


517.31 


529.56 


525.67 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-264.75 


-260.41 


-261.92 


TOTAL, RETURNS TO OWNED INPUTS 6./ 


-18.48 


-10.93 


-16.24 



\l QUANTITIES PER COW, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3^/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). U CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM 0? ALLOCATED AND RESIDUAL 
RETURNS. ~ 
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TABLE 77— COW-CALF PRODUCTION COSTS, PER COW, ALL SIZES, NORTH CENTRAL, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLURS 




CASH RECEIPTS! 








STRRR CALVES (1.211 Cwt^ 1/ 


81,05 


82.15 


79.25 


HKIFKR CALVES (.74 cwt) 


41*30 


40.99 


40.84 


YKAfiLTNC STEEBfi ( .96 Cvt) 


62.55 


62.75 


65.88 


YRARLTIIC HEIFERS (.807 cvt) 


46.66 


47 .05 


49.34 


CULL COWS (.999 Cvt) 


35.64 


39.77 


34.46 


TOTAL 


267 .20 


272 .71 


269.77 


CASH EXPENSES t 








FEED**- 










12.23 


12 .36 


10 -42 


SILAGE (.AAS ton) 


10.54 


ft OS 


9-00 

7 .WW 


PROTRTM SITPPT RMRNTS (1.091 Cwfc) 


13.11 


19 .79 

44b . r 7 




SATT AND MINERALS (.39 cwfc) 


3.S9 




4.08 


HAY (1.462 tons) 


45.21 


56*48 


47.07 


PASTIIRR (2.676 acI 


16-14 


17 .34 


14.97 


CROP RESIDUE ( .536 Ac) 


0 


0 


0 


OTHER- 








VETERINARY AND MEDICINE 


5.96 


6.08 


6.14 


LIVESTOCK HAULING 


1.95 


2.02 


2.09 


MARKETING 


2 .67 


2 .75 


2 .72 


CUSTOM FEED MIXING 


.12 


.13 


.13 


FUEL. LUBE. AKD ELECTRICITY 


19.24 


16.04 


16.04 


MACHINERY AND BUILDING REPAIRS 


24.25 


23.60 


23.60 


HIRED LABOR (.858 hr) 


3.56 


3.70 


3.82 


TOTAL, VARIABLE EXPENSES 


158.87 


166.23 


151.48 


GENERAL FARM OVERHEAD 


19.20 


20.20 


19.93 


TAXES AND INSURANCE 


50.24 


44.47 


40.37 


INTEREST 


33.53 


43.50 


41.47 


TOTAL, FIXED EXPENSES 


102.97 


108.17 


101.77 


TOTAL. CASH EXPENSES 


261.84 


274.40 


253*25 


RECEIPTS LESS CASH EXPENSES 


5.36 


-1.69 


16.52 


CAPITAL REPLACEMENT 


72.88 


71.75 


71.18 


RECEIPTS LESS CASH EXPENSES AND REPLACXMBNT 


-67.52 


-73.44 


-54*66 


ECONOMIC (VuLL OWNERSHIP) COSTS* 








VAST ART V RYPRMRRR 


158.87 


166.23 




GENERAL VARM OVERHEAD 

vBnBnAw rAWl VvBBUlBAV 


19.20 


20.20 


19*93 


TAXES AND INSURANCE 


50.24 


44.47 


40*37 


CAPITAL REPLACEMENT 


72.88 


71.75 


71*18 


ALLOCATED RETURNS TO OWNED INPUTS s 








RETURN TO OPERATING CAPITAL 2/ 


11.69 


11.90 


11*25 


RETURN TO OTHER NONLAND CAPITAL 3/ 


49.78 


51.87 


51*62 


LAND 4/ 


177.84 


163.56 


143*32 


UNPAID LABOR (23.036 hrs) 


99.09 


9r.73 


102*51 


TOTAL, ECONOMIC COSTS 


639.59 


628.71 


591*66 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5,/ 


-372.39 


-356.00 


-321*89 


TOTAL, RETURNS TO OWNED INPUTS 


-33.99 


-29.94 


-13*19 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U*S* TREASURY BILL RATE (SEE PG* 19)* H VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG* 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19)* U CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS* 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS* 
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TABU 78— COW-CALP PRODUCTION COSTS, PBR COtf, ALL SIZES, SOUTH, 1983-85 



ITHM 


1983 


1984 


1965 






DOLURS 




CASH RECEIPTS t 








STEER CALVES (1.344 cwt) 1/ 




85.79 


88.49 


HBIPBR CALVES (.913 cvt) 


45.29 


46.13 


48.76 


YBARLmC STEERS (.517 cvt) 


32.39 


31.20 


32.11 


YEARLING HBIPERS (.379 cvt) 


21.17 


19.40 


20.81 


CULL COWS (.895 cvt) 


33.52 


35.01 


32.81 


TOTAL 


215.26 


217.53 


222.98 


CASH EXPENSES t 








P6ED— 








GRAIN (2.133 cvt) 


11.96 


12.63 


10.82 


SILAGE (.158 ton) 


4.20 


3.43 


3.40 


PROTEIN SUPPUNENTS (1.172 cvt) 


14.21 


14.74 


13.05 


SALT AND NINRRALS ( .278 cvt) 


3.45 


3.54 


3.62 


HAY (1.265 tons) 


49.71 


55.64 


48.42 


PASTURE (2.828 ac) 


54.10 


56.32 


51.66 


CROP RESIDUE (.918 ac) 


0 


0 


0 


OTHER- 








VETERINARY AND MEDICINE 


5.83 


5.88 


5.97 


LIVBSTOCR HAULING 


.95 


.98 


1.01 


NARRETING 


A 1 0 


4.Z3 


4.29 


CUSTOH FEED MIXING 


1.04 


1.07 


1.07 


FUEL, LUBE, AND EUCTRICITY 


20.73 


17.72 


17.69 


MACHINERY AND BUILDING REPAIRS 


26.58 


25.96 


25.94 


HIRED LABOR (3.715 hrs) 


14.92 


14.91 


15.31 


TOTAL. VARIABLE RXPRllfiRfi 


911 A7 


Z17.05 


202.25 


GENERAL FARM OVERHEAD 


1 ft flO 


20. eZ 


21.36 


TAXES AND INSURANCE 


20.14 


18.73 


18.41 


INTEREST 


42.51 


35.86 


35.53 


TOTAL, FIXED EXPENSES 


81.54 


75.41 


75.30 


TOTAL, CASH EXPENSES 


293.41 


292.46 


277.55 


RECEIPTS LESS CASH EXPENSES 


-78.15 


-74.93 


-54.57 


CAPITAL REPUCEMENT 


77.38 


77.71 


76.88 


RECEIPTS USS CASH EXPENSES AND REPUCEMENT 


-155.53 


-152.64 


-131.45 


ECON(miC (FULL OWNERSHIP) COSTSt 








VARIABU EXPENSES 


211.87 


217.05 


202.25 


GENERAL FARM OVERHEAD 


18.89 


20.82 


21.36 


TAXES AND INSURANCE 


20.14 


18.73 


18.41 


CAPITAL REPLACEMENT 


77.38 


77.71 


76.88 


ALLOCATED RETURNS TO OWNED INPIlTSs 






RETURN TO OPERATING CAPITAL 2/ 


14.64 


14.70 


13.88 


RETURN TO OTHEF. NONLAND CAPITAL 3./ 


50.96 


52.26 


51.94 


LAND 4/ *" 


157.86 


156.58 


151.99 


UNPAID LABOR (18.275 hrs) 


69.64 


72.13 


73.43 


TOTAL, ECONOMIC COSTS 


621.38 


629.98 


610.14 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-406.12 


-412.45 


-387.16 


TOTAL, RETURNS TO OWNED INPUTS ^1 " 


-113.02 


-116.78 


-95.92 











U QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABU EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-lf(»lTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRDN REAL RATE OF UTURN TO 
PRODUCTKMI ASSETS IN FARM SECT<Nl (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LOMGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF AUOCATED AND RESIDUAL 
RETURNS. 
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TABU 79— COV-CALP PRODUCTION COSTS. PBR COW, ALL SIZES, HBST, 19S3-SS 







Ay OH 


1 OAS 






iMlf LABS 




CASH RBCBIPTSt 








STBBR CALVBS (1.022 c«ft) 1/ 


63.95 


6S.SS 


67.93 


HBIPBR CALVBS (.705 cvi) 


3S.96 


39.SS 


40.66 


YBARLIBO STBBR8 (1.337 c«ft) 


75.71 


63.44 


75.36 


YBARLIMG HBIPBR8 (.904 cvt) 


45.54 


50.46 


47.16 


COLL cons (.926 c«ft) 


31.51 


33.41 


31.74 


TOTAL 


257.67 


27e.07 


262.67 



CASH BXPBRSBSt 
PBBD— 



GRAIN (1.773 c«ft) 




10.92 




SILA6B (.092 ton) 


1-97 


2-01 


2.14 


PROTBIN SUPPLBNBNTS (1.0?5 cwt) 


11.16 


4* . AA 


10 IL 


SALT AMD NINBRALS (.36 cvt) 


1.69 


1.66 


1.94 


HAT (1.364 tons) 


33.74 


36.66 


36.51 


PA8TURB (4.92 AUM) 


44.40 


43.42 


42.69 


PRIVATB RANGB (7.176 AUM) 


0 


0 


0 


PUBLIC GRAZIHS (.547 AUM) 


1-30 


1-26 


1-21 


PUBLIC GRAZIM6 (.266 AM) 




-37 


-3<i 


CROP RB6IDUB (.661 AUM) 


0 


0 


0 


0THBR~ 








VBTBRIHAKT AMD MKDICIRB 


6.64 




7 nl 


LIVB8T0CR RAULIN6 


2.72 


2.76 


2. AS 


NARKBTIB6 


3.70 


3-fil« 


A-01 


VUBLft LUBBft AMD BLBCTRICITY 


16.53 


13.90 




MACHIMBRT AND BUILDING REPAIRS 


19.62 


19.31 


19.21 


HIRED LABOR (5.051 hrs) 


22.17 


22.45 


22. Alt 


TOTAL ft VARIABLE EXPENSES 


177.01 


177.69 


17A.AA 


GENERAL PARM OVERHBAD 


17.14 


22.51 


21.54 


TAXES AND INSURANCE 


15.40 


13.74 


13.34 


INTEREST 


61.64 


50.00 


45.97 


TOTAL ft FIXED EXPENSES 


94.16 


66.25 


60.65 


TOTAL ft GASH EXPENSES 


271.19 


264.14 


255.29 


RECBIPTS LESS CASH EXPENSES 


-13.52 


11.93 


7.56 


CAPITAL XBPLACEMENT 


53.36 


55.36 


54.12 


RBCBIPTS LESS CASH EXPENSES AND REPUCBMENT 


-66.66 


-43.43 


-46.54 


ECONOMIC (FULL OWNBRSHIP) COSTSt 








VARIABLE EXPENSES 


177.01 


177.69 


174.44 


GENERAL FARM OVERHBAD 


17.14 


22.51 


21.54 


TAXES AND INSURANCE 


15.40 


13.74 


13.34 


CAPITAL REPLACEMENT 


53.36 


55.36 


54.12 


ALLOCATED BETURHS TO OWNED INPUTS: 








RETUBN TO OPERATING CAPITAL 2/ 


12.61 


12.64 


12.52 


RETURN TO OTHBR NONLAND CAPITAL 3/ 


41.00 


41.52 


41.11 


LAND 4/ 


60.76 


60.12 


70.61 


UNPAID LABOR (18.095 hrs) 


74.32 


79.76 


60.75 


TOIALft ECONOMIC COSTS 


471.60 


463.56 


466.43 


RESIDUAL RETUBNS TO MANAGEMENT AND RISK 5/ 


-213.93 


-207.49 


-205.56 


TOTAL ft BBTURNS TO OWNED INPUTS 6/ 


-5.24 


6.57 


-.57 



y QUANTITIES PER COtfft IN PARENTHESES ft ARE FOR THE LATEST YBAR AND WILL 
VARY FOR EARLIER YEAB8. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AMD THB 6-MONTH U.S. TRBA8URY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINBnr AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF UTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTIci ASSETS IN FARM SECTOR 
(SEE PG. 19). II CALCULATED BY SUBTRACTING TOTAL ECCHIOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECBIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 



TABU M— O.S. niNI PXO riODUCTXON COtTS. PER CVT, ALL SIZES. 1983-85 





1983 


1984 


1983 










CAIR UCiXrTSl 








FIIMR PXOS (SO.SS Ibl) 1/ 




00 .ou 


AIL 


CUU tout (19.12 Ibt) " 


7.78 


8.04 


7.25 


TOTAL 


69.31 


74.64 


73.73 


CAM IXrtNttSi 








OUXM (4SUA Ibt) 


23.79 


24.00 


19.30 


PMTIZM tUFPUmim (12S.9 Ibt) 


18.63 


17.40 


14.38 


PUTOn (.04 ae) 


.19 


.17 


.15 


0TIII1-* 








VRIIXRAIT AMD mOXCXin 


1.67 


1.33 


1.47 


LlfinOCK lAOLZM 


.20 


.20 


.20 


NAKITXn 


1.48 


1.62 


1.31 


•IDOXW (34.0 Ibt) 


.39 


.37 


.37 


cotTOM mo MnM 


1.44 


1.33 


1.24 


POIL» LOMi ANO ILKCTRXCXTY 


7.49 


6.80 


7 09 


NACIXIlin Am lOXLOXM IIP AX M 


3.14 


4.78 


4.71 


■XBO liAIOI (.406 hr) 


2.03 


2.62 


2.90 


MAMm cnoxT 


-.13 


-.16 


-.15 


TOTAL* VAIZAILI IXPIMIS 


62 .32 


60.66 


53.50 


OimiAL PAM onnnAD 


4.13 


3.01 


2.93 


TAnS AID XMOIAiCI 


2.10 


1.88 


1 77 


xmniT 


8.43 


10.84 


10.04 


TOTAL* Pino upimis 


14.68 


15.73 


14.74 


TOTAL* CASH IXPIISIS 


77.00 


76.39 


68 96. 


nCIXPTt LMS CUE UPIMI8 


-7.49 


-1.73 


5.49 


CAPXTAL BPLACUBIT 


13.35 


11.90 


11.78 


nCIXPTt UM CAM UPimil AND uplacbmbnt 


-20.84 


-13.65 


-6.29 


ICOWMZC (POLL OWBISHXP) COSTS s 








f AftlABLS UPIMSIS 


62.32 


60.66 


53.50 


OtHIAL PAW OPimAD 


4.15 


3.01 


2.93 


TAXIS AMD XaSUIAWS 


2.10 


1.88 


1.77 


CAPXTAL BPLACIMMT 


13.35 


11.90 


11.78 


iy^ocATiD mows to omiD XNPUTS: 








UTOW TO OPBIAIXK CAPITAL 11 


1-79 


1 .07 




muu TO omR NOMLAMD CAFXTAL 3/ 


6.23 


5.23 


5.17 


LAND 4/ ~ 


1.92 


1.44 


.98 


mVAIO LAiOR (3.38 hrt) 


17.95 


16.79 


17.18 


TOTAL » tCONOMXC COSTS 


109.81 


102 .80 


95.04 


RSSXDOAL RITURn TO NAMACBMBRT AID RISK 3/ 


-40.30 


-28.16 


-21.31 


TOTAL. RRTORKS TO OliMRO INPUTS 6/ 


-12 .41 


-2.81 


3.75 



1/ qOARTXTIU PER CUT* XR PARBRTHBSES. ARB FOR THE LATEST YEAR AMD VILL 
VARY fOR BARLXER TEARS. 2/ VARZABLE EXPER8E XTBN8 MULTXPLXED BY PART OF 
TBAR OSBO AMD TU i-MMTR U.S. TR8A80RT BXLL RATE (SBB PC. 19). 3/ VALUE 
or WACBIMBT AID BQUIPmT WLTXPUBD BT LOMGRDH REAL RATE OF nTURN TO 
PROOOCnOI AS8BT8 XI FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTX- 
PLXED BT LONCRDN RBAL RATI OF RBTUBN TO PBODOCTZOi A88BT8 XN FARM SECTOR 
(SBB PC. 19). 5/ CALCDLAIBD BT SUBTBACTXN6 TOTAL ECORmiC (FULL OHNER- 
SlZr) COSTS FRflM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AMD RESIDUAL 
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TABLE 8I~U.8. PBBDER PIG PRODUCTION COSTS, 


PER CWT, 


140 HEAD, 


1983-85 


ITEM 


1983 


1984 


1985 

L 7 






not 1 ADQ 












PBBDER PIGS (79.96 Ibt) 1/ 


62.86 


66.40 


67.24 


CULL SOWS (20.04 Ibt) " 


8.12 


8.41 


7.60 


TOTAL 


70 Qft 


74. 8 1 


7A ftA 


TAfiH KltPKHfilfif 
















GfiAm t472.7 Ibt) 




26.50 


21-60 


PffOTRTN fitlPPT RMPNTS fin9 7 Ika^ 




1 7 70 


1A 6Q 

IH . W 7 


PAflTiipK ( n'tn Afi) 




5A 












VRTKPTMAPY AND MRDTrTNir 




2 86 

A . 90 


9 ft7 


MARKET INC 


1 39 


1 .56 


1-51 


MnnTiic t32 Ibt) 




3A 


35 


CUSTOM FRRD MTyTliC 




5 .53 


5 51 


PURL. LIIRR. AND ELECTRICITY 


7-90 

r . 7V 


6.ft3 

V . 9 J 


7 02 

9 .WA 


MACHINERY AND BUILDING REPAIRS 


6.03 


5.74 


5.74 


HIRED LABOR (.116 hr) 


.36 


.44 


.47 


TOTAL. VARIABLR EXPENSES 


69 68 


68. 13 

09 . 


60 31 

WW .J L 


GENERAL PARM OVERHEAD 


ft AS 


9 61 

7 . O & 


Q ft5 
7.0.^ 


TAXES AND INSURANCE 


2.07 


1.90 


1.86 


INTEREST 


15.13 


24.56 


23.68 


TOTAL, FIXED EXPENSES 


26.05 


36.07 


35.39 


TOTAL. CASH EXPENSES 

AWAfMA , Vnon BA«Bil0BO 


95 73 


104 20 


9S 70 


RECEIPTS LESS CASH EXPENSES 


-24.75 


-29.39 


-20.86 


CAPITAL RBPUCEMENT 


14.59 


13.24 


13.24 


RRCRTPTfi LRSS CAfill RXPRNSRS AND REPLACPMFNT 

nBVB&K AO IiB99 VAOn BA*BIV9B9 AHI/ nBKUAwBnBIlX 


~39 3 A 


-42 .63 


«3A 10 


RCONOMTC fPinX OWNERSHIP) COSTS s 








VARIABLR RXPRNSRS 

tAA&A0Im> BiVft BIV9B9 


69 M 


6ft. 13 

99 . LtJ 


60 31 

WU .J 1 


GRMPRAL PARM OVRRHRAD 
vbubham v Ann w BiMnam/ 


ft ftS 


9 61 


Q ft5 


TAXRS AND INStlRAIICR 

*n4\B0 nsVA/ &IV9UnAIVVB 


2 07 


I QO 


1 ft6 
1 . 0 w 


CAPITAL RRPLACRMRNT 


14-59 


13 2A 


13 


ALLOCATRD BPTffBlliS TO OUMPD TMPItTfi* 








RRTIIRM TO OPRBATTMC CAPTTAT 9/ 




9 


9 97 


RRTURM TO OTHRR NONLAND CAPITAL ^/ 




5 70 


5 71 


LAND 4/ " 


1.61 


1.61 


1.39 


UNPAID LABOR (7.489 hrs) 


30.38 


31.35 


32.69 


TOTAL . RCONOMTC COSTS 

* w * ms f B V vn vnx V Vv9 * 9 


136 09 


133 97 


127 32 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-65.11 


-59.16 


-52.48 


TOTAL, RETURNS TO OWNED INPUTS 6/ " 


-24.21 


-18.07 


-10.42 



U QUANTITIES PER CWT, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5,/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TAoUB OZ~U«o« FEEDS R riQ FRODUCTXQN COSTS § 


PER CWT| 


300 HBADi 


1983-85 


ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS 1 








FEEDER PIGS (79.23 lbs) 1/ 


60.55 


65.52 


64.96 


\0\3UU oUlfo VZU«/Z LOB) 


8«28 


8.68 


7.88 


TOTAL 


68.83 


74.20 


72.84 


CASH EXPENSES! 








FEEI>~ 








GHAIII (473.6 lbs) 


25.45 


26.02 


21.28 


PROTEIN SUPPLEMENTS (120.5 lbs) 


18.95 


17.71 


14.66 


PASTURE (.174 «c) 


.34 


.33 


.32 


OTHER- 








VETERINARY AND MEDICINE 


3.42 


3.52 


3.59 


LIVESTOCK HAULING 


.38 


.40 


.42 


MARKETING 


1.53 


1.68 


1.57 


BEDDING (76 lbs) 


.76 


.80 


.82 


CUSTOM FEED MIKING 


2.52 


2.62 


2.62 


FUELi LUBEi AND ELECTRICITY 


11.02 


10.70 


11.35 


MACHINERY AND BUILDING REPAIRS 


6.06 


5.87 


5.85 


HIRED LABOR (.087 hr) 


.34 


.37 


.35 


MAMtBR OBVnTT 
niUIUKD UHfiUlr 


-.17 


1 A 

-.18 


-.17 


TOTAL • VARIABLE EXPENSES 


70.60 


69.84 


62.66 


GENERAL FARM OVERHEAD 


5.36 


3.22 


3.24 


TAXES AND INSURANCE 


2.97 


2.81 


2.53 




9.42 


10.54 


9.98 


TOTAL • FIXED EXPENSES 


17.75 


16.57 


15.75 


TOTAL • CASH EXPENSES 


88.35 


86.41 


78.41 


RECEIPTS LESS CASH EXPENSES 


-19.52 


-12.21 


-5.57 


UArlTill« RErLACEIIEIlT 


15.32 


14.14 


14.11 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-34.84 


-26.35 


-19.68 


ECONOMIC (FULL OWNERSHIP) COSTSt 








VARIABLE EXPENSES 


70.60 


69.84 


62.66 


GENERAL FARM OVERHEAD 


5.36 


3.22 


3.24 


TAXES AND INSURANCE 


2.97 


2.81 


2.53 


CAPITAL REPLACEMENT 


15.32 


14.14 


14.11 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


2.09 


2.27 


2.12 


RETURN TO OTHER NONLAND CAPITAL 3/ 


7.27 


6.35 


6.33 


LAND 4/ " 


5.77 


5.13 


3.71 


UlUrAlU l«fiDUK uTm) 


22*80 


23.37 


24.22 


TOTAL • ECONOMIC COSTS 


132.18 


127.13 


118.92 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 






-Ltt OA 


TOTAL, RBTDBHS TO OWHBD lUPUTS 6/ 


-25.42 


-15.81 


-9.70 



1/ QUANTITIES PER CWT, III PAREHTHBSES , ARE FOR THE LATEST YEAR AMD WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AMD THE 6-MmTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0M6RDN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LORGRUM REAL RATE OF RETURN TO PRODUCTKMt ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATku AND RESIDUAL 
RETURNS. " 
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TABLE 83— U«8« FEEDER PIG PRODUCTION C08T8» PER CUT, 630 HEADi 1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CA8H RECEIPT8: 








FEEDER PIG8 (80.39 Ibt) 1/ 


61.56 


66.55 


66.04 


CULL 80W8 (19.61 Ibt) ^ 


7.87 


8.23 


7.44 


TOTAL 


69.43 


74.78 


73.48 


CASH SXPBN8B8: 








FEED- 








GRAIN (440 lbs) 


23.62 


24.16 


19.75 


PROTEIN 8UPPLBMENT8 (139.8 Ibt) 


19.73 


18.62 


16.04 


PASTURE (.04 AC) 


.16 


.15 


.15 


OTHER- 






VETERINARY AND MEDICINE 


.40 


.41 


.41 


LIVESTOCK HAULING 


.23 


.24 


.25 


MARKETING 


2.63 


2.93 


2.77 


BEDDING (42 lbs) 


.44 


.46 


.47 


FlfRT . TTHIR Ann KTVCTBTPTTV 


6.09 


5.78 


6.08 


MACHINERY AND BUILDING REPAIRS 


5.03 


4.86 


4.86 


HIRED LABOR (.194 hr) 


.80 


.83 


.86 


MANURE CREDIT 


-.18 


-.19 


-.18 


TOTAL 9 VARIABLE EXPENSES 


58.95 


58.25 


51.46 


GENERAL FARM OVERHEAD 


3.17 


2.59 


2.61 


TAYRS Ann THQIIfiANCff 


1 OA 

1.89 


1.74 


1.67 


INTEREST 


7.62 


14.70 


13.93 


TOTAL 9 FIXED EXPENSES 


12.68 


19.03 


18.21 




71.63 


77.28 


69.67 


RECEIPTS LESS CASH EXPENSES 


-2.20 


-2.50 


3.81 


CAPITAL REPLACEMENT 


12.29 


11.26 


11.26 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-14.49 


-13.76 


-7.45 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


58.95 


58.25 


51.46 


GENERAL FARM OVERHEAD 


3.17 


2.59 


2.61 


TAXES AND INSURANCE 


1.89 


1.74 


1.67 


CAPITAL REPLACEMENT 


12.29 


11.26 


11.26 


ALLOCATED RETURNS TO OWNED INPUTS: 








SRTIIRM TO nPRRATTIVS rAOTTAT 9 / 


1 Yi 
1.73 


1.87 


1.72 


RETDBM TO OTHER NORLAND CAPITAL 3/ 


5.80 


4.99 


4.99 


LAND 4/ ~ 


1.45 


1.29 


.96 


UNPAID LABOR (4.269 hrs) 


17.99 


18.37 


19.09 


TOTAL. ECONOMIC COSTS 


103.27 


100.36 


93.76 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-33.84 


-25.58 


-20.28 


TOTAL. RETURNS TO OVRIED INPUTS 6/ ~ 


-6.87 


.94 


6.48 



U QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MORTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RDN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRDN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5./ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS PtOM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. *" 
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TABLE 84~U.S. FEEDER PIG PRODUCTION COSTS, 


PER CWT, 


1,600 HEAD, 


1983-85 




I9R3 


1984 


1989 

&70«/ 






T\f\1 T A PC 












FEEDER PIGS (80.43 lbs) 1/ 


61.52 


66.45 


66.03 


CULL SOWS (19.57 lbs) 


7.83 


8.20 


7.43 


TOTAT. 


D7 . J ./ 




7^) A6 


CACtI RVDVMGVC* 
















vnAAII IDS/ 


^ J 9*9 L 


A J .7J 


10 SA 
17 . 3Q 


rKUiClfl dUrrLfinfiNTd ViJ3.^ IDS/ 


1 0 AO 


1 A Al 
ID .*f i 


1 ^ AO 
LJ .^7 




.UO 


.UO 


.UO 










WTVDTIllADV Aim WnTCTOT 


.0 / 


AA 
.DO 


AO 

.07 




1 Q 


9n 


9n 
.^u 






1 9 A 


1 91 


DbUULa\9 \ ID IDs/ 




1 A 

. ID 


lA 


VltVT T iniV AMn RT RCTPTCTTV 


7 


7 9 A 
/ .^0 


7 A9 


MArilTNFRV AND HIITT nTMT RFPATRG 


S A7 


S 9A 


S 9A 


HIRED LABOR (.173 hr) 


.86 


.94 


.97 


MANURE CREDIT 


-.18 


-.18 


-.17 


TfYTAT. VARTART R RYPRNGRQ 




SA nA 
30 .UH 


SI no 

J L .U7 


PVIIVPA1 PADM rarvDuvAn 


9 71 


1 70 


1 Al 
LmO L 


TAXES AND INSURANCE 


2.U 


1.98 


1.96 


INTEREST 


6.96 


7.77 


7.37 


TOTAL, FIXED EXPENSES 


11.81 


11.54 


11.14 


iUiAl«, UAon fiArCMOCO 


7n 


AO ^A 
07 .DO 




RECEIPTS LESS CASH EXPENSES 


-1.31 


5.07 


11.23 


CAPITAL REPLACEMENT 


14.09 


13 .22 


13.13 


RRrRTPTG T RQQ rAGH RIFPRIIRRG ANTI PFPT ArRMFNT 




-A IS 


-1 on 

1 . 7U 


RrONOMTr ^PIITT OUNRPfiHTP) mCTC* 
CwvIVvnAw V*^^*' vWHsKPIlAr / wild 19 • 








VAPTARTR RypRNGRG 


SA AS 


SA OA 


SI no 

D L .U7 


nRIIRPAT PAPM nVPPHRAn 


9 71 


1 70 
L 9 iy 


1 Al 
I .O 1 


TATVQ AMD TMQIIRAlUrR 


9 lA 


1 OA 

I .70 


1 OA 
i .70 


CAP T TAT PVDT Af^MVlIT 


lA HQ 


1 ^ 99 


1 ^ 1 ^ 










PRTI1PII Tn APRPATTlin OAPTTAT 9 / 


1 7n 


1 Al 
i .0 i 


1 AO 

i .07 


RRT1TRM TO OTIIRR NnNT.Atm TAPTTAT ^/ 
lUtXUKIV XI/ v&ClAR nvniiAnil w A& A 1 AJj J/ 


D . Q 1 


S 7A 
J • to 


S 7A 
D • io 


LAND 4 / 


.49 


.43 


.32 


UNPAID LABOR (2«99 hrs) 


17.05 


16.09 


18.05 








0^ A^ 
7 J .OJ 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-34.29 


-24.49 


-20.37 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-8.44 


-.38 


5.47 



U QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 85— U.S. FEEDER PIG PRODUCTION COSTS, PER CWT» 3»000 HEAD, 1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








FEEDER PIGS (81.73 lbs) 1/ 


62.22 


67.04 


66.96 


CULL SOwS vlo.Z/ ID 8^ 


7.28 


7.63 


6.93 


TOTAL 


69.50 


74.67 


73.89 


CASH EXPENSES! 








FEED— 








GRAIN (AI0.5 lbs) 


22.38 


22.82 


18.63 


PROTEIN SUPPLEMENTS (129.5 lbs) 


17.86 


16.89 


14.22 


FASXURE V .007 HC/ 


.05 


.05 


.05 


/vritOB 

UTfiER-'" 








VETBRINARl AND MEDICINE 


.92 


.94 


.95 


LIVESTOCK HAULING 


.11 


.11 


.12 


MARKETING 


1.08 


1.19 


1.13 


BEDDING (38 Ibt) 


.40 


.42 


.43 


FUEL, LUBE, AND ELECTRICITY 


5.41 


5.28 


5.54 


MACHINERY AND BUILDING REPAIRS 


4.19 


4.06 


4.06 


HIRED LABOR (.55 nn) 


4.01 


4.20 


4.35 


MANURE CREDIT 


-.16 


-.16 


-.16 


TOTAL, VARIABLE EXPENSES 


56.25 


55.80 


49.32 


GENERAL FARM OVERHEAD 


2.56 


1.77 


1.79 


TAXES AND INSURANCE 


1.63 


1.49 


1.47 


V MfiMM nam Mil* 

INTEREST 


7.41 


7.20 


6.87 


TOTAL, FIXED EXPENSES 


11.60 


10.46 


10.13 


TOTAL, CASH EXPENSES 


67.85 


66.26 


59.45 


KfiCBlrio LESS CASH EXPENSES 


1.65 


8.41 


14.44 


UArlXAL 8Er LAVEMENT 


11.89 


10.72 


10.72 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-10.24 


-2.31 


3.72 


ECONOMIC (FULL OWNERSHIP) COSTS: 








IfAttTABTV BWB0M<*0O 

VARIABLE EXPENSES 


56.25 


55.80 


49.32 


MM MSB A V n A B&tf ■■■■■■■■■ J. ■■. 

GENERAL FARM OVERHEAD 


2.56 


1.77 


1.79 


*rAWC Attn TltCI1DAlt/*V 

XAAfio AND lllSURANCB 


1.63 


1.49 


1.47 


LAJrliAL KBrLAV&nCMT 


11.89 


10.72 


10.72 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


1.52 


1.66 


1.51 


RETURN TO OTHER NONLAND CAPITAL 3/ 


5.35 


4.57 


4.57 


LAND 4/ 


.29 


.27 


.20 


UNPAID LABOR (1.558 hrs) 


11.94 


12.17 


12.66 


TOTAL, ECONOMIC COSTS 


91.43 


88.45 


82.24 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-21.93 


-13.78 


-8.35 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-2.83 


4.89 


10.59 



U QUAMTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AMD WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AMD THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHIMBBX AND EQUIPMENT MULTIPLIED BY LONGEUN REAL RATE OF IffiTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5J CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OVflJER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AMD RESIDUAL 
RETURNS. " 
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TABLE 86— U.S. FEEDER PIG PRODUCTION COSTS, PER CWT, 10,000 HEAD, 

1983-85 



ITBM 


1983 


1984 


1985 






DOLLARS 




GASH RECEIPTS t 








FEEDER PIGS (83«64 Ibt) 1/ 


63.26 


67.99 


68.34 


CULL SOUS (16.36 Ibt) " 


6.52 


6.80 


6.20 


TOTAL 


69.78 


74.79 


74.54 


GASH EXPENSES! 








FEED- 








GRAIN (367.5 Ibt) 


20.35 


20.72 


16.87 


PROTEIN SUPPLEMENTS (I 16 .6 Ibt) 


U.30 


13.49 


II. 10 


OTHER- 








VETERINARY AND MEDICINE 


1.94 


1.99 


2.00 


LIVESTOCK HAULING 


.12 


.13 


.13 


MARKETING 


.44 


.48 


.46 


CUST(m FEED MIXING 


2.49 


2.55 


2.53 


FUEL» LUBE» AND ELECTRICITY 


4.38 


4.51 


4.90 


MACHINERY AND BUILDING REPAIRS 


2.55 


2.50 


2.50 


HIRED LABOR (1.47 hrt) 


II. II 


11.33 


11.78 


MANURE CREDIT 


-.13 


-.14 


-.13 


TOTAL, VARIABLE EXPENSES 


57.55 


57.56 


52.14 


GENERAL FARM OVERHEAD 


3.09 


1.76 


1.80 


TAXES AND INSURANCE 


1.25 


1. 12 


1. 12 


INTEREST 


4.08 


3.54 


3.41 


TOTAL. FIXED KXPSN8RS 


8.42 


6.42 


6.33 


TOTAL, GASH EXPENSES 


65.97 


63.98 


58.47 


RECEIPTS LESS CASH EXPENSES 


3.81 


10.81 


16.07 


CAPITAL REPLACEMENT 


9.56 


8.36 


8.36 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-5.75 


2.45 


7.71 


ECONOMIC (FULL ONNERSHIP) COSTS I 








VARIABLE EXPENSES 


57.55 


57.56 


52.14 


GENERAL FARM OVERHEAD 


3.09 


1.76 


1.80 


TAXES AND INSURANCE 


1.25 


1. 12 


1. 12 


CAPITAL REPLACEMENT 


9.56 


8.36 


8.36 


ALLOCATED RETURNS TO OVNED INPUTS! 








RETURN TO OPERATING CAPITAL 2/ 


1.30 


1.43 


1.30 


RETURN TO OTHER NONLAND CAPITAL 3/ 


4.35 


3.65 


3.65 


LAND 4/ " 


.03 


.03 


.02 


UNPAID LABOR (.105 hr) 


.73 


.79 


.81 


TOTAL, ECONOMIC COSTS 


77.86 


74.70 


69.20 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-8.08 


.09 


5.34 


TOTAL, RETURNS TO OWNED INPUTS 6/ " 


-1.67 


5.99 


II. 12 



U QUANTITIES PER CWT, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WIU 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MOMTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGBUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5./ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FRm TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABU 87--FBBDBR PIC PRODUCTION COSTS, PER CWT, ALL SIZES, NORTH CENTRAL, 

1983-85 



ITEM 


1983 


1984 


1985 


CASH RECEIPTS t 

FEEDER PIGS (79.54 Ibt) 1/ 
CULL SOWS (20.46 Ibt) ~ 
TOTAL 


61.63 
8.35 
69.98 


DOLLARS 

66.54 
8.64 
75.18 


65.70 
7.77 
73./ 7 



CASH BXPBNSBSt 
FEED-- 

GRAIN (442.9 Ibt) 

PBOTBIN 8UPPUNBNT8 (132.4 Ibt) 

PASTURE (.043 «c) 
OTHER— 

VETERINARY AND HEDICINE 

LI\rESTOCK HAULING 

KARXETING 

BEDDING (38 Ibt) 

CUSTOH FEED MIXING 

FUEL» LUBB» AND ELECTRICITY 

MACHINERY AND BUILDING REPAIRS 

HIRED LABOR (.274 hr) 

MANURE CREDIT 

TOTAL, VARIABU EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 
TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS USS CASH EXPENSES 

CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND R] 



23.90 


24.17 


19.69 


19.14 


17.77 


14.92 


.uo 


.07 


.06 


i . /o 


1 £.^ 
i.ol 


1.54 


.24 


.24 


.24 


1.38 


1.54 


1.43 


.44 


.42 


.42 


1.35 


1.19 


1.08 


7.76 


7.05 


7.26 


5.05 


4.73 


4.67 


1.42 


1.87 


2.10 


-.18 


-.19 


-.18 


62.36 


60.47 


53.23 


4.15 


2.96 


2.86 


2.15 


1.91 


1.80 


8.49 


10.98 


10.07 


14.79 


15.85 


14.73 


77.15 


76.32 


67.96 


-7.17 


-1.14 


5.51 


13.30 


11.88 


11.90 


-20.47 


-13.02 


-6.39 



ECONOMIC (FULL OWNERSHIP) COSTS I 

VARIABU EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OUNBD INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ " 
UNPAID LABOR (3.324 brt) 
TOTAL, ECONOMIC COSTS 



TOTAL, RETURNS TO OWNED INPUTS 6/ 



62 .36 


60.47 


53.23 


4.15 


2.96 


2.86 


2.15 


1.91 


1.80 


13.30 


11.88 


11.90 


1.81 


1.89 


1.72 


6.21 


5.22 


5.22 


2.06 


1.50 


.97 


17.85 


16.74 


17.26 


109.89 


102.57 


94.96 


-39.91 


-27.39 


-21.49 


-11.98 


-2.04 


3.68 



U QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF |£tURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONCRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5,/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUN OF ALLOCATED AND RESIDUAL 
RETURNS . ~ 
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TABLE 88— FEEDER PIG PRODUCTION COSTS. PER CWTi ALL SIZES. SCWTHEAST. 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








FEEDER PIGS voo»72 Ids; JL/ 


fkO 1 7 
OZ • 1 / 


AQ 
00 .07 


07 .0*f 


CULL SOWS (13.28 lbs; 


^ OA 


3 .Jo 


^ ni 

3.01 


TOTAL 




72 27 


74 RS 


CASH EXPENSES t 








FEED-- 








GRAIN V381.3 lbs J 


^ J • J A 


71 97 


Ifi ftft 

lO . oo 


PROTEIN SurPLEn£NTS viiJ*7 iDS; 




1 S fi9 


A J . AV 


PASTURE \ •Q2y AC) 


• 0 / 


fin 




OTHER— 








VETERINARY AND MEDICINE 


1 m 


1 111 


1 . 17 


LIVESTOCK HAULING 


• 01 


no 
.oz 


n9 


MARKETING 


1.91 


1.95 


1.82 


BEDDING (14 lbs) 


.19 


.17 


.16 


CUSTOM FEED MIXING 


1*00 


1 . 70 


1 Q9 
1 .7A 


FUELi LUBE* AND ELE(?rRICITx 


0 • J<f 


^ AO 
3 .07 


3 .73 


MACHINERY AND BUILDING REPAIRS 


3*30 


s no 

3 .OZ 


A on 

*♦ .70 


HIRED LABOR (.982 hr) 


5.32 


5.91 


6.40 


TOTAL 1 VARIABLE EXPENSES 


62.69 


61.59 


54.68 


GENERAL FARM OVERHEAD 


4.15 


3.20 


3.27 


TAXES AND INSURANCE 


i.7J 


1 JL 


1 AO 
1.07 


INTEREST 


ft m 


1 n OA 

10 .ZH 


Q Q1 
7.71 


TOTAL 1 FIXED EXPENSES 


14.23 


15.18 


14.87 


TOTAL 1 CASH EXPENSES 


7A 00 


7A 77 


AO 

07 .33 


RECEIPTS LESS CASH EXPENSES 




-H .30 


3 .JO 


CAPITAL REPLA(XMENT 


1 0 CO 


1 o nn 
IZ .00 


1 1 on 
il.oO 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


— Z J .Oo 


—10 .30 


«A ^n 
0 .30 


maamm^ava / miff * nT.fM0 B B u ▼ \ amawa - 

ECONOMIC (FULL OWNERSHIP; COSTS: 








VARIABLE EXPENSES 


OZ .07 


A1 ^0 
01.37 


^A Aft 
3H .00 


GENERAL FARM OVERHEAD 




*i. on 
J .ZO 


'\ 0 7 
J .Z / 


TAXES AND INSURANCE 


1 . 7 J 


1 7A 
1 . / f 


1 .07 


CAPITAL REPLACEMENT 


13.59 


12 .00 


11.80 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL £/ 


1 . / o 


1 Q9 
1 .7^ 


I 75 


RETURN TO OTHER NONLAND CAPITAL 3/ 


6 .26 


3 .23 


3 .13 


LAND y 


1.31 


1.20 


1.01 


UNPAID LABOR (3.624 hra) 


19.04 


17.00 


16.83 


TOTAL. ECONOMIC COSTS 


110.73 


103.90 


96.18 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 1/ 


-43.30 


-31.63 


-21.33 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-14.93 


-6.26 


3.41 











1^/ QUANTITIES PER CWT, IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). W VALUE OF LAND MULTI- 
PLIED BY LONGRUN aSAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5J CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS, SUM OF ALLOCATED AND RESIDUAL 
RETURNS . 
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TABLE 89— U.S. FEEDER PIG FINISHING PRODUCTION COSTS, 

1983-83 


PER CUT, 


ALL SIZES, 


ITEM 


1983 


1904 


1985 






DOLLARS 




CASH RECEIPTS: 








MARKET HOGS (100 lbs) 1/ 


47.34 


48.42 


44.61 


TOTAL 


47.34 


48.42 


44.61 


CASH EXPENSES: 








FEEDERS- 








FEEDER PIGS (22.6 lbs) 


20.05 


17.33 


18.76 


FEED- 






GRAIN (239.2 lbs) 


12.97 


13.21 


10.79 


PROTEIN SUPPLEMENTS (46.4 lbs) 


6.81 


6.31 


5.17 


PASTURE (.001 AC) 


.02 


.02 


.01 


OTHER- 








VETERINARY AND MEDICINE 


.46 


.46 


.46 


LIVESTOCK HAULING 


.16 


.16 


.16 


MARKETING 


.39 


.42 


.39 


BEDDING (8 lbs) 


.10 


.10 


.10 


CUSTOM FEED MIXING 


.09 


.08 


•07 


FUBLt LUBE. AND ELECTRICITY 


1.38 


1.15 


1.18 


MACHINERY AND BUILDING REPAIRS 


1.66 


1.58 


1.57 


HIRED LABOR (.073 hr) 


.39 


.40 


.42 


MANURE CREDIT 


-.15 


-.16 


-.15 


TOTAL, VARIABLE EXPENSES 


44.33 


41.06 


38.93 


GENERAL FARM OVERHEAD 


1.99 


2.74 


2.50 


TAXES AND INSURANCE 


.42 


.40 


.42 


INTEREST 


5.73 


7.03 


6.09 


TOTAL, FIXED EXPENSES 


8.14 


10.17 


9.01 


TOTAL t CASH EXPENSES 


52.47 


51.23 


47.94 


RECEIPTS LESS CASH EXPENSES 


-5.13 


-2.81 


-3.33 


CAPITAL REPLACEMENT 


3.04 


2.93 


2.91 


RECEIPTS LESS GASH EXPENSES AND REPLACEMENT 


-8.17 


-5.74 


-6.24 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE EXPENSES 


44.33 


41.06 


38.93 


GENERAL FARM OVERHEAD 


1.99 


2.74 


2.50 


TAXES AND INSURANCE 


.42 


.40 


.42 


CAPITAL REPLACEMENT 


3.04 


2.93 


2.91 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.66 


.72 


.68 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.24 


1.16 


1.16 


LAND 4/ ~ 


.09 


.07 


.05 


UNPAID LABOR (.268 hr) 


1.42 


1.37 


1.38 


TOTAL, ECONOMIC COSTS 


53.19 


50.45 


48.03 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-5.85 


-2.03 


-3 .42 


TOTAL, RETURNS TO OWNED INPUTS ^/ 


-2.44 


1.29 


-.15 



U QUANTITIES PER CWT, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LOMGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 90— U.S. FEEDER PIC FINISHING PRODUCTION COSTS. PER CWT, 140 HEAD, 

1983-85 



ITEM 


1983 


1984 


1985 


NARIvET nOOS \ iUU IDS/ LJ 

TOTAL 


AO AA 
AQ AK 


DOLLARS 

A7 QA 
A 7 QA 


45 40 
AS AO 


















rBKIIKIl rlv9 V^Jal IDS/ 


AO • A V 


17 -34 


19 .48 










VRAIII V^liaJ IDS/ 


A«J • AO 


13 -46 

AJ .f O 


10.99 


BDATVTM StIPPI VmilTQ ( LL 7 Ika) 




6-5ft 


5.44 


rASrUKB V SC/ 


-10 

■ AW 


-11 

. A A 


.11 


AT11VP__ 

UTHfiK~~ 








VfiTSRlNAKx AND NBIIilpiNK 


71 
■ r A 


-72 


-73 


T TtTVQTA^V IIAHf TUP 


.Oft 
■ wO 


.08 


.08 




.62 
■ o* 


.69 


.66 


BBDDIHG (18 lbs) 


.18 


.18 


.19 


CUSTOM FEED NIXING 


.73 


.78 


.80 


vtivf T iniR Ann ELECTRTCTTV 


1.66 


1.44 


1.50 


WAPUTUVDV AWn PflTfATMA RRPATR4 


1-94 


1.87 


1.87 


HlKBll LA0UI1 V aUJO nr/ 


-16 

. AV 


.16 


.16 


HAHURE CREDIT 


-.12 


-.13 


-.12 


TOTAL, VARIABLE EXPENSES 


44.43 


43.28 


41.89 


GENERAL FARM OVERHEAD 


5.48 


6.76 


6.56 


TA WQ Aim TUlQnPAllOP 




-50 


.49 




10.51 


15.68 


14.32 


TOTAL, FIXED EXPENSES 


16.49 


22.94 


21.37 




60.92 


66.22 


63.26 




-11.46 


-18.28 


-17.86 


O APT TAT PVPf APVMVMT 


3-84 


3.76 


3.77 


BVPPTPTQ fVQQ CASH RYPRNfiRfi AND SRPLACEMRMT 


-15.30 


-22.04 


-21.63 


vpAUAUTp ^vfiTf numpfliiTp% pnQTQ f 








VARIABLE EXP ERSE 8 


AA A3 


43 -2ft 

■VtJ .AO 


41-ft9 


vENBRAL FARn uVBuBAD 


S 4ft 
J ."to 


6-76 

O . # V 


6.56 


TAwo Ami TWonPAisPv 
TAXES Aim llioUKAIIbB 


SO 


-50 


-49 


CAPITAL REPLACEMENT 


3.84 


3.76 


3.77 


ALLOCATED RETURNS TO OWNED INPUTS: 








BfPTtfBU TA ABVBATTUA PAPTTAT 9 / 

RBTURN TO OrBKATlm* tiAJrliAl« £/ 


6Q 


1.00 


.99 


RETURN TO OTHER NONLAND CAPITAL 3/ 




1.30 


1 SA 
1 .^P 


LAND 4/ 


.34 


.34 


.29 


UNPAID LABOR (.7 hr) 


2.86 


2.94 


3.07 


TOTAL, ECONOMIC COSTS 


59.73 


60.14 


58.62 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-10.27 


-12.20 


-13.22 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-4.79 


-6.36 


-7.31 









1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VA*' FOR EARLIER YEARS. 2j VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). }J VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RBTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RBTURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5./ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 



EKLC 
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TABLB 91— U.S. FEEDER PIC FINISHING PRODUCTION COSTS, PER CWT, 300 HEAD, 

1983-85 



ITBM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








niUIMIb i tlUlpo V iUV IDS/ 1/ 


46.47 


48.31 


44.38 




46.47 


48.31 


44.38 


CASH EXPENSES: 








r BDUB Ho" 








rttBi/BK riuo 100/ 


20.46 


17.36 


18.76 








ARATIf ft 1Ka% 


13.02 


13.28 


10.85 


rKvxfiin oUrrlAlunTo v«i*i«d ID0/ 


7,04 


6.57 


5.43 


rAaiUKB V •QUI AC/ 


.03 


.03 


.03 






IfRTVPTWABV Atn\ UVl\T/*Tm 

Vfiiamiijiiiz AiiD HBUlcinB 


.48 


.48 


.49 


LIVESTOCK HAULING 


.24 


.25 


.26 


MARRETINC 


.42 


.46 


.44 


D&UUllVv Vo IDS/ 


.08 


.09 


.09 


rUfiltf» ItfUBBy AIID ELECTRICITY 


1.61 


1.35 


1.38 


MACHTintRV AMD PtiTi HTMP dvsatdo 


1.78 


1.70 


1.70 


HIRED LABOR (.111 hr) 


.47 


.48 


.50 


MANURE CREDIT 


-.14 


-.15 


-.14 


TOTAL, VARIABLE EXPENSES 


45.49 


41.90 


39.79 


ISRIIXRAI VAPil AirVDiivAn 
vBlfAMUi Wiian UVBRHBAD 


2,40 


3.31 


3.19 


TAXSfi Ann TifSiiPAnra 
X AAA o AllU 1 HoU KANUB 


.43 


.41 


.41 


INTEREST 


6.36 


6.80 


6.16 


TOTAL, FIXED EXPENSES 


9.19 


10.52 


9.76 


TfVPAT - PAfiU VVBVMOWO 

ivXAb, UAdH EArERSES 


54.68 


52.42 


49.55 


KfiUfiirxo t«Boo uAbH SaPEIIoEo 


-8.21 


-4.11 


-5.17 


CAPTTAI. PPPT ArPMVVT 


3.03 


2.94 


2.94 


KBUBirio t«BB8 CABIl EaPENSES AND REPLACEMENT 


-11.24 


-7.05 


-8.11 


Buununxu v'Umm IHfllBKaillr/ COSTS: 








Vaptabls pypRifafta 


45.49 


41.90 


39.79 


CRNSSAl. VAPM AirvPiiVAn 
v& ntk Muu r AAffl UV B KIIB AD 


2.40 


3.31 


3.19 


TAXES AND INSURANCE 


.43 


.41 


.41 


CAPITAL REPLACEMENT 


3.03 


2.94 


2.94 


Ai«itfUUAivai BETuRnS TO OWNED INPUTS: 






RETURU TO OPERATING CAPITAL 2/ 


.69 


.71 


.68 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.22 


1.16 


1.16 


LAND 4/ " 


.15 


.13 


.10 


UNPAID LABOR ( .405 hr) 


1.72 


1.74 


1.81 


TOTAL, ECONmiC COSTS 


55.13 


52.30 


50.08 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-8.66 


-3.99 


-5.70 


TOTAL, RETURNS TO OWNED INPUTS 6/ " 


-4.88 


-.25 


-1.95 



1/ QUANTITIES PER COT, IN PARENTHESES, ARE FOR THE UTEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-NONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRDN REAL RATE OF iirURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRDN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 92~U.S. FEEDER PIG FINISHING PRODUCTION COSTS, PER CVfT. 650 HEAD. 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RFrPTPTS* 








MARKET HOGS t 100 Ibft) 1/ 


47.24 


48. S4 


44. S4 
■t^t ..^■t 


TOTAL 


47 .24 


48 S4 


44 S4 

•t*t mJf 


CASH FYPRNSFS! 








FEEDERS — 








FEEDER PIGS (22.4 Iba) 


20.10 


17.24 


18-57 


FEED"" 








GRAIN (242 lbs) 


12.99 


13.27 


10.85 


PROTEIN SUPPLEMENTS (44.7 iba) 


6.99 


6 SO 




OTHER — 








VETERINARY AND MEDICINE 


.41 


.42 


.43 


LIVESTOCK HAULING 


.09 


.09 


.09 


MARKETING 


.37 


.41 


.39 


BEDDING (14 lbs) 


.14 


.15 


.16 


FUEL. LUBE. AND ELECTRICITY 


1.52 


1.31 


1.35 


MACHINERY AND BUILDING REPAIRS 


1.52 


1.44 


1.44 


HIRED LABOR ( .073 hr) 


.31 


.32 


.33 


MANURE CREDIT 


-.14 


-.15 


-.14 


TOTAL, VARIABLE EXPENSES 


44.30 


41.00 


38.83 


GENERAL FARM OV£RH£AD 


1.03 


3 .00 


2.82 


TAXES AND INSURANCE 


.35 


.35 


.34 


INTEREST 


5.19 


9.54 


8.44 


TOTAL, FIXED EXPENSES 


6.57 


12.89 


11.60 


TOTAL, CASH EXPENSES 


50.87 


53.89 


50.43 


RECEIPTS LESS CASH EXPENSES 


-3.63 


-5.35 


-5-89 


CAPITAL REPLACEMENT 


2.49 


2.42 


2.42 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-6.12 


-7-77 


-8.31 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


44.30 


41.00 


38.83 


GENERAL FARM OVERHEAD 


1.03 


3 .00 


2.82 


TAXES AND INSURANCE 


.35 


.35 


.34 


CAPITAL REPLACEMENT 


2.49 


2.42 


2.42 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2j 


.66 


.69 


.66 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.01 


.94 


.94 


LAND 4/ 


.04 


.03 


.03 


UNPAID LABOR (.33 hr) 


1.39 


1.42 


1.48 


TOTAL, ECONOMIC COSTS 


51.27 


49.85 


47.52 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-4.03 


-1.31 


-2.98 


TOTAL, RETURNS TO OWNED INPUTS ej 


-.93 


1.77 


.13 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARL? YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED ANT TH. J-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3j VALUE 
OF MACHINERY ^^fD .IQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION 'iSSE th FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY L?:iG JK L RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19^. 5/ ^ ..CULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTCi .OTAL CASH RECEIPTS, ej SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 93— U.S. FEEDER PIG FINISHING PRODUCTION COSTS, PER CWT, 

1,600 HEAD, 1983-85 



TTEM 


1 Qfi^ 


1 OOA 


I9o5 










CASH RRCETPTSi 








MARKET HOGS (100 lbs) 1/ 


47. 2S 


Aft S3 


AA SS 


TOTAL 


LI OSL 


Aft S<9 


44.55 


CASH EXPENSES 1 








FEEDERS-- 








FEEDER PIGS (22.5 lbs) 




1 7 30 


1 Q QO 

io .Do 


FEED" 








GRAIN (240.8 lbs) 




1 3 9A 


iU .OA 


PROTEIN SUPPLEMENTS t45.2 lha) 


0.71 




5 .30 


OTHER- 






VETERINARY AND MEDICINE 




A A 


.45 


LIVESTOCK HAULING 


.18 


.19 


.20 


MARKETING 


.36 


.40 


.38 


BEDDING (6 lbs) 


Oft 


AQ 

.Uo 


AO 

.Oo 


FUEL. LUBE. AND ELECTRICITY 


1 9fi 


1 Is 


1 OA 

1 .20 


MACHINERY AND BUILDING REPAIRS 


1 71 


1 I^S 
1 . O^ 


1 As 


HIRED LABOR (.083 hr) 


.47 


.48 


.50 


MANURE CREDIT 


-.14 


-.15 


-.14 


TOTAL, VARIABLE EXPENSES 


44.39 


41.22 


39.02 


GENERAL FARM OVERHEAD 


1 90 


1 s& 
i .DO 


1 AY 


TAXES AND INSURANCE 


46 


.*f o 


AS 


INTEREST 


4.74 


5.05 


4.47 


TOTAL, FIXED EXPENSES 


6.40 


7.07 


6.39 


TOTAL, CASH EXPENSES 


so 70 


Aft 90 

HO . ^7 


AS A 1 
Hj i 


RECEIPTS LESS CASH EXPENSES 


-3 SI 


9A 


— .oO 


CAPITAL REPLACEMENT 


3 44 


3 3fi 
J .Jo 


3.38 


RECEIPTS LESS CASH EXPENSES AND RRPTACPMRNT 


OS 

O .7 J 


1 A 


_A 1 A 


ECONOMIC (FULL OWNERSHIP) COSTS- 








VARIABLE EXPENSES 


44 39 


A1 9 9 


30 09 


GENERAL FARM OVERHEAD 


1 .20 


1 S<^ 
I.JO 


1 A7 


TAXES AND INSURANCE 


.46 


.46 


.45 


CAPITAL REPLACEMENT 


3.44 


3,38 


3.38 


ALLOCATED RETURNS TO OWNED INPUTS s 






RETURN TO OPERATING CAPITAL Ij 


.66 


.69 


.65 


KCrUKM ru OTHER NONLAND CAPITAL 3/ 


1.38 


1.33 


1.33 


LAND 4/ " 


.03 


.03 


.02 


UNPAID LABOR (.17 hr) 


.97 


.99 


1.02 


TOTAL, ECONOMIC COSTS 


52.53 


49.66 


47.34 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-5.25 


-1.13 


-2.79 


TOTAL, RETURNS TO OWNED INPUTS 6^/ 


-2.21 


1.91 


.23 



II QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. ij VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5J CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL 0WK5R- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 

er|c l.'^fi 



TAIU M— U.S. rilDIR PXO rXNXIHXIlO PIODVOTXON COSTS* PER CWT, 

3.000 HIAD. 19S3-8S 



Inn 


L9S3 


1 AAA 


4 A A ■ 

1983 


CASH neixpTSi 

TOTAL 


47.26 
47.26 


DOLLARS 

48.49 
48.49 


44.37 
44.37 


cai upinisi 

FUDIM— 








PUMR PXOt (22.7 Ibt) 
FRO— 


20.33 


17.36 


18.73 


QIAIR (235.9 Ibt) 


12.82 


13.08 


10.67 


PROnXR SUPPUNRNTS (51 Ibt) 


6.37 


3.93 


4.87 


oraiR^ 








mRRIHART ARD MRDXCXRR 


.31 


.32 


.32 


LXTRITOCR RAOIXRO 


.17 


.17 


.18 


NAKRnRO 


.33 


.39 


.37 


HlWlllli \^ 19V/ 


AS 

.03 


.03 


.06 


PURL» lUSRt ARD RIRCTRICXTT 


1.06 


.94 


.97 


MACRXHiR ARD SOXLDXRO UPAXRS 


1.37 


1.31 


1.31 


HXRRD LABOR ( .043 hr) 


.32 


.33 


.34 


NARDRR CRRDXT 


-.13 


-.14 


-.13 




49.24 


99«96 


37.69 


man At VAm MMtsnvAn 


1.23 


1.67 


1.37 


TAXRS ARD XRIQRARCR 


.40 


.40 


.40 


XRTRKST 


3.04 


4.67 


4.14 


TOVAL, nXRD RXPBRSRS 


6.67 


6.74 


6.11 


TOTAL, CASH RXPRRSRS 


49.91 


46.70 


44.00 


RBCRXFTS USS CASH RXPRRSRS 


-2.63 


1.79 


.37 


CAPXTAL RRPLACRNRRT 


2.79 


2.73 


2.72 


RRCRZPTS USS CASR RXPRRSRS ARD RRPUCBMRRT 


-3.44 


-.94 


-2.13 


RSOROnC (POU OHRRRSHXP) COSTS t 








VARZARU RXPRRSRS 


43.24 


39.96 


37.89 


CRRRRAL FARM OFRSHRAD 


1.23 


1.67 


1.57 


lAXRS ARD XRSURARCR 


.40 


.40 


.40 


CAPXTAL RRPLACRNRRT 


2.79 


2.73 


2.72 


At,tiM»A^ifc mmM M MIMin TmtTPa* 
mMgt0^mtmV HAUMP *v wifHaD IHFUTBI 








RRTORR TO OPRRAtXNO CAPXTAL 2/ 


.64 


.67 


.64 


RRTURR TO OTRRR ROHLARD CAPXTAL 3/ 


1.17 


1.13 


1.13 


LARD 4/ ~ 


.02 


.02 


.01 


ORPAID LABOR (.US hr) 


.99 


1.00 


1.04 


TOTAL* RCONOMIC COSTS 


30.48 


47.38 


45.40 


RRSXDOAL RRTORRS TO MAHAaiaRT ARD RX8R 3/ 


-3.22 


.91 


-.83 


TOTAL* RRTORRi TO OHRRD XRPOTS 6/ " 


-.40 


3.73 


1.99 



1./ qOARnTXRt PRR CUT, ZR PARRRTRRSRS* ABR FOR TRR LATB8T YRAR ARD WILL 
▼Air FOR RARLIRR TRARS. 2/ VARIABU RXPRRSR ZTRMR MDLTXPLZBD BY PART OF 
tRAR OSRD ARD TRR i-MORR O.S. TRRASOBT BILL RAIR (SRR PC. 19). 3/ VALUE 
or MACRZRRRf ARD BQUZPMRRT tHILTXPLZRD BT LOROBOR RRAL BATE OF nTDRH TO 
PKNWCTIOR ASSETS XR FARM SRCTOR (SU P6. 19). 4/ VALOR OF LARD NULTZ- 
PLZRO BT LOROROR RRAL RATR OF RRTORR TO PRODOCTXOR A8SRTS ZR FABN SECTOR 
(SRR PO. 19). 5/ CALCOLAIRD RT SDBTBACTZRC TOTAL RCOROHZC (FULL OUHER- 
SRZP) COSTt PROM TOTAL CASH RRCRZPTS. 6/ SUM OF ALLOCATRD ARD RBSZDOAL 
RRTORRS. *" 
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TABU 9S-- U.S. FBBDBR PIG FINISHING PBODUCTION COSTS, PBR CWT, 

10,000 HBAO, 1983-85 



ITEM 


1983 


1984 


1985 


CASH RBCBIPT8I 

MARKBT HOGS (100 Ibt) 1/ 
TOTAL " 


47.23 
47.23 


DOLLARS 

48.44 
48.44 


44.59 
44.59 


CASH BXPBIISES: 








FBBDBBB— 








FBBDBR PIGS (23.1 Ibt) 


20.60 


17.45 


18.95 


rBBD— 








GRAIN (232.06 Ibt) 


12.78 


13 .02 


10.60 


PROTBIN SUPPLBNBNTS (49.3 Ibt) 


6.01 


5.62 




OTHBR— 








VBTBRIRARY AND NBDICINB 


.47 


.48 


.48 


LIVBSTOCK HAULING 


• 14 


.14 


.14 


HAKBTING 


.20 


•22 


.20 


BBDDING (2 Ibt) 


•03 


•03 


.03 


PUEL» LUBB, AND BLBCTRICITY 


.78 


.71 


.74 


KACHINBRY AND BUILDING REPAIRS 


1.40 


1.36 


1.36 


HIRED LABOR (.077 hr) 


.58 


.59 


.62 


MANURE CREDIT 


-.24 


-.26 


-.24 


TOTAL t VARIABLE EXPENSES 


42.75 


39.36 


37.40 


GENERAL FARM OVERHEAD 


1.77 


1.70 


1.60 


TAXES AND INSURANCE 


.38 


.37 


.37 


INTEREST 


2.76 


2 .30 


2,04 


TOTAL, FIXED EXPENSES 


4.91 


4.37 


4.01 


TOTAL t CASH EXPENSES 


47.66 


43.73 


41.41 


RECEIPTS LESS CASH EXPENSES 


-.43 


4.71 


3.18 


CAPITAL REPLACEMENT 


2,59 


2.56 


2.55 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-3.02 


2.15 


.63 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPBNSES 


42.75 


39.36 


37.40 


GENERAL FARM OVERHEAD 


1.77 


1.70 


1.60 


TAXES AND INSURANCE 


.38 


.37 


.37 


CAPITAL REPUCBMENT 


2.59 


2.56 


2.55 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.63 


.65 


.62 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.07 


1.03 


1.03 


LAND Li ~ 


•01 


A 1 
.01 


•01 


UNPAID LABOR (.081 hr) 


.63 


.63 


.66 


TOTAL* ECONOMIC COSTS 


49.83 


46.31 


44.24 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-2.60 


2.13 


.35 


TOTAL » RETURNS TO OWNED INPUTS hi " 


-.26 


4.45 


2.67 



U QUANTITIBS PER CWT» IN PARENTHESES* ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 96— FEEDER PIG FINISHING PRODUCTION COSTS, PER CWT, ALL SIZES. 

NORTH CENTRAL. 1983-85 



ITEM 


1983 


1984 


1«^85 






T%m T A D C 
UI/LLAK9 




TAfiH nVCRTPTfif 








MAPVVT IIAPQ /inn 1Ka^ 1/ 

iiAnKCi nu\v9 \ 11/1/ 1D0/ 1/ 


A 7 An 
/ ••♦0 


AO 


A A C Q 


TOTAI 


A 7 An 


Aft 

HO t^l/ 


LL ^ft 










C D D 1/Gi tkO 










17 .0 / 


1 7 9n 


1ft A1 

10 


VFRn~ 
r bbi/ 








CRATN f9lQ A Ihfl) 


1 9 7A 
A^ • /I 


IJ tl/A 


in A^ 

AU .03 




A AA 


0 . Ji/ 


^ 1 A 
3 . 10 










VETRRTMARV Ann MRnTCTflF 


A7 


A7 


A7 


1 TURSTnciT 11 A in run 


• 1/ 


1 7 
■ 1 / 


1 ft 
. 10 


MARKETING 


.40 


.43 


.40 


BEDDING (10.01 lbs) 


.11 


.11 


.11 


P1IR1 ^ f IIRR Aim R1 RrTRTCTTV 


i ■ Jo 


A • 13 


1 17 
1.1/ 


MACHTNRRV AND RIITTnTMn RRPATRS 


1 Aft 
A .00 


A a^O 


1 ^7 
1.3/ 


HTRFD T ARnR f 07 hr) 


.JO 


^ft 
.JO 


An 


MANURE CREDIT 


-.17 


-.19 


-.18 


TOTAL* VARIABLE EXPENSES 


43.67 


40.62 


38.34 


GENERAL FARM OVERHEAD 


1.95 


2.72 


2.49 


TAYRQ Aim TMOIIDAII^V 




.40 


.39 




^ 7^9 
3 . / J 


7 A7 

7 .07 


A 1 *) 
0 . lA 


TOTAL* FIXED EXPENSES 


8.10 


10.19 


9.00 


TOT AT CAQU RypRMQRQ 


m 77 


DU.ol 


A 7 "SA 

H 7 .3H 




—A ^7 
^ . J / 


-A .J 1 


— 9 7A 
-A .70 


TAPTTAT RVPT ArVMRIIT 


J .Ui 


9 OA 


A .07 


RRCRTPTQ TPQQ PAQU WPVIIQVQ AAfn DVDT Af^VUVMT 


—7 *iQ 
. Jo 


-3 .A i 


-3 .03 


RCONOMTC (VlllA OUNPRfiHTP) mSTS* 








VARTABLR RYPRMQRQ 


L'k til 
H J .0 / 


An A9 
.Oa 


OA 

Jo.3H 


CRNRRAT. FARM flVRRIIFAn 
vbnciiiAi4 r Aim w » lUUtAv 


1 .73 


9 79 
A . /A 


9 AO 


TAXES AND TNSURANCR 


A9 


An 

.HI/ 


. J7 


CAPITAL REPLACEMENT 


3.01 


2.90 


2.89 


ALLOCATED RETURNS TO OWNED INPUTS: 








RFTIIRM TO OPRRATTNft TAPTTAI 9 / 
lUii&llim &w l/rbllA&Allv wAlrA&Ald &/ 


.00 


Aft 
.00 


AC 
.03 


RE TURN TO OTHER NONLAND CAPITAL 3/ 


1.25 


1.17 


1.16 


LAND 4/ 


.06 


.05 


.03 


UNPAID LABOR (.261 hr) 


1.40 


1.36 


1.37 


TOTAL t ECONOMIC COSTS 


52.42 


49.90 


47.32 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-5.02 


-1.40 


-2.74 


TOTAL* RETURNS TO OWNED INPUTS 6/ 


-1.65 


1.86 


.47 











IJ QUANTITIES PER CWT» IN PARENTHESES t ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. Ij VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). kj VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 97— FEEDER PIG FINISHING PRODUCTION COSTS, PER CWT, ALL SIZES, 

SOUTHEAST, 1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








MARKET HOGS ( \00 Ihii) 1/ 




A 7 OO 


A A OA 

44.80 


TOTAL " 


46 QS 


A 7 Oft 


LL fiO 
H'f .oU 


CASH RXPRNSRSs 








FFFDFRfi— 
V AC i/D no 








FEEDER PIGS f25.7 Iha) 


00 oo 


1 O 1 o 

io. iz 


20.82 


FEED — 








GRAIN (237 Iba) 


i*! . JU 


1 A Art 


1 1 CA 

11. 00 


PROTEIN SUPPLEMENTS t47.3 Iba) 


0.0/ 


0 .JO 


C O 1 

5 .2 i 


PASTURE (.005 «c) 




1 1 


m iU 


OTHER — 






VETERINARY AND MEnTCTNR 


Aft 


mW 


■40 


LIVESTOCK HAULING 


nil 


Aft 


■Oo 


MARKETING 


.35 


.37 


.35 


BEDDING (2 Iba) 


.02 


.02 


.02 


CUSTOM FEED MTirTNG 


CO 
.Do 


K.0 
.DJ 


e A 

• 50 


FUEL. LURE. AND FIFPTRTPTTY 


i . JJ 


1 1 A 

i. 10 


1 o 1 

1 .21 


MACHINERY AND BUILDING REPAIRS 




1 CA 
1 .DO 


1 C Y 

1.57 


HIRED LABOR (.086 hr) 


.47 


.49 


.52 


TOTAL, VARIABLE EXPENSES 


48.12 


43.60 


42.38 


GENERAL FARM OVERHEAD 


2.19 


2.81 


2.61 


TAXES AND INSURANCE 


LL 


A C 


/ A 

.44 


INTEREST 




A 77 

0.7/ 


c Oo 

5.92 


TOTAL, FIXED EXPENSES 


8.33 


10.03 


8.97 


TOTAL. CASH EYPFNfiFfi 


DO .HD 


53.63 


51.35 


RECEIPTS LESS CASH FYPFNfiFfi 




-5.65 


-6.55 


CAPITAL REPLACEMENT 


^ 1 Q 


O AO 

3 .09 


O 1 A 

3 .10 


RECEIPTS LESS CASH FYPFNfiFfi ANn PVPT ArFMFllT 


~iZ .OD 


-0.74 


A m 

-9.65 


ECONOMIC (FULL flUNFRfiHTP^ mSTSf 








VARIABLE FYPFNfiFfi 
vni%xm#wB bakBHOBO 


AO 1 O 

HO. 12 


43.60 


42.38 


GENERAL FARM OVERHEAD 


0 10 


0 ftl 
Z .oi 


o c^ 
2.01 


TAXES AND INSURANCE 


LL 


A C 
•<ID 


A A 

.44 


CAPITAL REPLACEMENT 


3.18 


3.09 


3.10 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


. /Z 




.87 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.21 


1.17 


1.18 


T Aim LI " 


.27 


.23 


.19 


UNPAID LABOR (.306 hr) 


1.56 


1.43 


1.42 


TOTAL, ECONOMIC COSTS 


57.69 


53.68 


52.19 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-10.71 


-5.70 


-7.39 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-6.95 


-1.97 


-3.73 



U QOAMTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2j VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4_/ VALUE OF LAND MULTI- 
PLIED BY LONCRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 98— U.S. FARROW-TO-FINISH PRODUCTION COSTS, PER CWT, ALL SIZES, 

1983-85 



ITEM 


1983 


1984 


1985 






HAT f ADQ 




CASH RECEIPTS: 








MARKET HOGS (94.41 lbs) 1/ 


44.66 


45.79 


L7 in 

t A . lU 


CULL SOWS (5.59 Ibt) *~ 


A .AO 




7 17 
A . lA 


TOTAL 


46.92 


HO m IH 


7 7 


CASH EXPENSES: 








FEED- 








GRAIN (348.6 Ibt) 


18. RS 


19.22 


IS 60 
U . Q7 


PROTEIN SUPPLEMENTS (83.6 lbs) 


12.19 


11.26 


0 13 

7 . U 


PASTURE (.007 «c) 


.04 


.04 


03 


OTHER- 








VETERINARY AND MEDICINE 






S3 


LIVESTOCK HAULING 


.13 


-13 


13 


MARKETING 


.33 


.35 


.33 


BEDDING (12 lbs) 


.15 


.15 


.15 


FUEL* LUBE. AND ELECTRICITY 


1 Q6 


1 .O I 


1 fifi 

i .00 


MACHINERY AND BUILDING REPAIRS 


2 AS 


2 


7 


HIRED LABOR (.203 hr) 


I OR 


1 73 


1 3A 


MANURE CREDIT 


-.19 


-.21 


-.20 


TOTAL » VARIABLE EXPENSES 


37.52 


36.86 


31.34 


GENERAL FARM OVERHEAD 


2.47 


2.37 


2.14 


TAXES AND INSURANCE 


7ft 


7n 


. / i 


INTEREST 




7 nn 


6 n3 


TOTAL, FIXED EXPENSES 


8.90 


10.07 


8.88 


TOTAL. CASH EXPENSES 


fO .Ha 




A A OO 

■lU.ZZ 


RECEIPTS LESS CASH EXPENSES 


sn 


1 71 
i .Z i 


H .uu 


CAPITAL REPLACEMENT 


6 10 


S Aft 


S A 1 
3 .0 i 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 




— A7 


.1 Al 
"i .0 i 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


37 S2 


36 ftA 
JO .oO 




GENERAL FARM OVERHEAD 


2 -47 


2 37 


7 1 A 


TAXES AND INSURANCE 


7fi 


7n 


. / i 


CAPITAL REPLACEMENT 


6.19 


5.68 


5.61 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


Q3 


1 ni 
1 .11 1 


fifi 

.00 


RETURN TO OTHER NONLAND CAPITAL 3/ 


2.52 


2.24 


2.21 




.36 


.29 


.20 


UNPAID LABOR (.825 hr) 


4.78 


4.50 


4.52 


TOTAL. ECONOMIC COSTS 


55.55 


53.65 


47.61 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-8.63 


-5.51 


-3.39 


TOTAL » RETURNS TO OWNED INPUTS ^ 


-.04 


2.53 


4.42 



y QUAHTITIES PER CWT, IN PABEHTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MOHTH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0R6RUN REAL RATE OF RETUKN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19) . 4/ VALUE OF LAND MULTI- 
PLIED BY L0N6RUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTINC TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUN OF ALLOCATED AND RESIDUAL 
RETURNS. ~ 
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TABLE 99— U.S. PARR0W-T0-P1N18H PRODUCTION COSTS, PER CWT, 140 HEAD, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








nAKNBA nUbO 100/ 1/ 


44,43 


45.72 


42.27 


/*tlf T O ALIO 1Wa\ ~" 

vULL oUWo \JmJ IDS/ 


2,13 


2.21 


2.01 


TAT AT 


46.56 


47.93 


44.28 


OA fill wnvMOvo* 
















vnAlli VJ^^vZD IDS/ 


19.32 


19.74 


16.12 


rKUABin oUrrLfinfiNXo Voi/«l/D ID0/ 


12,69 


11.86 


9.80 


PAflTIIRR { AOQ 


.14 


.15 


.15 








VRTVBTMADV A1IT\ m»f\T/«Tftn» 
VblBKlNAKX AMU nEDICINE 


.57 


.58 


.59 


T TVRQTOnP UAT1T TUP 


.15 


.15 


.16 


HmETING 


.48 


.53 


.50 


BEDDING (18 lbs) 


.18 


.18 


.20 


RItItT T tmV Aim VT VP*I*DTPT*I*V 

rUAl4» IjUOB 9 AND bLCWXKIwITX 


2.32 


2.07 


2.16 


nACilXNERx AIID BUILDING REPAIRS 


2.86 


2.75 


2.75 


n^nbu uAovn v»iu 


.43 


.46 


.48 


MANURE CREDIT 


-.17 


-.17 


-.17 


TOTAL, VARIABU EXPENSES 


38.97 


38.30 


32.74 


GENERAL FARM OVERHEAD 


5,47 


6.44 


6.10 


TATRQ ANm TUQtlDAllPff 


.93 


.88 


.84 


TNTRRF fiT 


9.89 


15.68 


13.96 


TOTAL, FIXED EXPENSES 


16.29 


23.00 


20.90 


aUXAL» cash EXrENSES 


55.26 


61.30 


53.64 


nctVBAr AO i«fioo vAoH fiAirBfloKo 


-8.70 


-13.37 


-9.36 


PAPTTAT PVPT APVliVwr 


7.30 


6.88 


6.86 


nbVBAr AO UBop vAoH EXFENofio AND REPLACEMENT 


--16.00 


-20.25 


-16.22 


nvvnunAV VrUl«L (/WNBIlSillr/ vUoToS 








VAKIAOLS EXFENoEo 


38.97 


38.30 


32.74 


CRNVRA1 VABM AffVDUVAf\ 


5.47 


6.44 


6.10 


TATRR Aim TtiOtlDAiiPO 
AAABD nau INoUKANvK 


.93 


.88 


.84 


CAPITAL REPLACEMENT 


7.30 


6.88 


6.86 


ALLOCATED RETURNS TO OWNED INPUTS: 




K&iUKN aU OrSBATXNU CAPITAL 2/ 


1.07 


1.16 


1.03 


RETURN TO OTHER NONLAND CAPITAL 3/ 


3.01 


2.72 


2.71 


LAND 4/ 


1.05 


.98 


.76 


UNPAID LABOR (2.148 hrs) 


9.21 


9.21 


9.55 


TOTAL* ECONOMIC COSTS 


67.01 


66.57 


60.59 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-20.45 


-18.64 


-16.31 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


-6.11 


-4.57 


-2.26 



i/ QUASTITIES PER CWT, IN PARBHTHB8ES, ARE POR THE UTEST YEAR AND WILL 
VARY POR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MCMITH U.S. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OP MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRDN REAL RATE OP RETURN TO 
PRODUCTION ASSETS IN PABM SECTOR (SEE PC. 19). 4/ VALUE OP LAND MULTI- 
PLIED BY LONGRUN REAL RATE OP RETURN TO PRODUCTION ASSETS IN PARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC 
SHIP) COSTS PROM TOTAL CASH RECEIPTS. 6/ SUM OP ALLOCATED 
RETURNS. ~ 



(FULL OWNER- 
AND RESIDUAL 
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TABLE 100— U.S. FARROW-TO-FINISH PRODUCTION COSTS, PER CWT, 300 HEAD, 

1983-85 



ITEM 


1983 


1984 


1985 






T\f\l 1 APQ 




vASH RfiCEIPTSS 










A A 0.0 


A^ A A 


A 9 in 


vULL SUWS w«!fo IDS/ 




9 


A .A / 


TAT At 


A7 9 1 


Aft 1 A 
*f o . 10 


AA 1 7 
HH .37 


vASn EAJfCflSESi 
















vKAlll U^J*/ IDS/ 


1 0 nn 


1 0 An 


1 S ftS 




19 70 


1 1 ftl 


0 7ft 




07 
• 11/ 


n7 


n7 










WTVPTMAPV Atm ifvnTPTinr 




A7 
.o / 


A7 
.O / 




• IT 


9n 


9 1 
.A i 


MARKETING 


.36 


.40 


.38 


BEDDING (22 lbs) 


.22 


.23 


.24 


VtlVf f imp Aim Vf V^TPTPTTV 


1 ftO 

1 .07 


I AQ 


1 7S 
i . /3 


MAdlTmPV AMn nflTf1>TtW2 ppoatpq 


9 ^7 


9 Aft 
A .HO 


9 AO 


iiTPFn f Annp ( noi hv>^ 




10 


Al 
.H i 


MANURE CREDIT 


-.18 


-.19 


-.18 


TOTAL » VARIABLE EXPENSES 


37.86 


37.17 


31.67 


GENERAL FARM OVERHEAD 


3.37 


3.00 


2.83 


TAYRQ AMD TMQflPAM^P 


.O 1 


7A 
. 'O 


71 


TNTPPPQT 
Xn AEilU»0 1 


P .HO 


A ftA 
O .OH 


A nft 
0 .uo 


TOTAL. FIXED EXPENSES 


10.64 


10.60 


9.64 


TOTAL. CA^H RXPRN^R^ 


Aft sn 


A7.77 


Al 31 


RRPRTPTQ TRQQ PAftU RYPRNCRQ 


-1 90 


10 

moy 


1 nA 
J .uo 


CAPTTAT PVPT ACVIiVIIT 


7 in 


A AS 
0 .03 


A A7 
0.0/ 


PPPRTPTQ fPQQ PAQll VVPPIfQVr* KW\ PRPT APPMPMT 


-ft 10 


-A 9 A 
O . A\l 


-1 Al 
—J .01 










VAPTAATff VTPVMQVQ 
VAKlAOI^fi EAJrEfWSES 


17 ft A 


17 17 


11 A7 
J i .0 7 


CRNRPAT PAPlf nVRRHRAn 


^ ^7 


1 nn 


9 ftl 
A .oJ 


TAWR Affn TNQflRAMPR 


fil 


7A 

. / o 


71 


CAPITAL REPLACEMENT 


7.10 


6.65 


6.67 


ALLOCATED RETURNS TO OWNEl INPUTS: 








PVTIIPIt Tf\ nPRPATTMA PAPTVAT 9/ 


Oft 


1 n7 


OA 


RETURN TO OTHER NONLAND CAPITAL 3/ 


2.74 


2.50 


2.50 


LAND 4/ 


.62 


.55 


.41 


UNPAID LABOR (1.49 hrs) 


6.35 


6.44 


6.69 


TOTAL, LJO*OMIC COST'' 


59.83 


58.14 


52.44 


RESIDUAL RETURNS tC . 4riA0i:iMENT AND RISK 5/ 


-12.62 


-9.98 


-8.07 


TOTAL » RETURNS TO OWNED INPUTS 6/ 


-1.93 


.58 


2.47 



If QUANTITIES PER CWT» IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 1/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF UTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5./ CALCITLATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 101— U.S. FARROW-TO-FINISH PRODUCTION COSTS, PBR CWT, 650 HEAD, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




UAon KfiCBIrxoS 








MARKRT HOGS O'^ \hm\ 1/ 




AC ^ C 

45^75 


A f A A 

41^98 


mil fiflUfi ^S77 1ha^ "* 
wUww OUfffO \Jmii Lam J 


2.32 


2^42 


2^19 


TOTAI 




48^17 


44^17 


CASH RYPRNfiRfi* 


















18.93 


19^34 


15^82 




1 O OA 


1 1 A<9 

11^93 


9^66 


PASTURR f OAQ mr^ 




•04 


•04 










VRTRRTNARY Aim wvnTrTMF 


• 72 


• 73 


• 74 


1 TVR STOCK II Am TNC 


1 o 

• 12 


• 13 


• 13 


MARKBTING 


•35 


•39 


•37 


BBDDIHG (18 lbs) 


• 19 


•20 


•21 




2^23 


2^01 


2^07 


MAPItTllVDV AMH BUTT nrilP D0BATDC 


2^44 


2^35 


2.35 


HTRRD LAROR ( lift hv^ 


.49 


•51 


• 53 


MANURE CREDIT 


-.19 


-•20 


-•19 


TOTAL » VARIABLE EXPENSES 


38.12 


37^43 


3U73 


GENERAL FARM OVERHEAD 


1.88 


2.69 


2.53 


TAXRS AND TNfillRANrR 


• 73 


• 66 


• 64 


INTEREST 


Q 1 c 


9 .47 


8.37 


TOTAL, FIXED EXPENSES 


7^76 


12.82 


11.54 


TOTAL » CASH EXPENSES 


45^88 


50.25 


43.27 


RECEIPTS USS CASH EXPENSES 


1^00 


-2.08 


.90 


CAPITAL REPLACEMENT 


6^20 


5.78 


5.78 


RECBIPTS LESS CASH EXPENSES AND REPLACEMENT 


-5^20 


-7.86 


^.88 



ECONOMIC (FULL OWNERSHIP) COSTS: 



VARIABLE EXPENSES 


38.12 


37.43 


31.73 


GENERAL FARM OVERHEAD 


1.88 


2.69 


2.53 


TAXES AND INSURANCE 


.73 


.66 


.64 


CAPITAL REPLACEMENT 


6.20 


5.78 


5.78 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.93 


1.02 


.88 


RETURN TO OTHER NONLAHD CAPITAL 3/ 


2.41 


2.16 


2.16 


LAND 4/ ~ 


.40 


.36 


.26 


UNPAID LABOR (.952 hr) 


4.06 


4.12 


4.28 


TOTAL, ECONOMIC COSTS 


54.73 


54.22 


48.26 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-7.85 


-6.05 


^.09 


TOTAL, RETURNS TO OWNED INPUTS hj 


-.05 


1.61 


3.49 



\J QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. IJ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5./ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 102~U.S. FARR0H-T0-FINI8H PRODUCTION COSTS. PER CWT, 1,600 HEAD, 

1983-85 



TT8M 






1 OAS 






DOLURS 




CASH RBCBIPTSt 








MARKET HOGS (94.4 Ibt) 1/ 


44.64 


45.82 


42.06 


CULL SOWS (5.6 Ibt) 


2.25 


2.35 


2.12 


TOTAL 


46.89 


48.17 


44.18 


CASH BXPBNSBSi 








FBBD— 








GRAIN (345.8 Ibt) 


18.57 


18.97 


15.51 


PROTBIN SUPPLBNBNTS (89.4 lbs) 


12 .43 


11.62 


9.63 


PASTURE (.001 «c) 


.01 


.01 


.01 


OTHBR*- 








VBTERINARY AND MEDICINE 


.29 


.30 


.30 


LIVESTOCK HAULING 


.09 


.09 


.11 


MARKETING 


.J J 


. J r 


• JD 


BEDDING (14 Ibt) 


.14 


.15 


.15 


FUEL» LUBB» AND ELECTRICITY 


1.75 


1.62 


1.69 


MACHINERY AND BUILDING REPAIRS 


2.47 


2.40 


2.40 


HIRED LABOR (.225 hr) 


1.28 


1.30 


1.35 


MANURE CRKDIT 




- 10 


• 1 A 


TOTAL, VARIABLE EXPENSES 


37.18 


36.64 


31.32 


GENERAL FARM OVERHEAD 


I.6I 


1.31 


1.23 


TAXES AND INSURANCE 


.80 


.76 


.76 


INTEREST 


4.70 


5.01 


4.43 


TOTAL. FIXED RYPRNSRS 


/ . i i 


7 no 




TOTAL » CASH EXPENSES 


44.29 


43.72 


37.74 


RECEIPTS LESS CASH EXPENSES 


2.60 


4.45 


6.44 


CAPITAL REPUCEMENT 


6.00 


5.64 


5.65 


RECEIPTS LESS CASH EXPENSES AND REPUCEMENT 


-3 .40 


-1.19 


.79 


ECONOMIC (FULL 0HNER8HIP) COSTS: 








VARIABLE EXPENSES 


37.18 


36.64 


31.32 


GENERAL FARM OVERHEAD 


1. 61 


1.31 


1.23 


TAXES AND INSURANCE 


.80 


.76 


.76 


CAPITAL REPLACEMENT 


& on 






ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.91 


1. 00 


.87 


RETURN TO OTHER NONLAND CAPITAL 3/ 


2.58 


2.36 


2.36 


LAND 4/ 


.05 


.05 


.03 


UNPAID LABOR (.697 hr) 


4.01 


4.06 


4.22 


TOTAL » ECONOMIC COSTS 


53.14 


51.82 


46.44 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-6.25 


-3.65 


-2.26 


TOTAL » RETURNS TO OWNED INPUTS 6/ " 


1.30 


3.82 


5.22 



U QUANTITIES PER CWT» IN PARENTHESES, ARB FOR THE UTEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6 -MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF £tURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. ~ 
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TABLE 103— U.S. FARR0W-T0-F1NI8H PRODUCTION COSTS, PER CWT, 3,000 HEAD. 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH PROTDTflt 








MARKET HOGS f94.6!) Iha) 1/ 




AC OA 

43 .90 


42.17 


CULL SOUS \hm^ 


9 Ik 

Z. 15 


2.25 


2.04 


XUXAL 


46.88 


48.15 


44.21 


CASH EXPENSES: 








FEED- 








GRAIN (348.1 lbs) 


18.86 


19.24 


15.71 


PROTEIN SUPPLEMENTS (84.9 lbs) 


10.96 


10.16 


8.07 


OTHER— 







VETERINARY AND HEDICINE .36 

LIVESTOCK HAULING .06 

MARKETING .20 

BEDDING (4 lbs) .05 

FUEL. LUBE. AND ELECTRICITY 1.73 

MACHINERY AND BUILDING REPAT^I 2.29 

HIRED LABOR (.225 hr) 1.67 

MANURE CREDIT -.17 

TOTAL. VARIABLE EXPENSES 36.01 

GENERAL FARM OVERHEAD 1.26 

TAXES AND INSURANCE .68 

INTEREST 5 .OO 

TOTAL, FIXED EXPENSES 6.94 

TOTAL. CASH EXPENSES 42.95 

RECEIPTS LESS CASH EXPENSES 3.93 

CAPITAL REPLACEMENT 5.08 
RECEIPTS LESS CASH EXPENSES AND REPLACEMENT -1.15 



.36 
.07 
.22 
.05 
1.65 
2.26 
1.73 
-.18 
35.56 

1.15 
.64 
4.64 
6.43 

41.99 

6.16 
4.82 
1.34 



.36 
.07 
.20 
.05 
1.74 
2.27 
1.79 
-.17 
30.09 

1.08 
.63 
4.11 
5.82 

35.91 

8.30 
4.82 
3.48 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AMD INSURANCE 

CAPITAL REPLACEMENT 

AUOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ " 
UNPAID LABOR ( .421 hr) 
TOTAL. ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL. RETURNS TO OWNED INPUTS 6/ ~ 



36.01 


35.56 


30.09 


1.26 


1.15 


1.08 


.68 


.64 


.63 


5.08 


4.82 


4.82 


.87 


.95 


.82 


2.18 


1.97 


1.97 


.04 


.04 


.03 


3.28 


3.31 


3.44 


49.40 


48.44 


42.88 


-2.52 


-.29 


1.33 


3.85 


5.98 


7.59 



y QUANTITIES PER CWT. IN PARENTHESES. ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-N(NrrH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 104~U.S. FARROW-TO-FINISH PRODUCTION COSTS. PER CWT, 10,000 HEAD, 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS: 








MARKET HOGS (94.66 lbs) JL/ 


44.72 


45.87 


42.21 


CULL SOWS (5.34 Ibt) 


2.14 


2.23 


2.02 


TOTAL 


46.86 


48.10 


44.23 


CASH EXPENSES: 








FEED- 








GRAIN (336.5 Ibt) 


18.43 


18.79 


15.32 


PROTEIN SUPPLEMENTS (82.9 lbs) 


10.25 


9.52 


7.51 


OTHER- 








VETERINARY AND MEDICINE 


.62 


•64 


.64 


LIVESTOCK HAULING 


.12 


.13 


.14 


MARKETING 


.20 


.22 


.20 


BEDDING (2 lbs) 


.04 


.04 


.03 


FUEL, LUBE, AND ELECTRICITY 


1.92 


1.90 


2.00 


MACHINERY AND BUILDING REPAIRS 


1.81 


1.78 


1.78 


HIRED LABOR (.463 hr) 


3.56 


3.59 


3.73 


MANURE CREDIT 


-.33 


-.35 


-.33 


TOTAL, VARIABLE EXPENSES 


36.62 


36.26 


31.02 


GENERAL FARM OVERHEAD 


1.75 


1.14 


1.07 


TAXES AND INSURANCE 


.61 


.58 


.58 


INTEREST 


2.74 


2.28 


2.03 


TOTAL, FIXED EXPENSES 


5.10 


4.00 


3.68 


TOTAL, CASH EXPENSES 


41.72 


40.26 


34.70 


RECEIPTS LESS CASH EXPENSES 


5.14 


7.84 


9.53 


CAPITAL REPLACEMENT 


4.61 


4.25 


4.25 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


.53 


3.59 


5.28 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


36.62 


36.26 


31.02 


GENERAL FARM OVERHEAD 


1.75 


1.14 


1.07 


TAXES AND INSURANCE 


.61 


.58 


.58 


CAPITAL REPLACEMENT 


4.61 


4.25 


4.25 


ALLOCATED RETU|tNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.83 


.91 


.79 


RETURN TO OTHER NONLAND CAPITAL 3/ 


1.95 


1.75 


1.75 


LAND ^/ 


.02 


.02 


.01 


UNPAID LABOR (.128 hr) 


1.00 


1.00 


1.04 


TOTAL, ECONOMIC COSTS 


47.39 


45.91 


40.51 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-.53 


2.19 


3.72 


TOTAL, RETURNS TO OWNED INPUTS 6^/ 


3.27 


5.87 


7.31 



II QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6 -MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI* 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5,/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER* 
SHIP) COSTS FROM TOTAL CASH RECEIPTS, hj SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 105~FARR0W-T0-FINISH PRODUCTION COSTS, PER CWT, ALL SIZES, 

NORTH CENTRAL, 1983-^85 



ITEM 



CASH RECEIPTS: 

MARKET HOGS (94.2 Ibt) 1/ 
CULL SOWS (5.8 Ibt) " 
TOTAL 



1983 


1984 


1985 




DOLLARS 




44.59 


45.75 


41.98 


2.34 


2.44 


2.20 


46.93 


48.19 


44.18 



CASH EXPENSES: 
FEED- 
GRAIN (349 Ibt) 

PROTEIN SUPPLEMENTS (83.2 Ibt) 
PASTURE (.006 «c) 
OTHER- 
VETERINARY AND MEDICINE 
LIVESTOCK HAULING 
MARKETING 
BEDDING (14 Ibt) 
FUEL» LUBE» AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR (.17 hr) 
MANURE CREDIT 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPLACEMENT 

RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 



18.56 


18.96 


15.52 


12.20 


11.22 


9.07 


.03 


.03 


.02 


.53 


.53 


.52 


. 14 


.14 


.14 


.32 


.35 


.32 


.16 


.16 


.16 


1.92 


1.78 


1.84 


2.49 


2.39 


2.37 


.92 


1.04 


1.13 


-.22 


-.24 


-.23 


37.05 


36.36 


30.86 


2 .45 


2.36 


2.13 


• 77 


.71 


.70 


5.65 


7.03 


6.05 


8.87 


10.10 


8.88 


45.92 


46.46 


39.74 


I.OI 


1.73 


4.44 


6.35 


5.82 


5.75 


-5.34 


-4.09 


-1.31 


37.05 


36.36 


30.86 


2.45 


2.36 


2.13 


.77 


.71 


.70 


6.35 


5.82 


5.75 


.93 


1.00 


.87 


2.57 


2.28 


2.26 


.34 


.27 


.17 


4.82 


4.58 


4.60 


55.28 


53.38 


47.34 


-8.35 


-5.19 


-3.16 


.31 


2.94 


4.74 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4/ " 
UNPAID LABOR (.883 hr) 
TOTAL, EC(»iOMIC COSTS 



TOTAL, RETURNS TO OWNED INPUTS 6/ 



U QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF iStURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 106~FARR0U-TO-FINISH PRODUCTION COSTS, PER CWT» ALL SIZES » 

SOUTHEAST, 1983-85 



licit 


1 OA*) 


1 QSA 


1 QttC 






DOLLARS 




CASH RECEIPTS: 








MARKET HOGS (95 .91 lbs) 1/ 


45.18 


46.08 


42.96 


CULL SOWS (4.09 lbs) " 


1.62 


1.66 


1.54 


TOTAL 


46.80 


47.74 


44.50 


CASH expenses: 








FBED— 








GRAIN (346.3 lbs) 


20.96 


21.06 


16.95 


PROTEIN SUPPLEMENTS (86.8 lbs) 


12.12 


11.59 


9.54 


pasture (.014 ac) 


.14 


.12 


.11 


OTHER- 








VETERINARY AND MEDICINE 


.59 


.60 


.61 








•uo 


MARKETING 


.36 


.37 


.34 


BEDDING (4 lbs) 


.05 


.05 


.05 


FUEL, LUBE, AND ELECTRICITY 


2.20 


2.01 


2.11 


MACHINERY AND BUILDING REPAIRS 


2.12 


2.02 


2.00 






9 S7 
* . J f 


9 fin 

i •OU 


TOTAL, VARIABLE EXPENSES 


40.86 


40.42 


34.57 


GENERAL FARM OVERHEAD 


2.59 


2.41 


2.21 


TAXES AND INSURANCE 


.73 


.68 


.67 


INTEREST 


5.69 


6.74 


5.87 


TOTAL, rXXEU BAFENSEo 


7 aUi 




o. 73 


TOTAL, CASH EXPENSES 


49.87 


50.25 


43.32 


RECEIPTS LESS CASH EXPENSES 


-3.07 


-2.51 


1.18 


CAPITAL REPLACEMENT 


5.04 


4.68 


4.68 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


-8.11 


-7.15 


-3.50 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


40.86 


40.42 


34.57 


GENERAL FARM OVERHEAD 


2.59 


2.41 


2.21 


TAXES AND INSURANCE 


.73 


.68 


.67 






H .00 




ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.98 


1.09 


.94 


RETURN TO OTHER NONLAMD CAPITAL 3/ 


2.19 


1.94 


1.93 


LAND 4/ 


.51 


.45 


.37 


UNPAID LABOR (.823 hr) 


4.35 


3.94 


3.93 


TOTAL, ECONOMIC COSTS 


57.25 


55.61 


49.30 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-10.45 


-7.87 


-4.80 


TOTAL, RETURNS TO OWNED INPUTS 6/ " 


-2.42 


-.45 


2.37 



1/ QUANTITIES PER CWT, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATS (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. " 
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TABLE 107— U.S. 8H8BP PSODUCTION COSTS, PBR BUB, ALL SIZES, 1963-65 



ITEM 


1963 


1984 


1985 






DOLLARS 












SLAUGHTER LAMBS (31.9 Ibf) 1/ 


16.39 


19.93 


21.58 


FEEDER LAMBS (26.5 Ibt) 


12.30 


15.02 


18.48 


CULL BilBS (29 Ibf) 


2.17 


3.20 


6.06 


VOOL (10.01 Ibfj 


6.72 


6.61 


6.84 


UOAf DAVmWT 


7.75 


9.47 


10.99 


UNoHURN LAIIO rATflSliT 


1.56 


1.61 


2.21 


XUTAL 


46.6^^ 


58.24 


66.16 


LASH EaPENSBoS 
















GRAIN l./Jj DU^ 


2.36 


2.52 


2.01 


rROTSiii surrLEnENTS (.019 con; 


3.60 


3.39 


3.40 


QAt T Aim MTUVDAf O 1ka\ 

DAbl AnO lUIIKRAJUS 1/ IDf^ 


.36 


.36 


.40 


HAY I* 102 ton) 


3.65 


3.74 


3.90 




3 .16 


3.43 


3.31 


PBTVAVP OAUnV /I A9 7 At1W\ 


0 


0 


0 


DinifTP /^DA9Tlin / AK7 Ali\ 
rUBLIU mRAZIIKp I .49 / tin} 


.65 


.65 


.62 


rUOLIU uRAZINy 1.02/ AUnj 


.05 


.06 


.05 


bnUr RBolDUB \.i4D AUn/ 


.06 


.06 


.05 








VBXBRINARX AND NEDICIIIB 


.99 


1.04 


1.05 


LIVESTCXJK HAULING 


1.20 


1.25 


1.28 


If A DVB TT VP 


.27 


.26 


.29 


RAM PEATH LOSS 


.26 


.27 


.2? 


SHEARING AND TAGGING 


1.21 


1.23 


1.24 


VtlVf f iniv Attn mt xwpBTnTddt 
ruBL, LUBB, AND BLEvTRICITi 


1.62 


1.49 


1.49 


UAPUTUVW Attn ■tf««flk«tC/« BBMAvnM 

HACHINBRz AND BUILDING RBPAIR8 


2.29 


2.26 


2.26 




6.22 


6.34 


6.49 


MISCELLANEOUS 


1.04 


1.06 


1.12 


TOTAL, VARIABLE EXPENSES 


29.25 


29.47 


29.23 


GENERAL FARM OVERHEAD 


2.66 


3.74 


4.48 


TAXES AND INSURANCE 


1.62 


1.70 


1.69 


INXBRBoX 


9.10 


5.99 


6.89 


TOTAL, FIXED EXPENSES 


13.76 


11.43 


13 .06 


XUXAI*, CASH EXPENSES 


43.03 


40.90 


42 .29 


BBPBTDTQ f BQQ PAOtt wnvMaVa 
HaUB Ar 1 p LBoo uAoH BAJrBNSBS 


3.66 


17*34 


23 .87 


PAPTTAt. BBPf APVIiBMT 


6.95 


7.38 


7.51 


BBPVTPTQ T VQQ PAQtt ViraVMOVO AM1\ BWBt Af*«iiBm» 

H&UBArio Uloo UAoH EArBNoBs AND RBrLACBHBNT 


-3.09 


9.96 


16.36 


BbUNUfllb IrULL OWNBRSHIr/ COSTS) 








oabtaptb vwbmqbq 
VAaAADLB B&FBNoBS 


29.25 


29.47 


29.23 


CFilKPAf VAPM rafBsnvAn 


2.66 


3.74 


4.48 


TATRR Aim TuatlBAWPV 
lAAAO Ann INSURANCB 


1.62 


1.70 


1.69 


CAPITAL REPUCBNBMT 


6.95 


7.38 


7.51 


ALLOCATED RETURNS TO OWNED IHPUTSt 








BBTItPM TA APBBATTIIfl PAPTTAt 9 / 
HaAUBII 111 UrSllAlAllv wArlXAJ. 2/ 


1.66 


1.65 


1.65 


RETURN TO OTHER NOHLAMD CAPITAL 3/ 


4.36 


4.95 


5.01 


LAND 4/ 


10.68 


1G.58 


10.31 


UNPAID LABOR (1.774 hrt) 


7.33 


7.70 


7.49 


TOTAL, ECONOMIC COSTS 


64.93 


67.17 


67.37 


RESIDUAL RETURNS TO MANA(»NENT AND RISK 5/ 


*'1S.04 


*8.93 


-1.21 


TOTAL, RETURNS TO OUNED INPUTS 6/ 


6.01 


15.95 


23.25 



1/ QUANTITIES PER EHE, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABU EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6«M0NTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF ttTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (8U PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTICi ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCUUTED Vi SUBTRACTING WtkL ECONCmiC (FULL OWNER-- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. *^ 
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TAIU lOf— U.I. NIUC PIOOUCTION COtTI. Pit COW. ALL 8XZB8. 1983-85 



inn 


1983 


1984 


1985 


CASH RBGIXPTIl 




DOLLARS 








NZU (14A.f6 out) 1/ 


1»902«86 


1,866.69 


1,835.00 


cm com. CALVIirAND UPUCINB1IT8 


152.33 


147.08 


140.88 


TOTAL 


2 •035. 19 


2,013.77 


1,975.88 


CAiM tXFUIIIl 
















IXLAOt 


46.62 


49.47 


44.67 


coMiirruTii 


483.86 


484.25 


476.69 


HAY 


124.05 


120.03 


115.45 


PAITUIt AHD OTMIt PORAOBH 


5.37 


5.61 


5.23 


MAYLAOl 


31.45 


29.95 


28.21 


OTNIt— 








NXU HAULINO 


48.31 


47.80 


49.10 


AiTXPXCXAL XNIIMXNATXON 


16.52 


17.10 


17.65 


VtnURAKY AND HtDXCXNI 


29.27 


30.16 


30.73 


LXVIITOGK HAULXMC 


2.72 


2.66 


2.66 


MAKITXIIO 


14.96 


15.36 


15.96 


fOBL, Unil» AMD lUCTIXCXTY 


52.27 


46.25 


46.49 


HACHXNiinr AND BUXLDXNO IIFAIR8 


52.97 


51.51 


51.60 


NXIID UBOt 


120.18 


127.46 


130.98 


D«XA fUl 


7.31 


7.55 


7.79 


DAXIY iUPPLXII 


26.60 


26.99 


26.26 


DAIRY AtnifMBNT 


67.66 


69.77 


18.85 


TOTAL. VARXAILI IIFKMKS 




1.131 92 


1 .Olift 39 


GINIIAL FAIM OVIIMIAD 




13 OQ 


ftl 


TAni AND XN80RANCB 


47.04 


43.63 


41.28 


XNTinST 


217.64 


226.75 


222.48 


TOTAL, nnD IZPINtBS 


339.07 


353 .47 


345.22 


TOTAL, CASH IXFINSI8 


1,469.19 


1,485.39 


1.413.54 


UCIXPT8 U88 CASH BXPIMSI8 


590.00 


528.38 


562.34 


CAPXTAL UPLACINUT 


219.70 


215.38 


207.32 


UCIXPT8 U88 CAiN IXPIN8I8 AND UPUCBNBNT 370.30 


313.00 


355.02 


ICOMHIC (POLL OHNIKNHXP) C08T8t 








VAftXAlU 8IP8V8I8 


1,130.12 


1,131.92 


1.068.32 


GINIIAL FAIM OVIIHIAD 


70.39 


83.09 


81.46 


TAXII AMD XN80IAMCI 


47.04 


43.63 


41.28 


CAPXTAL nPLACIMINr 


219.70 


215.38 


207.32 


ALLOCAIID mOIMI TO ONMID XMPUTIt 








IITDIM TO oniATXMO CAPXTAL 2/ 


16.62 


16.38 


15.66 


ttTUn TO Omi NOMLAMD CAPXTAL 3/ 


138.85 


129.73 


124.47 


LAND 4/ 


51.27 


50.03 


46.65 


DNPAXD LAMM 


205.66 


216.83 


222.14 


TOTAL. ICOMOUC COST! 


1,879.65 


1,886.99 


1.807.30 


niXDOAL UTDINI TO MAMAOIMIMT AND IISK 


5/ 175.54 


126.78 


168.58 


TOTAL. ttTDm TO OHMID XMP0T8 6/ 


587.94 


539.75 


577.50 



y qoARiTiu nt cov. im PAumuis. au pok m unsT ybas and will 

VAST POK lAILin TIAI8. 2/ VAKIABLI UPBMB ITB1I8 MDLTIPLIBO BY PAIT OP 

TiAK osBD An m t-mm o.f. THASon bill iatb (sn pc. 19). 3/ valub 
or manwDr um aqoxnut mdltxplxbd bt LOMnm ibal batb op nirusii to 

PIOOOCnOH AflRB » PABM BBCTOR (8BB PO. 19). 4/ VALOB OP LAND KDLTI- 

pun IT UMBnm iul iaxi or moiM to pbodocticm asbbts xi paim sbctor 

(tn PO. If). 5J CALCOLAXBO it iOlTtACnMB TOIAL ICOilOMIC (POLL OWMBR- 
ilXP) OOm PlflM TOIAL CAM IBCtlPTB. 6/ SIM OP ALLOCATED AMD R88XDDAL 
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TABLE 109—U.8. MILK PRODUCTION COSTS, PER CWT> ALL SIZES* 1983-85 



ITEM 


1 Ofll 


1984 


1985 






DOLLARS 












MTtif t^f^f^ 1Ka^ 1/ 


13t50 


13^38 


12^66 


CULL COUS CALVRS • AND RVPLACRIflrMTft 


1 AO 


1^07 


• 98 


TOTAL 


1 A SO 


1 A AC 


11 A A 

13 •o4 


CASH KXPRNSRfit 


















•33 


•36 


• 31 


CONCENTRATES 




3 •4/ 


3 ^29 


HAY 


• 85 


• 82 


• 76 


PASTURK AND OTHRR RnRAHRR 


•04 


• 04 


•04 


HAYLAGE 


•^ J 


• 22 


•20 


OXHER — 






MILK HAULING 


•3h 


• 34 


• 34 


ARTIFICIAL INfiRMINATION 


• 12 


• 12 


• 12 


VETERINARY AND MRDICINR 


•^ 1 


• 22 


A 4 

•21 


LIVESTOCK HAULING 


• 0^ 


• 02 


•02 


MARKETING 


1 n 


• 11 


• 11 


FUEL* LUBE. AND RLRCTRICITY 


• J / 


• JJ 


•32 


MACHINERY AND BUILDING REPAIRr 


•37 


• 37 


.36 


HIRED LABOR 


• 85 


• 91 


.90 


DHIA FEES 


• 03 


• 03 


.05 


DAIRY SUPPLIES 


1 0 


1 o 


.18 


DAIRY ASSESSMENT 


Aft 
• HO 


C A 

• 30 


.13 


TOTAL, VARIABLE EXPENSES 


7^98 


8^07 


7^34 


GENERAL FARM OVERHEAD 


•50 


• 60 


.57 


TAXES AND INSURANCE 


•36 


• 34 


•29 


INTEREST 


1 Q Q 


l^OJ 


1^54 


TOTAL. FIXED EXPENSES 


0 A1 
^ •H i 


A •3/ 


2 ^40 


IV1AI«, CAoH EArENoEB 


10^39 


10^64 


9^74 


RECEIPTS LESS CASH EXPENSES 


4.20 


3^81 


3^90 


CAPITAL REPLACEMENT 


1.58 


1^56 


1^46 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


2.62 


2^25 


2^44 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL Ij 
RETURN TO OTHER NONUND CAPITAL 3/ 
LAND 4 / " 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, RETURNS TO OWNED INPUTS 6/ ' 



7^98 


8^07 


7^34 


•50 


• 60 


• 57 


•36 


•34 


• 29 


1^58 


1^56 


1^46 


• 12 


• 12 


• 11 


•98 


• 93 


•87 


•37 


•37 


•33 


1^49 


1^58 


1^57 


13^38 


13^57 


12^54 


1^21 


• 88 


1^10 


4^17 


3.88 


3^98 


FOR THE 


LATEST YEAR AND WILL 



If QUANTITIES PER CWT, IN PARENTHESES, 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S^ TREASURY BILL RATE (SEE PG. 19) • 3/ VALUE 
OF MACHINERY AMD EQUIPMENT MULTIPLIED BY L0N6RUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19)^ 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. ~ 
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TABLE 110— MILK PRODUCTION C08T8, PBR COW, AU 8IZE8, APPAUCHIA, 1983-85 



ITBH 


1983 


1984 


1985 






DOLLARS 




CA8H RBCBIPT8t 








NIU (139.93 cvt) y 


1,905.29 


1,850.74 


1,893.81 


CULL C0W8> CALVB8, AMD BEPLACBMBNT8 


127.29 


121.49 


120 .04 


TOTAL 


2,032.58 


1,972.23 


2,013.85 


CASH BXPEN8B8: 








FBBD— 








8ILAGB 


71.30 


83.87 


71.87 


CORCBirrRATBB 


598.14 


584.11 


559.55 


HAY 


100.50 


89.24 


80.37 


PA8TUBE AND OTHER F0RAGB8 


19.47 


20.14 


18.83 


HAYLAGB 


21.10 


18.72 


16.41 


OTHBR~ 








MIU HAULING 


65.24 


62.64 


67.70 


ARTIPICIAL IN8BHINATI0N 


16.58 


17.10 


17.65 


VBTERINART AND MBDICINB 


23.74 


24.44 


24.87 


LIVB8T0CK HAULING 


1.56 


1.52 


1.51 


MAIKBTING 


18.23 


18.44 


19.54 


FUBL» LUBBt AND ELECTRICITY 


51.87 


43.99 


44.42 


MACHINERY AND BUILDING REPAIRS 


44.37 


43.88 


43.89 


HIRED LABOR 


155.59 


158.77 


159.87 


DHIA FEES 


7.63 


7.84 


8.10 


DAIRY SUPPLIES 


34.16 


34.70 


33.84 


DAIRY ASSESSMENT 


65.56 


66.07 


18.19 


TOTAL, VARIABLE EXPENSES 


1,295.04 


1,275.47 


1,186.61 


GENERAL PARM OVERHEAD 


55.62 


77.37 


79.15 


TAXES AND INSURANCE 


43.45 


35.42 


34.36 


INTEREST 


154.68 


161.33 


164.73 


TOTAL, FIXED EXPENSES 


253.75 


274.12 


278.24 


TOTAL, CASH EXPENSES 


1,548.79 


1,549.59 


1,464.85 


RECEIPTS LESS CASH EXPENSES 


483.79 


422.64 


549.00 


CAPITAL REPLACEMENT 


199.12 


191.75 


186.37 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


284.67 


230.89 


362.63 


ECONmiC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


1,295.04 


1,275.47 


1,186.61 


GENERAL FARM OVERHEAD 


55.62 


77.37 


79.15 


TAXES AND INSURANCE 


43.45 


35.42 


34.36 


CAPITAL RBPUCBMBNT 


199.12 


191.75 


186.37 


ALLOCATED RETURNS TO OWNED INPUTS t 








RETURN TO OPERATING CAPITAL 2/ 


19.23 


17.46 


16.36 


RETURN TO OTHER NONLAND CAPITAL 3/ 


129.74 


118.44 


115.66 


LAND 4/ " 


68.83 


62.14 


55.82 


UNPAID LABOR 


162.19 






TOTAL, ECONOMIC COSTS 


1,973.22 


1,942.79 


1,838.06 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 59.36 


29.44 


175.79 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


439.35 


392.22 


527.36 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG* 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCUUTED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FRCm TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 



TABLE 111— MILK PRODUCTION COSTS, PER CWT, ALL SIZES, APPALACHIA, 1983-85 



ITEM 


1983 


1984 


19flS 






DOLLARS 




CASH RECEIPTS: 








MILK (100 lbs) 1/ 


11 OA 


11 Ofl 
ij •90 


13 •dl 


CULL COWS, CALV¥S, AND REPLACEMENTS 


•94 


• 




TOTAL 


14.88 


14.90 


lA 17 
l*t •J r 


CASH EXPENSES: 








FEED- 








SILAGE 


• 32 


£1 

• OJ 


• 31 


CONCENTRATES 




A AA 


A 09 
*f •U* 


HAY 


• i*f 


Aft 
• OO 


• 3o 


PASTURE AND OTHER FORAGES 




1 e 
• 13 


1 1 


HAYLAGE 




lA 


1 9 


OTHER- 








MILK HAULING 


•HO 


A7 


A Q 

•Ho 


ARTIFICIAL INSEMINATION 


• 1* 


1 1 


1 9 

• 12 


VETERINARY AND MEDICINE 


• 1 / 


1 fl 


1 fl 
• 10 


LIVESTOCK HAULING 


• V A 


01 

• U A 


01 
•U 1 


MARKETING 


11 
• i<J 


1 A 


1 A 


FUELft LUBE* AND ELECTRICITY 


17 
• J f 


11 


19 

•J2 


MACHINERY AND BUILDING REPAIRS 


•32 


•33 


•31 


HIRED LABOR 


U13 


1^20 


U13 


DHIA FEES 


•UO 


•UO 


•OO 


DAIRY SUPPLIES 




• 20 


o A 
• 2«l 


DAIRY ASSESSMENT 


••♦o 


^O 


1 1 
• 1 J 


TOTAL, VARIABLE EXPENSES 


9^47 


9^65 


8.48 


GENERAL FARM OVERHEAD 


•41 


•58 


.56 


TAXES AND INSURAhCE 


•32 


•26 


.25 


INTEREST 


I 11 


1 9 9 
i^22 


1 1 fl 

1 • 10 


TOTAL, FIXED EXPENSES 




9 OA 
A •UO 


1 OO 
1 •77 


TOTAL, CASH EXPENSES 


1K33 


11.71 


10^47 


RECEIPTS LESS CASH EXPENSES 


3^55 


3.19 


3^90 


CAPITAL REPLACEMENT 


U46 


1.45 


U33 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


2.09 


1.74 


2^57 



ECONOMIC (FULL OWNERSHIP) COSTS t 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL REPLACEMENT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPERATING CAPITAL 2/ 

RETURN TO OTHER NONLAND CAPITAL 3/ 

LAND 4 / 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, RETURNS TO OWNED INPUTS 6/ 



9^47 


9^65 


8^48 


•41 


•58 


•56 


•32 


•26 


•25 


U46 


IA5 


U33 


• 14 


• 13 


• 12 


•96 


•90 


• 82 


•50 


•47 


•40 


U19 


U26 


1^18 


14^45 


14^70 


13^14 


•43 


•20 


U23 


3^22 


2^96 


3^75 


FOR THE 


LATEST YEAR AND WILL 



VARY FOR EARLIER YEARS* 2/ VARIABLE EXP 

YEAR USED AND THE 6-MONTH U^S^ TREASURY BILL RATE (SEE PG^ 19)^ 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG^ 19) • 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19) • 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FRM TOTAL CASH RECEIPTS • 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS • " 
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TABLE 112**-MILK PRODUCTION COSTS, PER COW, ALL SIZES, CORN BELT, 1983-85 



ITEM 






1 OOA 
l70H 


1 OflC 
l703 








DOLLARS 




















1 77C AA 
1 , / /3 .OH 


1 79A 0^ 
1 , /ZH .70 


CULL CUWS , CALVES , AND RErLACEnSNTS 




1 lO OA 


1 1 9 Aii 

IJZ .ho 


111 1 C 

IJ 1 .33 


TOTAL 




,7J0 •(> / 


1 OA7 CA 
1 ,70/ 9013 


1 OC^ 11 

1 ,o30 .J 1 


CASH expenses: 










FEED— 










SILAGE 






17 OA 

J / •yo 


19 CC 
JZ.33 - 


CONCENTRATES 




513*77 


507 ^31 


CA9 a C 

30Z 


HAY 




o5*69 


7£ OA 

76.00 


£0 £.0 

60.67 


PASTURE AND OTHER FORAGES 




7 •l^ 


^ A1 

7 .93 


7 90 

/ .zy 


UAVt A^V 

HAYLAGE 




37 ./H 


1 1 A9 

31 •9Z 


90 1 A 

ZO • JH 


OTHER— 










fULK HAULING 




OJ •01 


C9 7A 
6Z •fH 


9 1 
00 .Z J 


ARTIFICIAL INSEHINATION 






1 7 09 
1/ •OZ 


1 fl A 9 
10 .HZ 


VETERiNARY AND HEDICINE 




90 7A 


90 7C 
Z7 • 73 


1A 1 1 
JO .J 1 


LIVESTOCK HAULING 




1 


1 71 

1 .73 


1 71 
1 . /J 


HARKETING 




1 O £A 

I J •OO 


1 A 1 C 

IH . 13 


1 A £A 

IH .Oh 


FUEL, LUBE, AND ELECTRICITY 




03 •96 


Ci« ol 
56 .91 


C7 1 11 

3 / . 10 


HACHINBRY AND BUILDING REPAIRS 




59^03 


57.64 


57.65 


HIRED LABOR 




87^08 


91.03 


94.73 


fl\tlT A TOV0 

DHIA FEES 




7 £9 
/ •0« 


7 0 1 
/ .7 1 


11 1 A 
0 . IH 


DAIRY SUPPLIES 




9i» i»0 
«0 •07 


97 9C 
Z/ .ZD 


9^ CI 
ZO .3 J 


DAIKY ASSESSHENX 




£A O C 


79 

00 • /z 


1 7 OA 
1 / .7H 


TOTAL, VARIABLE EXPENSES 


1 


,114^60 


1,095.51 


1,032.82 


GENERAL FARM OVERHEAD 




60.15 


78.17 


75.94 


TAXES AND INSURANCE 




56.39 


52.73 


49.51 


INTEREST 






9 A 9 A A 

ZhZ .HH 


9 1 C OA 
ZJ3 . 7H 


TOTAL 9 FIXED EXPENSES 




O A A 1 O 
JhH . 17 


171 1 A 


1^1 1 A 
JO 1 . J7 


TOTAL, CASH EXPENSES 


1 


,458.79 


1,468.85 


1,394.21 


RECEIPTS LESS CASH EXPENSES 




A 79 AO 
h7Z .00 


A 1 O £ C 

hJO .63 


AiL9 1A 
HOZ . 10 


#4ABT<PAT BBBV A^«ftAfll*lt 

CAPITAL REPLACEMENT 




9 CA 1 A 

Z^O • 19 


9 A 1 < 1 

ZhI .63 


91^ A A 

ZJ6 .HO 


B1t/*0TB<|tO T 900 #4A0II WBVUBvB A llff\ BVBT A/^VUVm* 

RECEIPTS LESS CASH EXPENSES AND REPJUACENENT 




9 91 flO 
ZZi .07 


1 07 A9 

19/ .OZ 


99C 7 A 

ZZ3 . 70 


ECONOMIC (FULL OWNERSHIP i COSTS S 










VARIABLE EXPENSES 


i 


1 1 A £.f% 

, 1 Ih • 60 


1 AA C C 1 

1 ,093.31 


1 A19 Q9 

1 ,QJZ .OZ 


GENERAL FAKH UVEWIEAD 




£A 1 C 

00. I J 


70 1 7 
/O ■ 1/ 


7C OA 
/3 .7H 


TA WB AklV^ TUOltflAH^V 

TAaES AND INSUKANCE 




C£ 10 

36. J9 


C9 71 
3Z ./J 


AO CI 
H7 .3 1 


CAPITAL REPLACEHSNT 




9 CA 1 O 

Z30. 19 


9 A 1 iL 1 
Zh 1 tOJ 


91iL A A 

ZJO .HU 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 2/ 




17.06 


16.61 


15.98 


RETURN TO OTHER NONLAND CAPITAL 3/ 




1 C9 9il 

13* .zo 


1AA A1 
l<fO .OJ 


1 liL 71 
IJO. /J 


LAND 4/ 




92.98 


75.34 


65.21 


UnPAI? LABOR 




265.71 


272.65 


284.52 


TOTAL, ECONOMIC COSTS 


2 


,009.34 


1,972.67 


1,897.11 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


-78.47 


-65.17 


-40.80 


TOTAL » RETURNS TO OWNED INPUTS ^ 




449.54 


439.46 


461.64 



1./ QUANTITIES PER COW, IN PARENTHESES, ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER TEARS. 1/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AMD EQUIPMENT MULTIPLIED BY LOMGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19) • 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FR^ TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 113— MILK PRODUCTION COSTS, PER CWT, ALL SIZES, CORN BELT, 1983-85 



TTFM 




19oH 


1985 






DOLLARS 












MTTif Mnn Iha^ 1/ 


13 .37 


13^29 


12^49 


CULL COWS. CALVF'S. AMn PVPT A nruffHTQ 




1 •OO 


•95 


TOTAL 


1 A A1 


1 A 90 

iH •Ay 


13 ^44 


CASH EXPENSES s 








FEED — 








QTT kGJt 


•26 


•28 


•23 


CONCENTRATES 


J •OH 


9 Q A 

J •oO 


3 ^63 


HAY 


&A 
• OH 


•58 


•50 


PASTURE AMD fyruFft vnttAAPQ 


•Oo 


•06 


•05 


HAYLACE 


•Zo 


•24 


•20 


OTHER — 








MILK HAULIN6 


A T 
• •♦/ 


•47 


•48 


ARTIFICIAL TMQFMlNATinM 


• 13 


• 13 


• 13 


VETERINARY AND MFniriMF 


• 21 


• ZZ 


•22 


LIVESTOCK HAITI IMC 


• Ui 


• 01 


• 01 


MARKETI Nr: 


• 10 


• 11 


• 11 


FUEL * LURE . AMD Fl FrTBiriTV 


A Q 
• H9 


A 9 

•43 


•41 


MACHINERY AND BUILDING REPAIRS 


•4A 


•43 


•42 


HIRED LABOR 


•66 


• 69 


•69 


DHIA FEES 


• Oo 


•06 


•06 


DAIRY SUPPLIES 


•ZO 


• Zl 


• 19 


DAIRY ASSESSMENT 


• HO 


• 50 


• 13 


TOTAL, VARIABLE EXPENSES 


8^33 


8^22 


7^46 


GENERAL FARM OVERHEAD 


•A5 


•59 


•55 


TAXES AND INSURANCE 


•40 


•38 


•35 


INTEREST 


1 •70 


1 ^82 


1^71 


TOTAL « FIXED FXPFNSFS 


« •DD 


9 

Z •79 


2 ^61 


TOTAL, CASH EXPENSES 


10^88 


11^01 


10^07 


RECEIPTS LESS CASH EXPENSES 


3^53 


3^28 


3^37 


CAPITAL REPUCEMENT 


1^86 


1^81 


1^70 


RECEIPTS LESS CASK EXPENSES AND REPLACEMENT 


1^67 


1^47 


1^67 



ECONOMIC (FULL OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL REPLACEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2J 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND fj " 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, RETURNS TO OWNED INPUTS 6/ 



8^33 


8^22 


7^46 


•45 


•59 


•55 


•40 


•38 


•35 


U86 


1^81 


1^70 


• 13 


• 12 


• 12 


1^14 


1^06 


•99 


• 69 


•56 


•47 


1^98 


2^04 


2^06 


14^98 


14^78 


13^70 


-•57 


-•49 


-•26 


3^37 


3^29 


3^38 



11 QUANTITIES PER CWT, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS • 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U^S^ TREASURY BILL RATE (SEE PG^ 19) • 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG^ 19) • 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG^ 19) • I! CALCUUTBD BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS • 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 114--MILK PRODUCTION COSTS, PER COWi ALL SIZES, NORTHEAST, 1983-85 



ITEM 


1983 


1984 


A 79^ 






DOLLARS 




CASH RECEIPTS t 








MILK (146.20 cvt) y 




1 QAO 7A 


1 ft Oft 7n 
i ,070. /O 


CULL COWS, CALVES I'^AND REPLACEMENTS 


147,53 


143 . 19 


136. 14 


TOTAL 


2,146.42 


2 ,091.93 


2.034.84 


CASH EXPEHSESt 








FEED- 








SILAGE 


so %L 

.OH 




33 .20 


COMCBNTRATES 


499.41 


501.24 


A9A lA 

*f 79 . 49 


HAY 


74.13 


71.42 


63 ni 


PASTURE AND OTHER FORAGES 


3.92 


4.07 


3 94 

«* . 7*T 


HAYLAGE 


32.07 


31-24 


2ft III 
AO . lO 


OTHER— 








NIU HAULING 


53.75 


53.73 


55 A7 


ARTIFICIAL INSBMINATION 


18.41 


19.24 


19.ft7 

( 7 .O / 


VETERINARY AND MEDICINE 


34.13 


35.17 


35 ftA 


LIVESTOCK HAULING 


2.31 


2.25 


2.25 


MARXBTING 


16.14 


16.31 


16. 7S 

Aw . r 9 


FUBLt LUBE, AND BLBCTRICITY 


55.44 


49.91 


50 .05 


MACHINEBY AND BUlLDtMG REPAIRS 


51.00 


49.50 


49.49 


HIRED LABOR 


150.50 


161.19 


167.20 


DHIA FEBS 


7.67 


7 90 


ft 15 


DAIRY SUPPLIBS 


25.95 


26.34 


25 113 

A J .0<J 


DAIRY ASSESSMENT 


69.11 


70.93 


19.01 

47 .\l 4 


TOTAL, VARIABLE EXPENSES 


1,153.78 


1,159.58 


1,098.29 


GENERAL FARM OVERHEAD 


73.47 


88.81 


86.53 


TAXES AND INSURANCE 


46.86 


47.24 


44.70 


INTEREST 


9 .«J«J 


1 so L\ 


133 .03 


TOTAL, FIXBD BXPEN8BS 


277.66 




rftft 2ft 

^Ov .AO 


TOTAL, CASH BXPBNSBS 


1,431.44 


1,455.^4 


1,384.57 


RECEIPTS LESS CASH BXPeNSES 


714.98 


636.89 


650.27 


CAPITAL RBPUCBMBNT 


229.87 


227.38 


217.26 


RECEIPTS LESS CASH BXPrNSES AND REPLACEMENT 


485.11 


409.51 


433.01 



ECONOMIC (FUU OHNBRSHlP) COSTS: 
VARIABLE EXPENSES 
GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
CAPITAL RBPLACBMBNT 
ALLOCATED RETURNS TO OWNED INPUTS: 

RETURN TO OPBRATINg CAPITAL 2/ 

RETURN TO OTHER NOnUND CAPITAL 3/ 

LAND 4/ 

UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, BETURNS TO OWNED INPUTS 6/ 



1,153.78 


1,159.58 


1,098.29 


73.47 


88.81 


86.53 


46.86 


47.24 


44.70 


229.87 


227.38 


217.26 


17.07 


16.97 


16.33 


146.11 


137.33 


131.53 


39.82 


40.43 


37.41 


226.45 


239.77 


248.68 


1,933.43 


1,957.51 


1,880.73 


212.99 


134.42 


154.11 


642.44 


568.92 


588.06 



i/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YBARs. 11 VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-HOHTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINBRY AND BQUIPMBNT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LOMGRON REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROH TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. ~ 
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TABLE 115— MILK PEODUCTION COSTS, PER CVT, ALL SIZES, NORTHEAST, 1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS t 








MILK (100 lbs) 1/ 


13.88 


13.74 


12.98 


CULL COWS, CALVES, AND REPLACEMENTS 


1.03 


1.01 


•93 


TOTAL 


14.91 


14.75 


13.91 


CASH EXPENSES: 








PEED- 








SILAGE 


.41 


.42 


•38 


CONCENTRATES 


3.47 


3.53 


3.41 


HAY 


.52 


.50 


.43 


PASTURE AND OTHER PORAGES 


.03 


.03 


.03 


HAYLAGE 


.22 


•22 


.19 


OTHER- 






MILK HAULING 


.37 


.38 


•38 


ARTIFICIAL INSEMINATION 


.13 


.14 


.14 


VETERINARY AND MEDICINE 


.24 


•25 


.25 


LIVESTOCK HAULING 


.02 


.02 


.02 


MARKETING 


.11 


.12 


• 12 


FUEL, LUBE, AND ELECTRICITY 


.39 


.35 


.34 


MACHINERY AND BUILDING REPAIRfi 






1 A 


HIRED LABOR 


1.04 


1.13 


1.15 


DHIA FEES 


.05 


•06 


•06 


DAIRY SUPPLIES 


.18 


.19 


.18 


DAIRY ASSESSMENT 


.48 


.50 


.13 


TOTAL, VARIABLE E3CPENSES 




ft 10 




GENERAL FARM OVERHEAD 


Si 


• OJ 




TAXES AND INSURANCE 


.34 


.33 


.31 


INTEREST 


1.09 


1.12 


1.06 


TOTAL, FIXED EXPENSES 


1.94 


2.08 


1.96 


TOTAL, CASH EXPENSES 


9.95 


10.27 


9.51 


RECEIPTS LESS CASH EXPENSES 


4.96 


4.48 


4.40 


CAPITAL REPLACEMENT 


1.60 


1.60 


1.49 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


3.36 


2.S8 


2.91 



ECONOMIC (FULL OWNERSHIP) COSTS; 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSURANCE 

CAPITAL RBPUCEMBNT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL 2/ 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4 / " 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, RETURNS TO OWNED INPUTS 6/ " 



8.01 


8.19 


7.55 


.51 


.63 


.59 


.34 


.33 


.31 


1.60 


1.60 


1.49 


.12 


.12 


.11 


1.02 


.97 


.90 


.28 


.29 


.26 


1.58 


1.69 


1.70 


13.46 


13.82 


12.91 


1.45 


.93 


1.00 


4.45 


4.00 


3.97 


FOR THE 


LATEST YEAR AND WILL 



VARY FOR BAKLIBR YBAR8. 2/ VARIABLE B» 

YEAR USED AND THE 6-IIOHTH 0.8. TREASURY BILL RATE (SEE PC. 19). 3/ VALUE 
OP MACHIMBRY AMD EQUIPMEIIT MULTIPLIED BY LOMGRUR REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PC. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LORGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PC. 19). 5/ CALCULATED BY 8UBTRACTINC TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 116— MILK PRODUCTION COSTS, PER COW, ALL SIZES, PACIFIC, 1983-85 



ITEM 1983 1984 1985 

DOLLARS 

CASH RECEIPTS t 

MILK (172.54 cwt) 1/ 2,114.54 2,120.16 2.127.59 

CULL COWS, CALVES. AND REPLACEMENTS 136.67 135.51 128.70 

TOTAL 2 .251.21 2 .255.67 2 .256.29 



CASH EXPENSES: 



FEED— 



SILAGE 


25.82 


26.38 


24.98 


CONCENTRATES 


561.42 


568.60 


530.15 


HAY 


391.19 


359.60 


372.07 


PASTURE AND OTHER FORAGES 


4.69 


4.82 


4.47 


HAYLAGE 


19.58 


18.85 


18.82 


OTHER— 








MILK HAULING 


48.26 


48.97 


51.34 


ARTIFICIAL INSEMINATION 


18.08 


18.57 


19.18 


VETERINARY AND MEDICINE 


23.20 


23.81 


24.27 


LIVESTOCK HAULING 


2.15 


2.09 


2.08 


MARKETING 


25.85 


27.72 


29.11 


FUEL. LUBE. AND ELECTRICITY 


33.84 


29.63 


30.13 


MACHINERY AMD BUILDING REPAIRS 


66.92 


64.32 


64.34 


HIRED LABOR 


155.92 


167.14 


171.94 


DHIA FEES 


8.93 


9.19 


9.49 


DAIRY SUPPLIES 


28.61 


28.99 


28.26 


DAIRY ASSESSMENT 


77.44 


82.19 


22.43 


TOTAL. VARIABLE EXPENSES 


1.491.90 


1.480.87 


1.403.06 


GENERAL FARM OVERHEAD 


48.18 


61.83 


62.04 


TAXES AND INSURANCE 


25.32 


24.17 


23.60 




188.20 


166.92 


166.97 


TOTAL. FIXED EXPENSES 


261.70 


252.92 


252.61 


TOTAL. CASH EXPENSES 


1.753.60 


1.733.79 


1.655.67 


RECEIPTS LESS CASH EXPENSES 


497.61 


521,88 


600.62 


CAPITAL REPUCEMBNT 


127.57 


124.73 


121.63 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


370.04 






ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


1.491.90 


1.480.87 


1 .403 .06 


GENERAL FARM OVERHEAD 


48.18 


61.83 


62.04 


TAXES AND INSURANCE 


25.32 


24.17 


23.60 


CAPITAL RBPUCEMENT 


127.57 


124.73 


121.63 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


19.25 


18.98 


18.04 


RETURN TO OTHER NONLAND CAPITAL 3,/ 


101.31 


94.69 


91.61 


LAND 4/ 


11.45 


8.10 


8.92 


UNPAID LABOR 


64.59 


68.39 


69.38 


TOTAL. ECONOMIC COSTS 


1.889.57 


1.881.76 


1.798.28 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 361.64 


373.91 


458.01 


TOTAL. RETURNS TO OWNED INPUTS 6/ 


558.24 


564.07 


645.96 









1/ QUANTITIES PER COW. IN PARENTHESES. ARB FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN BEAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS fWM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABU 117— MILK PRODUCTION COSTS* PER CWT» 


ALL SIZES 1 


PACIFIC* 


1983-85 


ITEM 


1983 


1984 


1 OftS 






DOLLARS 




CASH RECEIPTS: 








MILK (100 lbs) 1/ 


11 in 


12 •69 


12 ^33 


CULL COUStt CALVES. AND RPPT ArVMRNTS 




• oZ 


• 75 


TOTAL 




11 71 


ij •Uo 


CASH EXPENSES: 








FEED— 








SILAGE 


111 




1 A 


CONCENTRATES 


J O 


J •HO 


J ^07 


HAY 


2,43 


2 .10 

* • *7 


9 16 

A • lO 


PASTURE AND OTHER FORAGES 




Ol 
•wJ 


Ol 
•UJ 


HAYLAGE 


.12 


11 

• 


1 1 
• i i 


OTHER— 








MILK HAULING 


.30 


10 


lo 


ARTIFICIAL INSEMINATION 


• X X 


1 1 
• 1 1 


1 1 
• 11 


VETERINARY AND MEDICINE 


1A 


1 A 


1 A 
• IH 


LIVESTOCK HAULING 


.01 


01 

•w 1 


ni 
•Ul 


MARKETING 


.16 


17 


1 7 

• 1 / 


FUEL* LUBE» AND ELECTRICITY 


.21 


Ift 


1 7 
• If 


MACHINERY AND BUILDING REPAIRS 


.41 


10 


17 
• J / 


HIRED LABOR 


•96 


1^02 


1^00 


DHIA FEES 


•06 


•06 


•06 


DAIRY SUPPLIES 


• 18 


.18 


16 


DAIRY ASSESSMENT 


•■to 


so 


1 1 
• 1 J 


TOTAL* VARIABLE EXPENSES 


9,24 


0 .01 

7 •W^ 


ft 11 


GENERAL FARM OVERHEAD 


.30 


.38 


•36 


TAXES AND INSURANCE 


.16 


.14 


• 13 


INTEREST 


1.17 


1.01 


•97 


TOTAL* FIXED EXPENSES 


1.63 


1 SI 


1 A6 
1 •HO 


TOTAL* CASH EXPENSES 


10 •S? 


10^54 


9^59 


RECEIPTS LESS CASH EXPENSES 


\ Oft 
J •wO 


1 17 


\ AO 
J •H7 


CAPITAL REPLACEMENT 


.70 


76 


70 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


A •A7 


2 ^1 

A •H 1 


9 70 

A • / 7 


ECONOMIC (FULL OWNERSHIP) COSTS: 








VARIABLE EXPENSES 


If •4H 


0 Ol 

7 •Ui 


Q 1 ^ 
O • IJ 


GENERAL FARM OVERHEAD 


10 


1ft 


16 
•JO 


TAXES AND INSURANCE 


111 


1A 


1 ^ 
• 1 J 


CAPITAL REPLACEMENT 


.70 

. f 7 


.76 


70 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


.12 


• 12 


• 10 


RETURN TO OTHER NONLAND CAPITAL 3/ 


.62 


• 57 


•54 


LAND 4/ ~ 


.07 

• V f 


OS 


OS 

•u? 


UNPAID LABOR 


•39 


•41 


•40 


LMkKu% ELONOnXL COSTS 


11^69 


11^44 


10 ^41 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


2.26 


2^27 


2.67 


TOTAL* RETURNS TO OWNED INPUTS 6/ 


3.46 


3^42 


3^76 



y QUANTITIES PER CWT» IN PARENTHESES » ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS • 2/ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U^S^ TREASURY BILL RATE (SEE PG^ 19) • 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG^ 19) • 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG^ 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABU 118~MILK PRODUCTION COSTS, PER COW, ALL 8IZB8, SOUTHERN PLAINS i 

1983-85 



ITEM 


1983 


1984 


1985 






DOLLARS 




CASH RECEIPTS t 








MILK (143.63 cvt) 1/ 


1»998.11 


1,985.58 


1,979.26 


CULL COWS, CALVES 1 AND RBPUCBHENTS 


124.30 


116.07 


121.36 


TOTAL 


2»122.41 


2,101.65 


2,100.62 


CASH EXPENSES: 








FEED-- 








SIUGE 


8.11 


9.79 


7.61 


CONCENTRATES 


600.00 


632.09 


611.57 


HAY 


259.19 


331.82 


242.80 


PASTURE AND OTHER FORAGES 


4.91 


5.01 


5.00 


HAYLAGE 


13.30 


18.18 


12.99 


OTHER— 








MILK HAULING 


56.50 


58.32 


60.33 


ARTIFICIAL INSEMINATION 


11.17 


11.50 


11.88 


VETERINARY AND MEDICINE 


19.14 


19.71 


20.07 


LIVESTOCK HAULING 


.95 


.92 


.92 


MARKETING 


26.18 


27 .77 


28.73 


FUEL, LUBE, AND ELECTRICITY 


38.02 


34.57 


34.94 


MACHINERY AND BUILDING REPAIRS 


25.19 


24.30 


24.32 


HIRED LABOR 


156.09 


147.29 


168.91 


DHIA FEES 


2.08 


2.14 


2.21 


DAIRY SUPPLIES 




Al ftS 




DAIRY ASSESSMENT 


66.14 


69.43 


18.67 


•TOTAL* VARIABLE EXPENSES 


1 ,327.95 


1.434 49 


1.291 53 


GENERAL FARM OVERHEAD 


60.84 


59.53 


59.32 


TAXES AND INSURANCE 


35.78 


32.79 


30.48 


INTEREST 


lAQ.21 




lfl3 17 


TOTAL, FIXED EXPENSES 


245.83 


275.58 


272.97 


TOTAL, CASH EXPENSES 


1,573.78 


1,710.07 


1,564.50 


RECEIPTS LESS CASH EXPENSES 


548.63 


391.58 


536.12 


CAPITAL REPLACEMENT 


160.46 


159.01 


149.23 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


388.17 


232.57 


386.89 


ECONOMIC (FULL OWNERSHIP) COSTS t 








VARIABLE EXPENSES 


1,327.95 


1,434.49 


1,291.53 


GENERAL FARM OVERHEAD 


60.84 


59.53 


59.32 


TAXES AND INSURANCE 


35.78 


32.79 


30 Afl 


CAPITAL REPLACEMENT 


160.46 


159.01 


149.23 


ALLOCATED RETURNS TO OWNED INPUTS: 








RETURN TO OPERATING CAPITAL 2/ 


17.44 


18.69 


17.11 


RETURN TO OTHER NONLAND CAPITAL 3/ 


88.90 


84.58 


80.06 


LAND 4/ 


28.83 


35.00 


26.49 


UNPAID LABOR 


101.97 


98.95 


110.63 


TOTAL, ECONOMIC COSTS 


1,822.17 


1,923.04 


1,764.85 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 


300.24 


178.61 


335.77 


TOTAL, RETURNS TO OWNED INPUTS 6/ ^ 


537.38 


415.83 


570.06 



U QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2/ VARIABU EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MOMTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF ttTURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATE OF RETURN TO PRODUCTIOST ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 119--MILK PRODOCTION COSTS, PER CWT, ALL SIZES. SOUTHERN PUINS. 

1983-83 



. ITBM 


1983 


1984 


1985 


CASH RECBIPTS: 
NIU (100 lbs) XJ 

CULL COWS, CALVES, AND REPLACEMENTS 
TOTAL 


14.50 
• 90 
15.40 


D0LUR8 

14.30 
.84 
15.14 


13.78 
.84 
14.62 



FEED- 
SILAGE 

CONCENTRATES 
HAY 

PASTURE AND OTHER FORAGES 
HAYLAGB 
OTHER- 
MILK HAULING 
ARTIFICIAL INSEMINATION 
VETERINARY AND MEDICINE 
LIVBSTOCR HAULING 
MARKETING 

FUEL, LUBE, AND ELECTRICITY 
MACHINERY AND BUILDING REPAIRS 
HIRED LABOR 
DHIA FEES 
DAIRY SUPPLIES 
DAIRY ASSESSMENT 

TOTAL, VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 
TAXES AND INSURANCE 
INTEREST 

TOTAL, FIXED EXPENSES 

TOTAL, CASH EXPENSES 

RECEIPTS LESS CASH EXPENSES 
CAPITAL REPUCEMENT 



ECONOMIC (FUU. OWNERSHIP) COSTS: 

VARIABLE EXPENSES 

GENERAL FARM OVERHEAD 

TAXES AND INSUKANCE 

CAPITAL REPUCEMENT 

ALLOCATED RETURNS TO OWNED INPUTS: 
RETURN TO OPERATING CAPITAL If 
RETURN TO OTHER NONLAND CAPITAL 3/ 
LAND 4^/ - 
UNPAID LABOR 

TOTAL, ECONOMIC COSTS 

RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 
TOTAL, RETURNS TO OWNED INPUTS 6/ " 



.06 


•07 


•05 


4.35 


4.55 


4.26 


1.88 


2.39 


1.69 


.04 


.04 


.04 


.10 
• *w 


1 1 
• ij 


.09 


•41 




A9 
.•»« 


.08 


•08 


.08 


.U 


• 14 


.14 


.01 


•01 


•01 


1 A 

• 19 


•20 


.20 


.28 


•24 


.24 


• 18 


• 17 


• 17 


U13 


U06 


1.18 


.02 


.02 


.02 


.30 


.30 


.28 


•^o 


• 3U 


.13 


9.65 


10^32 


9.00 


.44 


.43 


.41 


.25 


.22 


•20 


1.08 


1.32 


1^27 


1 77 


1 


1^88 


11.42 


12.29 


10.88 


3.98 


2.85 


3.74 


1.16 


1.15 


1.04 


2.82 


1.70 


2.70 


9.65 


10.32 


9.00 


.44 


.43 


.41 


.25 


.22 


•20 


1.16 


1.15 


U04 


.12 


• 13 


.12 


.65 


.62 


.55 


.21 


.25 


• 18 


.74 


.71 


• 77 


13.22 


13.83 


12.27 


2.18 


1.31 


2.35 


3.90 


3.02 


3.97 



VAK y««« ^ «>R THE LATEST YEAR AMD WILL 

VARY FOR EARLIER YEARS. IJ VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OP 
tSAR USED AND THE 6-MONTH O.S. TREASURY BIU RATE (sS PC. 19). 3/ VALOT 
OP MACHINERY AND EQUIPMENT MULTIPLIED BY LONCRTO L^TB OP RFToIf'S 

PRODOCTION ASSETS IN FARM SECTOR (SEE PG. mr4rmw"F JaS^tJ- 
S2 ^J^^"^/ ^r^J^ °' PRODUCTION ASSETS In ^ SSoR 

5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (PULL OWNER- 

SSiwS?" ™ ^"'^ nctvn^, 6/ SUM ofIlEScatS aSTSeSSIEl 
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TABLE 120— MILK PRODUCTION COSTS, PER COW, ALL SIZES, UPPER MIDWEST, 

1983-85 



T*r0w 
IXBH 


1 Ofti 












DOLLARS 






CASH RECEIPTS t 










MILK (137.48 cwt) 1/ 


1,781.90 


1,734.90 


1, 


1686.22 


CULL COWS, CALVES, AND REPLACEMENTS 


175.22 


168.30 




158.86 


TOT^L 


1,957.12 


1,903.20 


1 


,845.08 


CASDL EXPENSES: 










FEED— 










SiUGE 


45.17 


49.00 




44.47 


CONCENTRATES 


393.14 


393.64 




399.67 


HAY 


71.85 


70.12 




70.72 


PASTURE AND OTHER FORAGES 


2.18 


2.58 




2.38 


HAYLAGE 


37.79 


36.50 




36.08 


OTHER— 










MILK HAULING 


34.26 


33.55 




32.62 


ARTIFICIAL INSEMINATION 


14.86 


15.30 




15.79 


VETERINARY AND MEDICINE 


30.49 


31.40 




31.99 


LIVESTOCK HAULING 


4.02 


3.91 




3.91 


MARKETING 


8.66 


8.54 




8.83 










HO .4CO 


MACHINERY AND BUILDING REPAIRS 


52.72 


51.17 




51.18 


HIRED LABOR 


82.44 


89.08 




89.66 


DHIA FEES 


6.83 


7.04 




7.26 


DAIRY SUPPLIES 


22.86 


23.22 




22.61 






OO * J t 






TOTAL, VARIABLE EXPENSES 


925.79 


929.48 




883.30 


GENERAL FARM OVERHEAD 


84.09 


91.81 




89.26 


TAXES AND INSURANCE 


52.79 


54.08 




52.02 


INTEREST 


262.65 


279.77 




271.23 


TIVTAI UTWn VVOVltOVO 

lUiAL, rlAfiD BArENSfiS 




h4j .oo 






TOTAL, CASH EXPENSES 


1,325.32 


1,355.14 


1 


,295.81 


RECEIPTS LESS CASH EXPENSES 


631.80 


548.06 




549.27 


CAPITAL REPLACEMENT 


247.17 


242.98 




233.49 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


384.63 


305.08 




315.78 


ECONOMIC (FULL OWNERSHIP) COSTS t 










VARIABLE EXPENSES 


925.79 


929.48 




883.30 


GENERAL FARM OVERHEAD 


84.09 


91.81 




89.26 


TAXES AND INSURANCE 


52.79 


54.08 




52.02 


rAPTTAT BSPT ArSMffllT 




OLO Oft 




A J J .H7 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 2/ 


14.44 


14.43 




13.89 


RETURN TO OTHER NONLAND CAPITAL 3/ 


149.24 


140.96. 




134.06 


LAND 4/ 


59.30 


57.24 




54.66 


UNPAID LABOR 


243.05 


261.62 




265.20 


TOTAL, ECONOMIC COSTS 


1J75.87 


1,792.60 


1 


,725.88 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 5/ 181.25 


110.60 




119.20 


TOTAL, RETURNS TO OWNED INPUTS 6/ 


64?.28 


584.85 




587.01 



1/ QUANTITIES PER COW, IN PARENTHESES, ARE FOR THE LATEST YEAR AND WILL 
VARY FOR EARLIER YEARS. 2j VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUM REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY L0N6RUN REAL RATE OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS. 
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TABLE 121— MILK PRODUCTION COSTS, PER CWT. ALL SIZES, UPPER MIDWEST, 

1983-85 



ITEM 




1983 


1984 


1985 








DOLLARS 




CASH RECEIPTS: 










MILK (100 lbs) y 




13.18 


13 .07 


12 .26 


CULL COWS, CALVES, AND RF' .ACEMENTS 




1.30 


1 .28 


1 . 16 


TOTAL 




U.48 


14.35 


13 .42 




sssasaas'S^sas 






CASM EXPENSES: 










FEED- 










SILAGE 




.33 


.37 


.32 


CONCENTRATES 




2.90 


2 .96 


2 .91 


MAY 




.53 


53 


.52 


PASTURE AND OTHER FORAGfCS 




.02 


.02 


.02 


HAYLAGE 




.29 


.28 


.27 


OTHER- 










MILK HAULING 




.25 


.25 


.23 


ARTIFICIAL INSEMINATION 




.11 


. 12 


.11 


VETERINARY AND MEDICINE 




.23 


.24 


• 23 


LIVESTOCK HAULING 




.03 


.03 


•03 


MARKETING 




.06 


.06 


•06 


FUEL, LUBE, AND ELECTRICITY 




.40 


.36 


• 35 


MACHINERY AND BUILDING REPAIRS 




.39 


.38 


.37 


HIRED LABOR 




.61 


.67 


.65 


DHIA FEES 




.05 


.05 


•05 


DAIRY SUPPLIES 




.17 


.18 


• 16 


DAIRY ASSESSMENT 




.48 


.50 


.13 


TOTAL, VARIABLE EXPENSES 




6.85 


7.00 


6.41 


GENERAL FARM OVERHEAD 




.62 


.69 


.65 


TAXES AND INSURANCE 




.38 


.42 


• 39 


INTEREST 




1.94 


2.U 


1.97 


TOTAL, FIXED EXPENSES 




2.94 


3 .22 


3.01 


TOTAL, CASH EXPENSES 




9.79 


10.22 


9 .42 


RECEIPTS LESS CASH EXPENSES 




4.69 


4.13 


4 .00 


CAPITAL REPLACEMENT 




1.84 


1.83 


1.70 


RECEIPTS LESS CASH EXPENSES AND REPLACEMENT 


2.85 


2 .30 


2.30 


3~aaaa33 = asas3S3aa3aaas3sa33S3:3 3ass:s = :sss33 


3 3=3: 


3533S:333^ 


1333333333333 




ECONOMIC (FULL OWNERSHIP) COSTS: 










VARIABLE EXPENSES 




6.85 


7.00 


6.41 


GENERAL FARM OVERHEAD 




.62 


.69 


.65 


TAXES AND INSURANCE 




.38 


.42 


.39 


CAPITAL REPLACEMENT 




1.84 


1.83 


1.70 


ALLOCATED RETURNS TO OWNED INPUTS: 










RETURN TO OPERATING CAPITAL 2/ 




.11 


. U 


.10 


RETURN TO OTHER NONLAND CAPITAL 3/ 




1. 10 


1.07 


.97 


LAND hj 




.44 


.43 


• 40 


UNPAID LABOR 




1.79 


1.96 


1.92 


TOTAL, ECONOMIC COSTS 




13. l3 


13.51 


12.54 


RESIDUAL RETURNS TO MANAGEMENT AND RISK 


1/ 


1.35 


.84 


.88 


TOTAL, RETURNS TO OWNED INPUTS 6^/ 




4.79 


4.41 


4.27 


\J QUANTITIES PER CWT, IN PARENTHESES, 


ARE 


FOR THE 


LATEST YEAR 


AND wi; 



VARY FOR EARLIER YEARS. V VARIABLE EXPENSE ITEMS MULTIPLIED BY PART OF 
YEAR USED AND THE 6-MONTH U.S. TREASURY BILL RATE (SEE PG. 19). 3^/ VALUE 
OF MACHINERY AND EQUIPMENT MULTIPLIED BY LONGRUN REAL RATE OF RETURN TO 
PRODUCTION ASSETS IN FARM SECTOR (SEE PG. 19). 4/ VALUE OF LAND MULTI- 
PLIED BY LONGRUN REAL RATF OF RETURN TO PRODUCTION ASSETS IN FARM SECTOR 
(SEE PG. 19). 5^/ CALCULATED BY SUBTRACTING TOTAL ECONOMIC (FULL OWNER- 
SHIP) COSTS FROM TOTAL CASH RECEIPTS. 6/ SUM OF ALLOCATED AND RESIDUAL 
RETURNS . *~ 
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